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Leaves France, Is 


m 


Massoud Rajari 


Troops Move 
AgainstSikh 
Extremists 


By Michael Dobbs 

WathiHgttm Pm Semcc ' 

PARIS — The leader of a leftist 
banian opposition group has left 
France under apparent govern- 
ment pressure in a. move interprei- 

ed here as a coadfistocy gesture by 
France toward Tehran andihe pro- 
Iranian kidnappers of French citi- 
zens in Beirut. 

Massoud Rajavi, leader of the 
Mujahidin Khalq, which has been 
waging a guerrilla campaign 
against the Iranian government, 
flew oat of Paris on Saturday after- 
noon aboard a private aircraft- He 
had been in exile here since July 

wbi. 

Mr. Rajavfs departure followed 
a large-scale pohes operation at 
Auvere-sur-Oise, a village near Par- 
is that had been the headquarters 
for die Mujahidin in France.. The 
police checked the identities of 
about 60 Mujahidin supporters, in- 
cluding bodyguards jwiq secretar- 
ies, at Mr. Rajavi’s bunker-tike res- 
idence. 

Hxs departure removed a major 
obstacle to an improvement in rela- 
tions between Paris and Tehran 
and could be part of the price for 
the possible release of French hos- 
tages in Lebanon. 

The developments. Saturday 


Rrutm came against a background of com- 

• : CHANDIGARH, India — I** negotiations, involving Iran 
Thousands of paramilitary troop- aD ^ for the release of nine 
■i ers entered Punjab on Sunday to Frenchmen kidnapped in Beirut 
I raid the hideontc nf OiVh M i m mirn OVCT the past year. 



Waldheim Is Elected 
President of Austria 


1 raid the hideouts of Sflch extremists 
after at least 12 persons were killed 


cr the past year. 

Although the French police said 


Marcos backers burned an effigy of Corazon C Aquino during a Manila rally on Sunday. 


in weekend attacks in the north that no expulsion order had been 
Indian state. ‘ served on Mr. Rajavi, it was dear 

A police official said the Puroab that his decision to leave was the 
chief of police, Julio Ribem>,wasin 52* of government pressure. 
Amritsar, the Sikh holy dty, to dt- Minister Jacques Chirac said 
red the raids on extremist strong- ^ mODth toat toe government 
hdds along the bonier with Pda- crack down on what he 

stan. ‘We are. going to »»*«*- toe “excesses” of Iranian po- 


U.S. Ordered by Court to Release 
$7.6 Million in Assets to Marcos 


By David Storey 

Reuters 

VIENNA — Kurt Waldheim, 
the former United Nations secre- 
tary-genera], was elected president 
of Austria on Sunday in the second 
round of voting of an election 
marked by controversy over his ser- 
vice in Hitler’s army. 

Karl Blech a, the interior minis- 
ter. announced that Mr. Waldheim 
bad won 53.8 percent of the vote 

Israel hinted ft would consider a 
change in its level of ties with 
Austria. Page 6. 

and that his Socialist Party rival, 
Kurt Steyrer, received 46. 1 percent, 
with the results of one polling sta- 
tion outstanding. 

Mr. Waldheim said that his task 
would be to beal the wounds that 
had been opened in Austrian soci- 
ety. “My first task will be to try to 
bring aD the political parties to- 
gether so that we can solve the great 
problems of the future.” he said. 

Mr. Waldheim consistently de- 
nied allegations by the New York- 
based World Jewish Congress and 
otiier groups that he participated in- 
war crimes during the Goman 
campaign in the Balkans from 1942 
to 1945 and later covered up his 
role. 

[Investigations are under way by 
the United States, Israel and Brit- 
ain. But the U.S. Justice Depart- 
ment said S un day that, as the elect- 
ed Austrian president, Mr. 
Waldheim would be allowed into 
the United States regardless of the 
outcome of any investigation. The 
Associated Press reported.] 

Mr. Waldheim, the candidate of 



Bdt Wbr^/bntBn 


Kurt Waldheim greeted supporters outside People’s Party 
headquarters on Sunday after Iris victory was announced. - 


By George Lardner Jr. aimed with bottles, stones and eafrom Mr. Marcos when be land- 
Washington Pon Seethe slingshots, battled poSeeraen who ed in Honolulu on Feb. 26 and 

WASHINGTON A U.S. kept them from marching to the were later released publicly, over 

judge has ordered the return of presidential palace by hutting tear his protests, by a Foreign Affairs 

more than $7.6 mfifrw in jewelry, gas bombs and firing into the air, subcommittee of the House of Rep- 

currency and other goods The Associated Press reported. resentatives. 

from the former Philippine presi- [Police and hospital officials said The documents were subpoe- 

dent, Ferdinand E. Marcos, and 2T persons, inducting seven police naed by a federal 

members of his entourage when two “fani* were in- ^ now jn the custody of the Jos- 

ibev landed in Hawaii in Febmaiy. jured during two horns of battles ^ TVoartmenL 


them,” the official said. 

; Earlier, the chief n»iif«a«T of 


fitical exiles in Fr ance 
‘ Over the past five yea 


Mr.Ra- 


slingshots, battled po&ceraen who ed in Honolulu on Feb. 26 and 
kept them from marching to the were later released publicly, over 


Punjab, Suriit Sngh Bareala. went javi has stated openly that his aim ™ 

- L was to overthrow the vovemmen t toan S 7 - 6 m jewelry. 


• to Amritsar to ootisdt officials. . 5* to 
• " : After the KlKn^i 4 SOO troraxss of Ayatcfflah Rnhollah Khpmdm. 

, .r were sent to the Uriels of Amrit- - With fraq, France has long been 
'• * sar and Gnrdaspur on the border « favored place of exile for Iranian 
-■ with Pakistan7T>ey joined about Ayatollah 

. 35,000 troopers already deploycd Khomemi hwd m France for three 
, across Pmqab ts assist its 34 JXJO- mo™ before las rrtarn Ip tom 
-man police foret ' s : Febraaiy 1979at^he hejgbt of the 

Thcpolice offitiri saidthatm e n ’• 

, fromtteBoiticcSecni i tyF6iceap<f •’> said t be pr«- 


will succeed Rudolf Kmchsdil^^, Reagan to Assert Soviet 

. an independent nominated by the O 

j Socialists, for a six-year term in the C? IK J "WM~ 

[ Sends Arms to Managua, 


Socialists, for a six-year term in the 
largely ceremonial presidency. 

It was the fust time since World 
War II that the Socialist candidate 
had failed to win the presidency. 

Political sources said that the re- 
sult was a clear sign of voter rejec- 


By Gerald M_ Boyd 

New York Times Service 

WASHINGTON — White 


~ man police fora; , ' . : Fbbraaiy 1979 ai^he height of the 

Thcpolice offitiri saidthatm e n ’• . 

, from the Bordcr^ecorityForce and* ^ P° hfeal apalj^^ said the pres- 
■ the Central Reserve Polkt Eorce c,wc ™ ™e aztti-Khraneun exues 
1 inarched Simday in seven towns in totomtoriiytofa 
_ L the region in an-attempt to restore . gtvaiimte nt at a time when 

. wynft i wia Mwtfo T &A M, wfy> my an end to 

Mic hi the mrnority in the Skh-domi- LAanon. The 

nated state. bfflmqipflra hjwe called repeatedly 

P un jab's moderaie Sikh govern- FicnA co rtfr s sions to Iran and 

‘V menthas said about 1,200 Sndus anendto Frcodjsapport for Iraq 
k „ ; have fled to neighboring Indian See RAJAVI, Page 6 

- states to escape tbe strife. •• 

Police said that in the latest at- 

.i tadc, two Hindus were killed and a TRiT IV T 


they landed in Hawaii in February. during two horns of bait 

The ruling was harshly critical of ^ c h ases through city streets.] 
the U^. Customs Service. Judgp Fong said the Customs 

.Judge Harold Fong of the U.S. Segice “has not seized the goods 
District Coun in Honolulu ruled phffcmit to any investigations into 
Friday that the Customs Service potential violations of U$, law.” 
had no right to hold the property. He ngected the agency’s position 


tice DepartmenL chance for the Pec 

Judge Fong’s ruling does not af- win the general elec 
feet a lawsuit by the Central Bank for April and take ; 
of the Philippines seeking return of years of opposition. 


tion of the ruling Socialist Party House officials said that President 
and that the vote indicated a Ronald Reagan, in a camp aign to 
chance for the People’s Party to try to win congressional approval 
win the general election scheduled of new aid for Nicaraguan rebels, 
for April and take power after 16 would assert this week that the So- 


rtie currency on the ground that it 
had been removed illegally from 


The iud&e said be had “grave reser- ^ h could hold the property until 
various" about the agency's con- il detemmied its rightful owner, 
duct and voiced suspicions that position, the judge said. 


Socialist officials were expected 
to meet to discuss possible calls for 


the Philippines. The bank’s attor- jm early election and the future of 
neys are expected to argue that the the Soaalist party leader. Chancel- 
money should be held until that ]or Fred Sim£ra£ the sources said, 
case is settled. Mr. Sinowatz said last week: 


UULL anu vyjtcu buspiuuus uiai - — . r— , 

“certain employees and attorneys “flies m the face of neariy 200 years aciutu. Mr. Sinowatz said last wed:: 

representing Customs have been of customs law and practice.” Dennis Murphy, a Customs Ser- “We do not intend to link the presi- 

less than candid with the court” The order also appeared to apply via spokesman in Washington, dential election with other political 
[In Manila on Sunday, thou- to the more than 2.000 pages of said the agency would not release issues.” He added, “We will win the 
sands of supporters of Mr. Mareos, financial documents that were tak- See MARCOS, Page 6 . See AUSTRIA, Page 6 


See AUSTRIA, Page 6 


rist Union has resumed direct arms “e L 
shipments to Managua. Ami 

The officials said Saturday that a coo 

U.S. intelligence sources had inf or- 

matron showing that a Soviet toove 
freighter delivered a large amount ^ 
of military supplies to Nicaragua in 

=»■ provi 

Attenqits to reach the spokes- tives f 
man at the Nicaraguan Embassy in j^jels 
Washington were unavailing. The tras.” 


qrokesman was in Nicaragua, ac- 
cording to the person who an- 
swered the phone, and no one else 
could respond. 

The White House officials specu- 
lated that the reported shipment of 
hardware was intended to help Nic- 
aragua mount a new drive against 
the U-S.-hacked guerrillas seeking 


A new Contadora draft received 
a cod reception. Page 3. 

to overthrow the Sandinist govern': 


tack, two Hindus were killed and a -m/r ivr r\ • 

.. JEriSt-KM Moscow Warns Pretoria 

m a Hindu shrine in Gurdaspur _ . 

On Angola Pori Attack 

t end of a week of protests by radical 0 

^yiikh groiqw mourning about 1,000 


o roo 

HUS 


Chernobyl Creates a New Tightrope 

Despite Economic Damage, Bloc Seeks Not to Offend Soviet 


Sikhs killed in tine assault by the MOSCOW — The Soviet Union 

Indian Army on tbc Golden Tern- warned Sooth Africa rax Sunday an oil storage depot on shore. 
p)e on June 6, 1984, The Golden that its attack cm a Cuban and two . No Soviet casualties were report- 

Tcmpte, in Amritsar, is the holiest Soviet merchant ships in the Ango- ed in the action, 
shrine of the Sikh religion. Ian prat of Namibe “cannot be kft South Africa has refused to com- 

Al a memorial meeting in the unpunished” and said Pretoria meat on the attack. In Cape Town 
Gddeo Temple on Friday, the mfl- faced far-reaching and dangerous on Sunday, a South African For- 


Compikd by Ow Staff From Dispatch* attacking the ships, the agency 
MOSCOW — The Soviet Union said, the ships fired missiles that hit 


By Jackson Diehl six East Emopem allies.prepare to plants scheduled to open in Bulgar- 
Washmpon Paa Service meet with Mikhail S. Gorbachev, ia, Czechoslovakia, Hungary and 
WARSAW — Private farmers toe Soviet leader, in Warsaw Paa East Germany by the end of next 
stricken by plummeting food sales summit talks this week, there is no year. 

and Western bankers holding bfl- public sign that Eastern Europe The relatively small conse- 


shrine of the Sikh religion. 


Ian prat of Naxnibe “cannot be left 


At a memorial meeting in the unpunished” and said Pretoria 


angola /ir* 

fuaacol 


and Western bankers holding bfl- public sign that eastern Europe 

lions of dollars of debt have - — ; 

emerged as the most tangible losers *y il t 1-I,uc * ear protesters and po- 


[unB threatened death to the state consequences because of its action. 


police chief and the Punjab chief 


minister, and assailed India's cen- United States h 


tral government. 


it also said the 
1 to share partial 


responsibility for the attadc be- 


On Friday night three men were cause of its support for South Afri- 
kilkd in an Amritsar suburb, and a ca. 


Hindu watchmaker was gunned 
down in a city market. 

' The same night, police said, ex- 


Radio Moscow reported Satur- 
day that two Soviet ships were bad- 
ly damaged and a Cuban ship was 


■tremors killed an I ranian student sunk in the attack on Thursday, 
in Patiala and fled with his motor- The report said that frogmen at- 

lacbed min es to the balls of the 

ri-' Vivewe cream sdieis were shot ships and that “at almort the same 
'dead on Saturday outside a factory lhaepmbotto *%£**<*** 


ejgn Ministry spokesman, Awie 
Marais, also refused to comment 
on the Soviet wanting. 

The Soviet government state- 
moat, carried by the official Tass 
news agency, condemned the at- 
tack as an act of terrorism. 

“Responsible for the act of ter- 
rorism in the Prat of Namibe in 
Angola is the Republic of South 
Africa,” the statement said. “A c- 


m the aftermath of Eastern Eu- i*** ^ 
rope’s contamination by the Cher- West 

nobyl nndear accident 


The relatively small conse- 
quences of the accident. Western 
diplomats and experts said, Qhis- 


Mr. Reagan is hoping to win apir 
proval by the House of Representa- 
tives for $100 million in aid to the 
rebels, who are known as “con- 
tras.” He is exp e c t ed to lobby 
heavily over the next two weeks, 
before the scheduled House vote on 
the package. The president is seek- 
ing $70 million in military aid and 
about $30 million for non mili tar y 
purposes. 

The White House officials said 
the Soviet arms shipment they de- 
scribed was one of several impor- 
tant developments since March, 
when the House rejected Mr. Rea- 
gan's aid request, that would 
strengthen the White House case 
this time. 

The officials said Mr. Reagan is 


for a second day in trate the degree to which Eastern e *P ccted *9 assert that the Nicara- 


ly. Page 2L Europe's alternatives in energy po- 

Key are constrained by Soviet con- 


the United States,” the statement 
said. 

The Soviet Union said the Unit- 
ed States should prove it was 
against terrorism by patting pres- 
sure on South Africa to stop “floux- 


The Soviet bloc governments of will win any political or economic trol ova supplies of natural re- 
(he region and their ambitions nu- concessions from the Soviet Union sources and technology, 
dear power programs, meanwhile, as a result of the accident. At the same time, concern about 

appear to have survived the crisis Moreover, the bloc already has a Soviet reaction seems to have 
largdy unscathed. reaffirmed the Soviet-led construe- caused several governments in the 


guan government has increased re- 
pression in recent months, in chid- 
ing a new crackdown on the 
political opposition, and that Nicar 
ragua has actively sought to thwart 
regional efforts to negotiate ja 


... t* 'dead on Saturday outside a f scurry iriSS. * 

- — > on tberailskire of Amritsar. P 0 * installations with missiles. 

~ ' Eatfer in the week, Sikh mffi- Tbe Angolan news agency AN- 

< tantt timed with iron bars, swords GOP had previously reported tlwt 
and bamboo staves had rampaged > South Afncan warship stipped 
■ , it tbe Gedda Temple, and a guard into the southern Angolan prat be- 
SStoST fore dawn Thursday. In addition to 


tadied min#H= to the halls of the tions of tins kind cannot be left sere on South Africa to slop “flom- 
ships and that u at almost the same unpunished.” mg the ^nerally accepted norms of 


The accident appears to have tion program for nuclear plants for region to play down economic 
made the safety of nuclear power a the region. The Eastern European tonnage, 
public issue in Eastern Europe for trade alliance, Comecoo, an- “They can’t address the prob- 
the first time since a widespread nounced “unanimous” agreement lems of farmers without embarrass- 
program to build nuclear power last month at a meeting in Moscow ing the Soviets,” a Polish agricul- 
plants began in the late 1970s. that “an accelerated development tural ex p e r t said. “So they are 111 

It also has raised questions about of^wpowa-engmttamgistlie tryii« to do and say as Httieas w provic^doaimenSr 


The statement gave no indica- international law." It also has raised questions about of nuclear power engineering is the trying tc 

tion of bow the Soviet Union, It said frequent that United the Soviet Union’s relations with its best method of coping with energy possible.' 

_.L' V 1 Artrt QfoiK anti ftrrtwh WAOc in ll<a . it* . « I j nmVIavvte n 


The new administration asser- 
tion about Soviet arms was made 
by a senior White House official 
and later repeated by another Rea- 
gan aide who said he had seen inteJ- 

ligence reports supporting the a £= 
sertion- The officials said they were 




\ £;t hmljea&hoists Iris trophy Sumtoy aftortieamg m- 
1 $ 7* . j ' bdftnrois In the finals of the French Open. Page 19. 


fore dawn Thursday. In addition to Republic of South Africa, above all 


INSIDE 

GENERAL NEWS 

■ brad again rejected sugges- 
tions by US. officials that it 
conducted extensive spying in- 
side the United States. Page 2. 

■ ThaB&wFs prime minister, 

who was appointed to his post, 
has decided not to seek an elec- 
tive position. Page 2. 

SPORTS 

■ Danzig Connection brought 
tbe trainer Woody Stephens his 
fifth consecutive victory in tbe 
Belmont Stakes. Page 19. 

BUSINESS/FINANCE 

■ Two insider-trading cases 
pushed Wall Street to review 
security procedures. Page 7. 

PERSONAL INVESTING 

A midyear survey of the world’s 
stock markets finds they are 
shifting gears, and the irans- 
tirai may be rough. Page H 


which has more than 1,000 military States and British vetoes in the 
advisers in Angnla j would Te ulimt United Nations on resolutions cafl- 
“ Responsibility for tins is also “g for comprehensive sa nc tions 
shared by those who patronize the sgatost Jteioria have been inter- 


allies, who dearly were concerned problems.' 


Despite the ability of Commu- 


See ANGOLA, Page 6 


EC, Worried by U.S. Rift, 
Acts to Improve Dialogue 

Reuters Mr. Yan den Broek, president erf 

HEEMSKERK, Netherlands — toe EC Council of Ministers, said 
The European Community, wor- the SALT-2 issue had not been dis- 
ried by deteriorating rdations with cussed. Diplomats said this was 
the United States, ordered S and ay mainly because of Irish sensitivity 

(hat its officials examine ways of 

improving dialogue with Washing- The Soviet Union is losing hope 
ton. for an arms accord with the Rea- 

The derision, prompted in part g* n administration. Page 2. 

by a U.S. plan u> abandon the 

SALT-2 arms treaty with the Soviet about becoming involved is disens- 
Umoo, was made by foreign minis- sions concerning the North Atlan- 
ta* during a two-day mee ting tic Treaty Organization, of which 
Tbe Nethe rl an d s foreign minis- Ireland is not a member, 
ter, Hans van den Broek. said that Ghilio Asdreotti. the Italian for- 

ihe ministers had ordered the po- dgn minister, told Italian television. 
Key review in a special attempt to that the Europeans believed the 


about Moscow’s failure to provide Hans call for an in the governments to deflect the is- 

timdy information after the disas- number of nuclear reactors from 18 ^ losses after the accident, 
ter April 25. to 50 in the six countries by the end there are some signs that public 

Yet, as the leaders of Moscow’s of the century, including eig ht concern about the safety of nuclear 

plants may emerge as an enduring 

— ... ... — problem. 

Polish authorities already have 
faced a variety of petition drives 



unable to provide documentary ev- 
idence because of sensitivity over 
how the information was obtained. 

Administration officials have 
been reluctant to discuss Soviet 
arms deliveries to Nicaragua since 
they were embarrassed by asser- 
tions in November 1984 that Mos- 
cow might be supplying MiG-21 
fighter planes to Managua. The as- 
sertions came after a U.S. survefl- 


andranan-sedepm "op midear W satellite passing over’ a Soviet' 
^es since the acctdaat,indudmg portobserved lTcraTesof thekind 


Coordinate U.S.-Earopean action 
in areas of international tension. 
EC diplomats said tile nrimstcfs’ 


Camara h«u 

Hans van den Broek 


1979 SALT-2 treaty had to be re- 
tained. 

Tbe White House has said the handling problems of the Middle 


calls for a re-examination of plans 
for the country’s own nuclear 
plants. 

The public pressure prompted 
government assurances that struc- 
tures 10 contain radiation leaks 
would be brail into Poland’s nucle- 
ar stations and new safety mea- 
sures would be adopted, even at the 
cost of delaying their construction. 
R omania and Bulgaria also have 
promised pubHdy to re-examine 
safety issues. 

Such public pledges are signifi- 
cant, if only because Eastern Euro- 
pean governments previously dis- 
missed the issue of nuclear safety as 
a Western media phenomenon. 

Official reports, however, have 
indicated so far that safety con- 
cerns are not likely to slow the 
rapid pace of midear construction 
in the region. 

“The anxiety of Polish society 


decision underlined worries that U-S. might abandon tbe umgrifieri East, Central America and other brought about by the breakdown 
the wo sides were drifting apart on tTeaiy because Moscow was aspects of East-West relations, as was^tierstandablc,” said the na- 
a range of foreign poKcy issues, breaching its provisions. The Soviet wdl as a growing threat of a trans- ^ on s ,e ^5 r ’ ^ enera ^ Wqjtieeh 
They added that these concerns Union denies that it is violating the Atlantic trade war, EC diplomats ■fan g c McL “ a speech last week, 
were Ekdy to be the roam focus of treaty. said. But he added, “Poland will be un- 

attention at a summfr meeting June 


treaty. 

The minis ters’ talks focused on 
other differences with tbe US. on 


Mr. van den Broek said the min- abIe 10 do without nuclear power 


See EC, Page 6 


See NUCLEAR, Page 6 


that usually contain MiGs next to a 
Soviet freighter, the Bakuriani. 

US. intelligence analysts later, 
concluded that there had probably 
not been any fighter planes aboard 
the Bakuriani when it was unload- 
ed at the Nicaraguan port of Cor- 
into, although some White House 
officials suggested that the planes 
might have been stowed below 
deck and not unloaded because of 
the sharp protests by Washington 
to Moscow. 

According 10 the US. officials, 
the new aims shipment marked the 
first time in more than 18 months 
that the Soviet Union has supplied 

See NICARAGUA, Page 3 


WORLD CUP SOCCER 

Sunday Results 

West Germany % Scotland 1 

Mgjunt % Iraq 1 

Match details and expanded 
sports news. Pages 18-19. 
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Soviet, Losing Hope for Arms Pact With Reagan, Looks Beyond 


WORLD BRIEFS 


By Garv Lee move was noi unexpected, out it struct 

Washington Pott Service MOSCOW-baSCd arms control specialists as 

.. MOSCOW — President Ronald Rca^ poorly timed, 
gan's renunciation of SALT-2 has severely ll followed a senes ofpubbcr^uoM 
diminished expectations among Soviet of- setbacks for the Soviet leader M*Jf^lf 
: 7 ficials for a strategic arms control accord Gorbachev, including the Apnl 26 Chono- 
with his administration. and Moscow is byl nuclear disaster and iheAmllS UjS. 
positioning itself for negotiations in the air raid against kby* » 

- ' posl-ReaSn era. ll ame m thc m,dsl Soviet maneuver- 

The Kremlin has left options open for >“g for a meeting between Mr. Gorbachev 
r . other arms agreements with the Rragan a“d Mr. Reagan later this year in Washing- 
■ . administranof-aSw accord on S ton. and pn*aranons for a °ajorgg»ug 


move was not unexpected, but it struck eminent to power in the 1987 Wot Gcr- Allhen time. draSonet lodmtepi is faMSid ^ *** £2!* 0,1 


man federal elections adds to its reasons quietly bolstering its approach to arms down defense costs if we can. 


NEWS ANALYSIS 


ing for a meeting between Mr. Gorbachev posal for a nuclear test ban and bis undi- 
and Mr. Reagan later this year in Washing- jninisbed commitment to the Strategic 


■ . administration — a new accord on extend- *o^ “> d prq>aranoas for a major gathering Defense Initiative, leave 
.. ing the 1972 treaev curbing anti-ballistic of the Soviet-led Warsaw Pact Defense arms control agreement 
' . missile defenses, agreements for limiting Council. However, Moscow’s denunciation of the 

.. chemical weapons, or reducing U.S- and Mr. Gorbachev, already viewed as on the „ew Reagan position, considered mild by 

— - — - ™ *" ^'ifanciu# ie nn WK1 ri/YTl ff> prant ITUlinr Wo tfoi n lonlvcrc Hi VoM amhi tV# AMiran 


. - Soviet troop levels in Central Europe, for defensive, is “in no position to grant major Western analysts, still held open the option 


UUUl I W Otfi UCWUWiD dUU3 u; IW IfcWlU “ . _ t f r* .V n ...> r fnnra-h 

for showing flexibiHiv on the arms issue, control- Six days after Mr. Gorbamexsspcccn, 

But Soviet officials have said that Mr. The personnel assigned to East-West re- Soviet negotiators in Genevaput lorwaro a 
Reagan’s new position on SALT-2, com- latioas are being upgraded. The promotion proposal Tor extending the l^anti-tuHis- 
bined with his rejection of Moscow's pro- of the former ambassador to the United uc missile treaty. 1. -S. officials nave saw u 

States. Anatoli F. Dobrynin, whose role in was the first new Soviet position on space 
vrrrc 4\*i Y51<; ' negotiating final stages of SALT-2 in- weapons in months. 

creased bis reputation, touched off promo- In its campaign for a nudear test ban. 

oosal for a nudear test ban and his uadi- bons for other specialists on the United the Soviet Union already has shown great- 
™;r,;ch~t commitment to the Strategic States and anas control, er sophisucanon in its pubhc arms control 

Defense Initiative, leave no ground for an . A disarmament agency has been created positions than under previous Soviet lead- 

arms control agreement. bt thc Foreign Minis t r y. crs. . iao . 

However. Moscow? denunciation of the . Jhere wrrerwo other move likely' to UnJdurtbe 
new Reagan position, considered mild by influence U-S.-Soviei strategic nego&a- and 1983 against Pershing-* and cruise 
WKtPTn anaivSc .till held onen the ontinn lions: a call from Mr. Gorbachev to reduce missiles m W estera Europe, and the con- 


Cuba Frees Castro Foe After 25 Years 

HOMESTEAD. F7t«da ( API — A Cuban «npn*®nd2S>X«Wte,f* 


his part in the Rav of Pigs invasion was reunited with his fa* 
after bane rclnvcd hy Present Fidd Castro and A«*n to florid*^ 

~ -a. — ..MM't frt pmrrtt hxrtk QAP Wt.* & . 


the Homestead Air Force Base. Tin very fateful to the proofe ** ^ 
government of the U rated States. I’m very happy 10 be here.* 

Mr. Momcro, 60. was Treed five years before the end of seated 
from the Combinado dd Btc prison ouisnte Havana. BowJbeid^ 
know whv Mr. Castro had released him. 


example. 

Despite the differences over the unrati- 
i fied SALT-2 strategic arms limitation trea- 


con cessions for an agreement with Wash- 
ington," said a senior Western envoy. 

And yet, the reasons for the Kremlin to 


for both 
SALT-2. 


China Denies Melee Hurts Its Image 

.inn. TV _ nulttnnllH K*V(- HminI OWau;. 


ty. the Kremlin, apparently looking be- seek an arms control agreement as a hedge 
yond the Reagan administration, is against military spending are compound- 


government said that U.S. violations of the toward Washington. £ 

SALT-2 limits would lead to the Soviet On May 23, Mr. Gorbachev summoned accentuate the weak P°uus ux the US. 


* • strengthening its longer-term position for ing daily. They include drains on the Soviet- 

. negotiating nuclear agreements. economy caused by sharply lower oil 

President Reagan said May 27 that the prices, the weak dollar, the Chernobyl 
- United States intended to continue equip- cleanup costs and the retooling of Soviet 

• ping B-52 bombers with cruise missiles — industries. 

• meaning it would no longer adhere to the Moscow’s interest in helping to bring a 

nudear ceilings defined in SALT-1 The more sympathetic Social Democratic gov- the enhancement of security. 


Union's also disavowing them. 

But it said that the Soviet side “proceeds 
from the premise that the continued obser- 
vance. on a mutual basis, of the obligations 
formulated by the SALT-2 treaty would 
have considerable importance for the 


So^ Potion, which is not strong.” an analyst 

Ministry officials to a dosed meeting. 5 * ud - 


where he reportedly emphasized that re- Other analysts noted one other impor- 


solving long-time domestic poemotpip- prob- tant similarity between Moscow’s pitch for 


lems was his No. 1 priority. 


a test ban and its support for the SALT 


“When Gorbachev ratfc ambassadors treaty; In both cases toe Kremlin has made 


maiTitwianrf of the security lalance and back to tdl them that he wants domestic its position dear, but dosed off no negou- 
•* 1 - f " economic growth above alL” an analyst a ting options. 


BEUING (WP) — Thc Chinese authentic* h»vc d enied m ggtsittu 
that China’s relations with .African natrons had been d a m aged &y*K0Bu 
dash between Chinese and foreign students ai Twnjm Umvowy. 

At a news conference Saturday, officials also denial Attract snt &*£ 
been a factor in the May 24 incident and predicted that the probfcn 
would soon be resolved . . _ _ , ... 

African students involved in the incident — a fivo-bour radec with the 
throwing or stones, bricks and bottles that leftscvcral siudeotsmjwrd - 
continued to insist that racism was a factor. Chinese students demanded 
punishment tor Africans accused of throwing beer boltte and glasses ^ 
injuring seven Chinese students in the fight, which erupted at a during 
hall where the Africans were holding a dance. 


Thai Leader Declines 
To Seek Elective Post 


Agence France-Preset 

BANGKOK — Prime Minister 
Prem Tinsulanonda announced 
Sunday that he would not run in 
next month's assembly elections. 

He had been under pressure 
from members of several political 
parties to try to become T hailan d’s 
first head of government to hold a 
seat in the legislature. 

Mr. Prem, however, left open the 
possibility of accepting another ap- 


Fighting Erupts 
Again in Beirut; 
Iran Seeks Accord 


United Press international 


BEIRUT — Shiite Moslem mili- 
tiamen and Palestinian guerrillas 
battled with rockets and machine 
guns in southern Beirut on Sunday. 
At least 81 people have died in 15 
days of fighting. 

Army troops closed one of the 
three main crossings linking East 
Beirut and West Beirut after over- 
night mortar and rocket fighting 
between Christian and Moslem mi- 
litiamen, police sources said. 

The fighting has tapered off 
since the Shiite a mat militia an- 
nounced a cease-fire late Thursday 
on the occasion of the feast mark- 
ing the end of Ramadan, the Mos- 
lem month of fasting. 

Iran, which has expressed desire 
to end the inter-Moslem fighting, 
sent Mohammed All Besharati, 
deputy foreign minister, to Beirut 
on Sunday to try to work out a 
compromise, radio stations report- 
ed. 

Talks between the two sides at 
the Iranian and Algerian embassies 
in Beirut failed to achieve agree- 
ment to end the AmaJ-PaJesonian 
dispute, which centers on the Pales- 
tinians' armed presence. 


poincment as prime minister. Mr. 
Prem announced his plans on the 
eve of registration by candidates 
for elections to be held on July 27. 

Under the Thai Constitution, the 
prime minister is appointed by the 
king and the president of the Na- 
tional Assembly and does not have 
to be an elected member of the 
legislature. 

But several political leaders had 
urged Mr. Prem to set a precedent 
by running for a seal in the legisla- 
ture. 

On May 1, the House of Repre- 
sentatives was dissolved and new 
elections were called after Mr. 
Prem’s coalition government lost a 
key vote on economic policy. 

Mr. Prem, 65, is expected to be 
asked to return as prime minister. 
He has led three successive govern- 
ments since 1980 without a party 
affiliation. 

Mr. Prem said Sunday that he 
had to remain neutral to piarantw 
fair elections. He said Sal if he 
joined a political party and took 
part in the election, be would ap- 
pear to be “not acting in a neutral 

mann er." 

Analysts said that Mr. Prem’s 
decision was Hkdy to upset the 
electoral plans of several political 
parties, including the Democratic 
Party. 

After the legislature was dis- 
solved, the Democrats urged Mr. 
Prem to lead the party’s campaign 
from his hometown of Songkhla, in 
southern Thailand, where he would 
not have faced a significant chal- 
lenge. The Democrats are widely- 
favored to win the largest number 
of seals. 


77 Vietnamese Refugees 
Rescued by Relief Ship 


t TROISDORF. West Germany 
— The crew of a West German 
relief ship has rescued 77 Vietnam- 
ese refugees, 28 of them children, 
from a small boat in the South 
China Sea, said a spokesman for 
the ship, the Cap Ananuir H. 

The refugees were rescued Satur- 
day 210 miles (340 kilometers) 
southeast of the Vietnam coast, the 
spokesman said. They were said to 
? be exhausted and hungry and witb- 
' out drinking water after four days 

- at sea. The refugees told the rescu- 

- era that about 30 ships had passed 
' them without stopping. 


New York Hospital Oriel lied 
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Gorbachev 'Final Offer,’ Murdoch Tells Union 


Meets Kadar 


In Budapest 


The Associated Press 


Policemen removing anti-nuclear protesters bom a street in Brokdorf, West Germany. 


Hamburg Nudear Protest Is Violent 


BUDAPEST —The Soviet lead- 
er, Mikhail S. Gorbachev, arrived 
Sunday in Budapest for talks with 
Hungarian officials and a look at 
Hungary’s successful economic re- 
frain. 

After the talks, Mr. Gorbachev 
will attend a two-day meeting of 
politic?! leaders of the Warsaw 
Pact that opens in Budapest on 
Tuesday. Other members rtf the So- 
viet-led military alliance are Bul- 
garia, Czechoslovakia. East Ger- 
many, Hungary, Poland and 
Romania. 

Western diplomats said it was 
likely that the Warsaw Pact leaders 
would elaborate on a call made by 
Mr. Gorbachev in Berlin two 
months ago for the elimination of 
conventional forces in Europe from 
the Atlantic to the Urals. 

Mr. Gorbachev* was greeted at 
Feribegy Airport by Janos Kadar, 
the Hungarian leader. They were 
driven to a government residence 
for talks. 

The Soviet leader said the two 
men would take up bilateral and 
international issues. “There is 
much that is in common to be dis- 
cussed between the two nations,” 
he said. 

Mr. Gorbachev, making his first 
visit to Hungary since he became 
general secretary of the Soviet 
Communist Party in March 1985. is 
likely to focus on economic issues 
during his talks in Budapest. 

Hungary’s opening of industry 
to market forces and reduction of 


Analysts said Mr. Prem’s deci- 
sion not to take part in the election 
resulted in part from the marked 
improvement in his political posi- 
tion following his dismissal of the 
commander of the armed forces. 
General Arthit Kamlang-ek, on 
May 27. 

General Arthit was seen as a ma- 
jor rival to Mr. Prem, whose gov- 
ernment is the longest-serving, 
wholly civilian administration in 
the country since it became a con- 
stitutional monarchy in 1932. 

The dismissal of General Arthit 
deprived the opposition of a pow- 
erful voice within the government. 


HAMBURG —Nearly 300 peo- 
ple were arrested Sunday on a sec- 
ond day of anti-nuclear protests in 
West Germany marked by bloody 


and Wacker&dorf said that several people tried to lay siege to uie nu- 
policemen had been injured by fire- dear power plant in Brokdorf. The 
bombs, stones and ball-bearings. New York Times reported. 

Thtaimu today Ok lnaHm f r onudoo toting 

loto tathc wcckradJo wJ cnH houn , ^ danonilm.ors threw 


demonstrators. 

In Hamburg, the police said they 
had detained about 260 people 
from among at least 800 who ram- 
paged through the city, stoning the 
police, smashing bank and shop 
windows and erecting barricades, 
which they then set afire. Many of 
the protesters were masked. 

At least 20 more demonstrators 
were arrested Sunday after clashes 
at the construction site of a nudear 


startup later this year at Brokdorf. 
near Hamburg. 

Almost 100 of the estimated 330 
persons injured in the protests were 
policemen, the authorities said. 
The figures prompted calls from 


straiors were hurt Saturday at 
Brokdorf, the authorities said. 


The police estimated that 40,000 


conservative politicians for tough demonstrators had come to Brok- 
action to curb the violent anti-mi- dorf, where a reactor belonging to 


reprocessing plant in Wackersdorf, 
in Bavaria. Up to 2,000 demonstra- 


dear protests that began in West Preusscn Sect rica. West Genna- 
Gennany after the accident at the n/s second largest power compa- 

Cm 2 - 1 ^- - m *"* 1 - ** “ _ m _ -* *_ 


Russians Off er 
ToTakeBriton 
On Space Flight 


Reuters 

NEW YORK — The chief ad- 
ministrator of hospitals La New 
York. Victor Botnick, 32, has been 
ordered by Mayor Edward L Koch 
to spend 30 days working as a hos- 


in Bavaria. Up to 2,000 demonstra- 
tors gathered at the rite again Sun- 
day following a rally Satnrday in a 
defiance of a court ban. 

Police spokesmen in Hamburg 


Soviet nudear plant in Chernobyl ny, is due to go into operation in 


in ApriL 

■ 40,000 Protest at Brokdorf 
Demonstrators clashed with the 


thefalL 


The demonstration organizers 
bad predicted that the protest 


police Saturday as thousands of would draw 160,000 people. 


E ’tal orderly after he admitted that 
: lied about having a university 


he lied about having a university 
degree in biology. 


I- 

Head of Inquiry Into Ulster Deaths 
Is Removed on Unspecified Charges 


By Joseph Lelyveld “ * 

r nTvrnnw** ^ k ^ September Mr. Stalker 
LONDON— A top British po- tusXied over ^ rcport OT ^ 


lice commander has been rushed in s hooiing incidents in 1982, in 
toi^a^nmiglyrtalfedand ^ch lit unarmed suspects were 


highly sensitivetnquiiy intopolice killed, to Sir Jobn HoWNorth- 
conduct m Northern Ireland The ^ Ireland’s chief constable. 


action comes after the sudden and The report was understood to 


mysterious suspension from duty have recommended the prosecq- 
of the officer who had been in tion senior officers. Sir John 


charge of the investigation for the waited nearly five months and then 


deretT and “totally innocent" of 
any offense. 

He said: “Professionally I am 
hurt, because 1 know no reason 
why I should be taken off the 
Northern Ireland inquiry.” 

Shortly after the news confer- 
ence, he was told he could meet the 
officer investigating the unstated 
allegations on Monday afternoon. 


The Associated Press 

LONDON — The Soviet 
Union has offered to include 
Britons in a future space jour- 
ney, a member of Parliament 
said Sunday. 

Keith Warren, who went to 
the Soviet Union last month 
with a parliamentary delega- 
tion, said the offer was made by 
Major General Georgi T. Bere- 
govoi, head of the Soviet space 
program. 

Asked how seriously he 
thought the offer was meant, 
Mr. Warren replied: “Fifty-fif- 
ty. It was straight out of a warm' 
Russian smile.” He said the of- 
fer was passed to the British 
Foreign Office. 

Britain has no space rockets 
of its own, but shares in the 
West European Ariane pro- 
gram, which so far is limited to 
putting satellites in orbit. 


last two years. turned the report over to the prose- 

The inquiry involves persistent cutor. The prosecutor then asked 
charges that members of the Royal that Mr. Stalker and his team be 
Ulster Constabulary, the pobce brought back to Northern Ireland 
force in Northern Irdand, had lak- to do further investigating, 
en the law into their own hands Finally, action was taken against 
over a period of several years. a police officer. But that police offi- 

They are reported to have am- ^ ^ bivestiga- 


Israel Again Denies Its Spying 


io ao nmner investigating. f • v Trr ry wy T7* - • 

a ^ Inside the LJ.b. Was Extensive 

a police officer. But that police offi- 


btished suspected members of the «>r, Mr. Stalker. He was suspended 
Irish Republican Army on orders J 0 ® wnhout explanation by 


to “shoottoialL” Since 1982. there ** Manchester PoKce Authority 
have been 35 shooting incident* ^ *3* said to be a serious 


that have aroused such suspicions. 
The British authorities have al- 


disdplinaiy offense. 

Mr. Stalker was not told the na- 


By William Claiborne 

Washington Post Service 

JERUSALEM — The Israeli 
government on Sunday labeled as 


“The relations between the Unit- 


i UC iuuwnu® Oi- ^ ^ nffpny PoHce Spokes- 

. . gr . n i y. - tacncs men in Belfast and Manchester in- 


“imfounded” suggestions by US. ed States and Israel are very dose 
officials that the Isradi-run espio- and it is inconceivable that at- 


were officially condoned. 


sisted it had nothing to do with his 


nage operation Involving Jonathan tempts to disrupt these relations 
Jay Pollard was more extensive win succeed,” it said. 


John Stalker, Manchester's dep- investigation of the Royal Ulster 
uty chief constable; was the man Constabulary, but they did not say 


than U.S. investigators had been 
led to believe. 


it was die second official staie- 


who was s 
doubts. U 


to dear up the what it did involve. 


the authority of the Officials of the Northern Ireland 


Northern Ireland Office, the do- Office said they had no idee* either, 
pertinent of the British government that they stiD respected Mr. Stalker 


that rules the province, he led a and certainly were not. interested in 
■ quashing his investigation. 
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i The Royal Ulster Constabulary, 
after first stating that it was review- 
ing the status of Mr. Stalker's re- 
port, then announced that his in- 
! vestigarive team was being kept 
intact and that the investigation 
would be completed under the di- 
rection or die chief constable of 
, West Yorkshire. Colin Sampson. 

On Friday, nearly a week after 
bis suspension, Mr. Stalker cast 
aside orders not to speak to the 
I press and said in a news conference 
in Manchester that be was “bcwil- 


Saying that it was concerned “ enl government has issued 
about the assertions, the cabinet of ?““* ***■ Pollard pleaded guilty 
Prime Minis ter Shimon Peres de- ^ c ^. ee * L a °d the names of alleged 
dared in a communique issued ai- ~ ae “ ®o-conq>irators were dis- 
bar its regular weekly meeting: ““fr aIoa 8 wit h details that sug- 

“ Israel provided fiill cooperation 8*^®“ *n extensive Israeli espio- 
regarding the Pollard case. The Is- “ a 8 c operation in the United 
raeH government is committed to a S **tes. Mr. Pollard was charged 
continuation of the cooperation, supplying classified reports 
which is based on mutual trust be- “ >c ! u ^ 1 military strength of the 
tween the two countries.” States and other nations. 


tween the two countries.” otates and other nations. 

The government reiterated its as- including some of IsraeTs ri vals 
sertion that the espionage “unit Senior Justice Department and 
which exceeded its authority” lad ' White House officials have said 


ed against the United States. in the investigation. Wi 

“T. i_ ar.i^ .i jt. 


“In the spirit of the dose rda- Webster, the director of the FBL 
lions between thc two countries, said Wednesday that Israel had arv- 

th* ■ . ....I t Tmal !i in olncn Mi nnKi . ■ . . 


the government of Israel is in close en only “selective cooperation" in 
contact with the US. adminlstra- the investigation of Mr. PolUud 


LONDON (UPll — Rupert 
Murdoch ruled out Saturday any 
further talks with unions represent- 
ing dismissed print workers who 
rejected a £50 million l $70 million) 
compensation offer. “It was the fi- 
nal offer, make no mistake about 
that,” Mr. Murdoch told his Sun- 
day Times newspaper. 

Hopes of an end to the 19-week 
dispute at The Tunes, The Sunday 
Times, The Sun and News of the 
World vanished Friday evening 
when the three print unions an- 
nounced that their members had 
voted * g vnsi the offer by Mr. Mur- 
doch's News International. 

Union members said the rejec- 
tion signaled an escalation in the 
fight against News International, 
including picketing at the fortress- 
like computerized plant in the 
Wapping section of East London, 
where Mr. Murdoch moved his 
newspapers after the print workers' 
struck in January over job-cutting 
modernization. 





Rupert Murdoch 


Berlin Controls Are Said to Be lifted 


people tried to lay siege to the nu- stria central planning could be of 
dear power plant in Brokdorf. The interest to Mr. Gorbachev in his 


BERLIN (API— In an apparent retreat from Berlin boaodBjr controls B 
imposed May 26. East Germany has announced it will issue ttw identity 11 
cards to foreign diplomats in East Berlin and allow t hem to cross between B 
East and West Berlin by displaying thc cards rather tfcftfr passports. 
Western diplomatic sources said. . • ' R 

The move was announced Saturday in a note to foreign fimh aai rt in F 
East Berlin. Western diplomats there said. The East Germans had b 
exempted diplomats from the United States, Britain and France Eton the I 
passport controls shortly after they were announced. The Western allies i 
had been concerned that compliance with the controls would enable Easi g| 
Germany to argue that the crossing points were r ec ogn iz ed as an B 
international border, strengthening ute Communist blocs con t ention R 
that East Berlin is the capital of East Germany. *r 

Specially issued identity cards, rather than passports, had been used g| 
previously by the East Germans to control diplomatic travel between 
East and West Berlin. The East German announcement said that OCT 
identity cards “secure against forgery” would be issued soon, Weston 
diplomats said. East German officials had said the passport controls were 
imposed as a response to Western demands for help in combaltian. 
terrorism. I 


New York Times reported. attempts to make the Soviet econo- 

In a confrontation toting several ncwspa _ 


2d Ethiopian Relief Official Defects 


dashes between the police and 400 following running battles be- ^ ^ ro break tiuough a P® 1 Magy^ Hiriap, said the im- 

demonstraiors. tween the police and demonstra- . ^ Dlailt portance of the Gorbachev- kadar 

In Hamburg, the police said they tors Saturday at Wackeradorf ? d 
had detained ahoST 260 people 31 3 nndear power ptou dne for w dtspene ^ 

from among at least 800 who ram- “"“P law Uns year at Brokdorf. ta ^ el Urnon under Mr. Gorbachev. 

af the estimated 330 Nine policemen and two demon- , 


UNITED NATIONS. New York (AP) — A high-ranking Ethiopia - 
famine relief official has announced that be was resigning and would no( 1 
return to Ethiopia. 

Berhane Deressa. deputy commissioner of relief and rehahiKtariop. 
issued a statement at the United Nations rat Friday saying that he could 
no longer serve the Marxist government of Lieutenant Colonel Mengistu , 

Haile Mariam. Mr. Berhanu's superior. Dawit Wolde Giorgis. defected - 
last fall. 

Mr. Berhane said the government’s main goal was “implanting a 

foreign ideology and an alien socio-political system." He said the ram ... 
commission's work had been banned by interference “by incompetent Ml l 4/ 4 . 1 

party ideologues who have made a mockery of its humanitarian efforts." , ? 

He asserted that death had become a “common occurrence” in Ethiopia, 
and that thousands were in detention. 


Syria Reports Cordial Reagan Note 

DAMASCUS (Reuters) — President Ronald Reagan has pledged ^ju& 
and peaceful” relations with Syria in a rare exchange of messages with 
President Hafez al-Assad. the official Syrian news agency reported 
Sunday night. 

, If quoted Mr. Reagan as saying in a cable of congratulations 
Eid al-Fitr, the end of the Moslem fasting month of Ramadan: “Hb !* 
occasion reminds us all of the significance of dear values — values of 
justice and peace— and I declare that our relations will develop in that " 
spirit" - 

According to the agency, Mr. Assad replied: “1 share with you the hope 
that the values of justice and peace you mentioned will be the basis of 
development of oar two countries' ties.” 


For the Record 


A US. Army sergeant injo-ed in the bombing of the La Belle disco- 
theque rat April 5 in West Berlin fied Saturday, a U.S. nnKiaiy spokes- 
man said. He was the third victim. 

The Swedish Navy scaled bade a search for foreign submarines is 
territorial waters off Stockholm on Sunday and reop ened part of the srt* 
to civil traffic, a Defense Ministry fipnlresmyn cam (Retaen) 


DOONESBURY 


tion in order to clarify the issues 
which were raised lately,” the cabi- 
net said 
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been dismantled and that no espio- they do not believe the Israeli gov- 
noge activities were being conduct- ernmeut hod been fuDy cooperative 


I! 


IS 




mm 






INTERNATIONAL HERALD TRIBUNE, MONDAY, JUNE 9, 1986 



Page 3 


N 


«v H 


«> r ls| u 


>1(H' 


'' l *i. : 


h 



Htic-ul I Mr 


AMERICAN TOPICS 


Democrats May Seize 

On Issue of 'Safely’ 
Some Democrats say they 
may have round an issue with 
national appeal in “safety,” and 
hope to convince the public that 
they care more than Republi- 
cans about nuclear safeguards, 
dean water. Jetliner mainte- 
nance, air traffic, work condi- 
tions, bridge and highway re- 
pair and toxic waste d j s pn«d 
Steven V. Roberts reports in 
The New York Times: “The 
safety issue started to evolve 
when party advisers noticed 
that cm public opinion surveys, 
voters said they wanted govern- 
ment protection from all the 
hazards connected with nuclear 
power, from the disposal of 
waste to the prevention of war. 
“The concern was recently 

■ heightened.” he wrote, “by the 

Soviet nuclear disaster and by 
the debate in the United States 
over where to locate a perma- 
nent nuclear waste dump," 
Safety is a theme that “says 
different things to different 
people,” said Christopher J. 
Matthews, a spokesman for the 
speaker of the House erf Repre- 
sentatives, Thomas P. O’Neill 
Jr. of Massachusetts. “That’s 
the job of a national political 
party, to identify local issues in 
a national way.” 

But Republicans say that em- 
phasizing safety win have only a 
marginal impact. “It could help 
them with voters who live near a 
unde waste dump or a unclear 
power plant." said Trent Lott of 
Mississippi, the assistant mi- 
nority leader in the House. “Bm 
it’s got a limited appeal. It’s a 
little esoteric. - 


Short Takes 

After 17 months, Penny E 
Harrin gt on has resigned as the 
Portland, Oregon, chief of po- 
lice. An investigative comrnis- 

fy. a:.' :»•** 



KfT 

Penny E. Harrington .. 

son headed by Sidney L Letak, 
a Former U.S. attorney, report- 
ed that her “defects of leader- 
ship" had “cost her the confi- 
dence" of her command. Mrs. 
Harrington, 44, a.22 7 year veter- 
an of the force, in referring to 
the police union, said that never 
“has a chief of police been so 
closely scrutinized, second- 
guessed and subjected to con- 
stant onslaught (ram the union 
and the media.” 


With the shift in economic 
activity toward the South and 
West and new. growth in oldc 
industrial centers, Los Angeles 
and Boston will enjoy thelarg- 
est job expansion in the United 
States from now to the turn of 
the century, according to the 
National Bannin g Association. 
It projects 1, 032,000 new jobs in 
the Los Angeles-Long Beach 
area and 754,700 in the greater-. 
Boston area. 

Shorter Takes: The anti-al- 
cohol campaign of Mikhail S. 
Gorbachev, the Soviet leader, 
was-in evidence at a recent Sovi- 
et Embassy reception in Wash- 
ington for the Kirov Ballet of 
Leningrad. No vodka was 
served, and the champagne ran 
out in less than an hour. ... 
Disneyland in Anaheim; CaK- 
foniia, on the other hand, which 
has banned alcohol its 
opening 31 years ago, has 
dropped the prohibition — but 
only after dark at organized 
parties — in an effort to attract 
corporate gatherings. 


Notes About People 

The invitation to a fund-rais- 
ing event for Representative 
Les Aspen, a Wisconsin Demo- 
crat, announces: “Asp in’s 
_ : Potomac Begins Its 

Eighth Campaign — Re-Ea- 
Hst.” In fact tins is the ninth 
campaign for Mr. Aspin, chair- 
man of the Aimed Services 
Co mm it t ee. IBs press secretary 
deftly explained, “Whenhe first 
ran, he probably didn’t have an 
army on the Potomac." Re-en- 
listment costs $50. 

Norman Mailer, as president 
of the American chapter of 
PEN, the International Associ- 
ation of Poets, Playwrights, 
Editors, Essayists and Novel- 
ists, remarked at a PEN confer- 
ence in January that few women 
were serving as panelists be- 
cause “there are more men who 
are deeply interested in intellec- 
tual matters than women.” The 
double entendre added insult to 
injury. Mr. Mailer has now wel- 
comed a woman writer to suc- 
ceed hhm the novelist Hortense 

Cafbher, PEN’S first woman 
since the poet Muriel 
was elected in 1975. 

Representatives of other 
teams waxed indignant during 
the Amateur Free Agent Draft 
when a spokesman for Peter 
Ueberroth, the mqor league' 
baseball commissioner, an- 
nounced that a special selection 
had bear granted to the New 
York Yankees and that they 
had picked G. Frederick Will, 
an infielder from Champaign. 
Iffincis. It turned out to be an '. 
Ueberroth joke: the draftee was 
George F. WS, the syndicated 
columnist and baseball fan. It 
was unclear why Mr. Ueberroth 
had named the Yankees, since 
Mr. W21 is reputed to be a fan 
of the Chicago Cubs. Mr. Will 
said, anyway: “I suppose he 
kribw that it would be the high- 
light of my life. It's all downhill 
from here." 

— Corralled by 

ARTHUR HIGBEE 


Envoys Cool 
To Latest 
Offer From 
Contadora 

By Tom Brown 

Reuters 

PANAMA CITY — The four- 
nation Contadora group has drawn 
up what it called a final version of a 
Central American peace plan bm 
diplomats from the region said the 
revision appeared unlikely to re- 
solve differences between Nicara- 
gua audits neighbors. 

The new plan was announced 
late Saturday at the end of a two- 
day negotiating session. 

Foreign ministers from the na- 
tions comprising the Contadora 
group — ‘Mexico, Colombia, Vene- 
zuela and Panama — attended the 
meeting. 

They were joined by foreign mm- 
isters from the Contadora support 
group — Argentina, Brazil, Fern 
and Uruguay — as well as from the 
Central American nations of Nica- 
ragua, El Salvador, Guatemala, 
Honduras and Costa Rica. 

The Contadora group had urged 
the five Central American nations 
to sign a treaty by June 6. 

In a letter to the Central Ameri- 
can foreign ministers, the Conta- 
dora group had said that the latest 
draft of the treaty would be its last. 

The new plan was billed as a 
major breakthrough by Contadora 
representatives. 

They said it would bridge the gap 
between Nicaragua and its neigh- 
bors over such military issues as the 
Contadora group’s call for regional 
arms controls, eventual arms re- 
duction and a ban on international 
militar y maneuvers. 

Several Central American offi-' 
rials, however, said Saturday that 
the plan appeared to contain essen- 
tially the same disputed proposals 
that the Contadora group matter in 
a draft last November. . 

‘Foreign Minister Rodolfo Cas- 
tillo Paramount of El Salvador 
said, “Several people who have 
seen it share the opinion that these 
ntlemen have not presented any- 
ing new.” 

Another Central American offi- 
cial, who requested anonymity 
said: “It’s not a step backward, but 
it’s as if Contadora jumped op in 
the air only to fall bade on the same 
spot it took off from." 

At earlier meetings, Nicaragua's 
four neighbors proposal that maxi- 
mum limits on military strength 
should apply equally to each of the 
Central American countries. 

Under the new proposal, mili- 
tary strength would depend on 
each nation’s national security 
needs, size, population, geographic 
characteristics and military spend- 
ing in relation to gross domestic 
pipduct, sources said. 

Nicaragua has said it was willing 
to negotiate controls on what it 
considered offensive weapons. It 
also has suggested that military 
clauses be left open to negotiation, 
even after the signing of a regional 
peace accord. 

Nicaragua’s neighbors main rain 
that aims controls should apply to 
all weapons and to troop strength 
and want the controls to be includ- 
ed in any agreement before it is 
signed. 


Swifdy Addictive Crock Strikes High in U.S . Business 


By Peter Ken 

New York Times Service 

NEW YORK —The junior executive first heard of crack 
last January, from a colleague ai work. 

"I don’t want to do anything crazy,” the systems analyst, 
who works for a major corporation ’in lower Manhattan, 
recalled saying to his friend. 

“It’s not anything crazy,” the friend replied. “It’s just 
cocaine." 

By March, the junior executive, who is 28, wasamoking up 
to 5300 a week of the potent, highly addictive form of 
cocaine. He had lest 20 pounds and his career was founder- 
ing. 

The story, told by one of a growing number of people who 
have* entered drug treatment programs for addiction to 
crack, illustrates an aspect of a crack epidemic in the New 
York area that has gone largely unnoticed, drug experts say. 

The first data on crack addicts indicate that many are 
professional people with well-paid jobs, and that the major- 
ity are adults, not teen-agers. 

According to drug-treatment specialists and users and 
dealers of the ding, many of the college-educated and 
professional people who are smoking crack have used co- 
caine and marijuana on occasion for years. And for years 
they dismissed the warnings about those drugs as exaggerat- 
ed. 

But as crack has spread through the dry and suburbs in 
the last six months, they said, a growing number of casual 
drug users from the upper ntiHHV rfats are surprised to find 
themselves suffering a severe addiction to crack. 

“There is a gross distortion about crack, that it is just a 
teen-age problem and that it is a problem of the poor,” said 
Arnold Washlon, director of research for the National 
Cocaine Hotline, at Fair Odes Hospital in Summit, New 
Jersey. 


“We are seeing business executives who have switched 
from cocaine powder to crack, and it hasn’t turned out wdl 
for t hem. " Mr. Wash ton aAAeA 

A study of about 500 callers to the hotline daring the first 
half of. May indicated that a third of the cocaine users said 
that crack was their drug of choice. 

Of people who became, addicted, 54 percent were between 
the ages of 20 and 29, and 33 percent were between 30 and 
39. Fewer than 5 percent of the callers were adolescents. 


'There is a gross distortion about 
crack, that it is just a teen-age 
problem and that it is a problem 
of the poor.’ 

— Arnold Washton, 
director of research for the 
National Cocaine Hotline 


About 17 percent of teen-aged cocaine users who called 
said they were using crack. The study said 24 percent of the 
callers reported incomes of $25,000 or more. 

Mr. Washton said the study provided only a prdmmiary 
outline of who was using crack, and was limited to thno» 
people who had reached out for help. It showed that many 
users st£Q relied cm the powdered form of cocaine. And he 
said farther studies would probably indicate that teen-agers 
make up considerably more limn 5 percent of crack users. 


“We are seeing people with higher salaries coming for 
treatment," said Brian Hayward, director of the Nassau 
County Depanmem of Drug and Alcohol Addiction, which 
offers treatment to users of crack and of cocaine hydrochlo- 
ride, the powder form of cocaine. 

Crack — concentrated cocaine in a pellet form that can be 
smoked — causes addiction among users modi more quickly 
than regular cocaine, medical experts say. The quick nigh it 
induces, the depression afterward and the yearning for more 
of the drug are also far more extreme. 

To the junior executive, the introduction to crack came 
from one of dozens of co-workers with whom he had casually 
used cocaine at the office and at outings after work. He had 
had a difficult day, be said, and be spotted his colleague 
smoking a pipe in his car in the company’s underground 
parking lot. After a quick explanation by his friend, he took 
a puff. 

“I figured, ‘Blow is blow, what’s the big deal?* ” he said. 
“It frit a little tike coke, but I frit up, really up. The next day 
I bought $50 worth.” 

By mid-February, he said, each morning he would watch 
the dock until lunchtime when he could go back to his car, 
where he kept his crack. It was becoming increasingly 
difficult for him to complete his assignments at work, he 
said, and on some nights be would not return home to his 
wife; cho osing instead to stay out with other businessmen on 
all-night bouts of crack smoking and drinking at bars. 

“At my company people are getting toasted all over the 
place," said a computer programmer at a large computer 
manufacturing company in Westchester. In an office of 12 
people, be said, eight frequently took breaks in restrooms to 
smoke crack and snort cocaine. Before going into treatment, 
he said, he would sometimes spend as much as $300 a day on 
his crack and cocaine habit. 


Bush Tells of Secret Drug-War Order 


Washington Poet Service 

WASHINGTON — Vice Presi- 
dent George Bush has disclosed 
that President Ronald Reagan 
signed a top-secret directive two 
months ago defining narcotics traf- 
ficking as a national security 
threat, and allowing stepped-up 
use of the armed forces to fight the 
traffic. 

On Saturday, while in Houston 
to meet with law officials, Mr. Bush 
took the unusual step of disclosing 
the directive His purpose, he said, 
was to make “every American un- 
derstand a very real link between 
drags and terrorism." 


*. Mr. Bosh renewed U.S. charges 
that the Sandmia government in 
Nicaragua used money from illegal 
drags to finance international ter- 
rorism, and he accused President 
Fidel Castro of Cuba of harboring 
aircraft used in drag smuggling. 

Last year, the Congress directed 
the U.S. armed forces to take an 
expanded role in the war against 
drags. The president’s ageccywide 
directive “win officially authorize 
that use on a more formal basis and 
should increase it," according to 
Mr. Bush’s press secretary, Martin 
Fitzwater. 

Until now, the coast guard has 


been the primary mili tary service 
involved in the battle to in te r ce p t 
drags. The other brandies of the 
military have been mainly provid- 
ing ffimmimiratiorn: an ft surveil- 
lance equipment for law enforce- 
ment officials. Mr. Fitzwater said. 

Mr. Bush said the administration 
was considering using military 
equipment such as airships — basi- 
cally, blimps with radar — to detect 
aircraft over the U.S. -Mexican bor- 
der. 

The National Security Decision 
Directive linking drags and terror- 
ism was signed April 8. 


Haiti Sets President^ 3 87 


NICARAGUA: Reagan to Assert Soviet Ships Arms 


{Continued from Page I) 
military equipment directly to Nio- 
« aragua. 

The officials said the latest ship- 
> a k ... V|, ment, from the Soviet Black Sea 
i iW.ilM 1 ' * port of Nikolayev, arrived in Nica- 
ragua in early May. They would 
not identify the type of aims, but 
'said this information might be di- 
vulged later this week, presumably 
■by Mr. Reagan. 

' “The significance of this is that 
the Sandinistas want to wipe out 
■ the contras during 1986,” said one 
senior White House official “and 
" they want to have all the equipment 
• they need to be able to wipe them 
out," 

“Because they are so determined 
to make a big push, they have de- 
cided to be less cautious, perhaps," 
he said. 

;v .. _ The nf fici.il-* said that since the 

-House rejected the latest aid re- 
quest by a 222-210 vote in March, 
• the Sandinisis had increased inter- 
- -nal repression, using a new tactic of 
charging political opponents of the 
v government with cnatinal offenses. 


The Nicaraguan government, the 
U.S. officials said, also had intensi- 
fied efforts to confiscate private 
businesses, forcing thousands of 
small shops to dose or come under 
state control in the past three 
months. 

They also said that the Sandin- 
ists bad carried out an unprovoked 
attack on Mrsldto Indian villages in 
March that forced about 1 1,000 vil- 
lagers to flee into Honduras. 

In other developments since 
March, the officials said foreign 
military advisers are taking on 
more support roles such as man- 
ning radar, conducting reconnais- 
sance flights and flying helicopters. 
According to U.S. estimates, about 
3,500 to 5,000 Cuban and 250 Rus- 
sian advisors are in Nicaragua. 

The officials asserted that since 
March the rebels had been able to 
nearly double their troop strength 
inside Nicaragua to about 10,000 to 
12 , 000 . 

“It has been a good month far 
them,” said one White House offi- 
cial “They have dedded to use 
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.Evangelist Wins Tax Break 

’ Wusiuegun Peat Scmcc request for tax deductible status 

WASHINGTON — The Balti- was pending. 

* more field office of the Internal However, sources n^ted that 
- Revenue Service has granted tax- another section of the iRh, the ex- 
‘ exempt status to the Freedom empt organization division, has be- 
; Council, the organization that Pat gun making inquiries with the hed- 

W Robertson, a television evangelist, eral Election Comtnissron, 

b has been using to get Christian including the FECs legal offiM, 
> evangelicals involved in politics. about the activities of politically 

! The ruling, made Mav 2S. means active 
. that tkworsin the Freedom Coun- eluding the Freedom Council. 

' Tcil ean ifrrinrt their contributions . — 

i from their taxable income. The . 

• ' council played a ended role in re- ' 

’ fruiting Republican precinct dele-. ■ 


what they have left to mount a 
major campaign. But the problem 
is that the supplies are already 
dwindling in certain categories, 
and without new aid there is no 
way they can continue such a cam- 
paign past sometime in July." 

■ 8 Germans Remain Captive 

A plan designed to free right 
West Germans held by the rebels 
inside Nicaragua has foundered 
amid conflicting reports on who 
was to blame, Reuters reported 
from Managua. 

Enrique Bermfidez, military 
chief of the Nicaragua Democratic 
Force rebel group told a Costa Ri- 
can radio station Saturday that 
Nicaragua is blocking the release, 
contending that Sandmist troops 
had attacked the site where it was 
to take place on Friday. 

The Nicaraguan government, de- 
nying any attack, blamed the rebels 
for delaying the release, stating 
they had not followed instructions 
relayed to them through West Ger- 
man mediators. 

The West German captives, four 
men and four women, were seized 
May 17 in Jacinto Baca, 150 miles 
(240 kilometers) southeast of Ma- 
nagua, while working as volunteers 
on construction products. 


By W illiam R_ Long 

las Angela Times Service 

PORT-AU-PRINCE, Haiti — 
The military-led government, un- 
der the pressure of widespread po- 
litical protests, has announced an 
electoral calendar that will culmi- 
nate in presidential elections in No- 
vember 1987. 

Lieutenant Genera] Henri 
Namphy, head of the ruling Na- 
tional Government Council asked 
Haitians in a speech broadcast Sat- 
urday night to help him bring de- 
mocracy to Haiti by remaining 
Calm and trus ting him. 

“Keep your confidence in Gen- 
eral Namphy and together we will 
save Haiti," he said. But he said he 
would not be a candidate for presi- 
dent. 

Unrest in Haiti has cost the im- 
poverished Caribbean nation 
12,000 jobs since President Jean- 
Gaudc Dovalier was deposed in 
February, General Namphy said. 

Although many politicians are in 
a huny for elections, he cautioned 
that it would take time to bufld true 
democracy m a country where it 
rardy has worked. 

“We want to prepare the country 
for a definitive government, but we 
want to prepare it wriL" he said. 

General Namphy said the politi- 
cal process aimed at elections 
would begin this week with talk* 
between the provisional govern- 
ment and political professional, la- 
bor and other leaden. 

He said a new advisory commis- 
sion would be established, with its 
members drawn from all sectors of 
the population. 



Henri Namphy 


“We want to give all these people 
direct access to the ones in charge 
of the country," he said. The provi- 
sional government has been criti- 
cized for failing to consult with 
nongovernment sectors on major 
national issues. 

General Namphy made no con- 
cessions to the demands of protest- 
ers over the past week for the dis- 
missal of several government 
officials. 

The timetable for elections, 
signed by General Namphy, was 
read by the information minister, 
Herard Abraham. 

It said that decrees regulating the 
press and political parties would be 
issued in July, and a constituent 
assembly would be elected in Octo- 
ber to draft a new constitution. 

The constituent assembly wfll 


vote on the new constitution in 
January, and votes win consider 
the document in a national referen- 
dum in February. 

Local elections wiH be held in 
July 1987, and ejections for a presi- 
dent and national legislature will 
be held four months later, accord- 
ing to the timetable. 

The new president is take office 
on Feb. 7, 1988, it said, two years 
after the aid of the Duvalier dicta- 
torship. 

Earlier Saturday, after five days 
of widespread anti-government 
protests, a group of political figures 
and civic activists demanded the 
formation of a new provisional 
government 

The group called on General 
Namphy to bead the new govern- 
ment, but demanded that the three- 
member ruling council be dis- 
solved. The group also said that a 
new cabinet should be formed with 
people chosen from the country’s 
“democratic sectors." 

In a statement, the group warned 
that it would call a general strike 
and peaceful protest marches on 
Tuesday in both Port-au-Prince 
and the provinces if its demands 
were rejected. 
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Government Foes in Belize 
Criticize Growing U.S. Role 

The programs are administered 
in Belize by 28 AID personnel 
About 140 Peace Corps volunteers 
are working in areas such as educa- 
tion and agriculture as well as in 
the private sector, speakers at the 
meeting said. 

The United States is also in- 
volved in training the Belize De- 
fense Force and police, with mem- 
bers of the U.S. Army Special 
Forces training teams stationed in 
Belize. 

A Voice of America relay station 
built in southern Belize is transmit- 
ting on to Central America. 

During the past year, about 
750,000 acres (300,000 hectares) of 
the country’s total of 52 million 
acres have been sold to foreigners, 
most of them US. citizens. 


Agent r Fr ance-Prtsse 
BELIZE CITY, Belize — Oppo- 
sition politicians have complained 
that Belize’s political indeprodence 
is bring threatened by the growth 
of U.S. influence. 

Speakers at a meeting Saturday 
orga n ized by the Society for the 
Promotion or Education and Re- 
search said U.S. involvement in Be- 
lize had increased substantially, 
mainly through an accord signed 
last year between the gove rnmen t 
of Bdize and the U.S. Agency for 
International Development 
The governing United Demo- 
cratic Party says the UJS. presence 
is good for the nation’s economy. 

Since 1983, the Agency for Inter- 
national Development has provid- 
ed _ about $60 million to public and 
private sectors in loans and grants. 


emanuel ungaro 
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Canadian Club. 

Lighter than Scotch, smoother 
than Bcrarbon. 

The smooth and distinctive taste of 
Canadian Club is appreciated all over 
the world. Enjoy Canadian Club, neat 
on the rocks or mixed to your taste. 
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! • Mark Nuttle. who is the head of 
r Mr. Robertson’s Committee for 
\ Freedom, a political committee. 
. and has worked closely with the 

• Freedom Council said “1 knew we 
; were going to get" tax-deductible 
A swat 

plm to continue the origi- 
. turi purpose (if the Freedom Coun- 
; pi which k to educate people on a 
‘ -Masd ra nge or issues and runner 

V.ifedOMcntiC process.” 

fogtoa Pea **>’ quoted 

» the Freedom Council as 

■ JWhsg that IRS approval of the 


EXPERIENCE COUNTS! 

non-resibential 
degree PROGRAMS 

ds Sggaa tfig 


homoI Miea’ion 


CALIFORNIA UNIVERSITY 
for ADVANCED STUDIES 
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TOO GeIC Drive, 

Nonsto. CA 94947. 1*15) 382-1 600. 



INTERNATIONAL POSITIONS 

You vnU find below a listing of fob positions published 
last Thursday under the rubric International Positions. 

TITLE 

SALARY 

EMPLOYER 

.PRESIDENT AND C.E.O. 

Good 

Consultants, P.O. Box 24417, 

Lyndhurst, Ohio, 441 24, U.S.A. 

EXPORT MANAGER 


A large multinatinal company. 

GENERAL MANAGER 


U.S. Operation of o German Company 
(organic chemicals & consumer goods). 

PORTFOLIO MANAGER 

Good 

Merrill Lynch 

CONCEPTEUR5 

COMMUNICANTS 


Bull 

If you haven’t seen last week’s MTBfcNATIONAL POSITIONS rubric, 
please ask for a free copy: Max Ferraro, 

INTERNATIONAL HERALD TRIBUTC, 92521 NetriHy Cedex, France. 
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The Two Pollard Cases 


OPINION 


Reagan Is Sailing Allied Leaders Into Political Storms 

^ ^ wxateung rebtwTO with^x^ 

; WASHINGTON — In the next By James Reston bora and all**. Ate all *c 


The case of Jonathan Jay Pollard, the 
American intelligence analyst who has 
pleaded guilty to spying for Israel, was 
always two cases. The one in the co ur tro om 
is just about over, although Mr. Pollard and 
ins wife — die pleaded to two lesser charges 
— are yet to be sentenced. The other case, 
involving the pattern of ties between Israel 
and the United States, will be working its 
way out for some time. 

Mr. Pollard passed on secrets for more 
than a year, for money. He betrayed his 
trust That he did so with a friendly country 
does not 50 much mitigate the act as move 
its major consequences from the military to 
the political sphere. He has diminished the 
mutual trust on which the friendship of the 
United Stales and Israel necessarily rests. 

No single citizen is a principal custodian 
of this trust. The Israeli government is, and 
its conduct remains in the mam troubling. 
Prime Minister Rhimnn Peres did apologize 
for this ‘‘unauthorized" operation, did co- 
operate in the investigation of it to the State 
Department's satisfaction and did reaffirm 
Israel's declared policy of no spying on its 
leading patron. Yet the root question re- 
mains: how Israelis could launch an opera- 
tion whose finest imaginable gains in intel- 
ligence could not have come nea r to 
matching the losses in trust attendant upon 
discovery. How plausible are official deni- 
als of responabiliiy for an operation whose 
handlers, when wnrnasitad, were promoted? 
Was this project connected to other shad- 


owy international operations involving Is- 
raelis that have come to light in the last 
year? William Webster, head of the FBI, 
complains that Israeli cooperation in the 
Pollard case was “selective"; Justice De- 
partment sources say that Mr. Pollard, 
awaiting sentencing, is idling of other Is- 
raeli operations here. 

More is going on than the predictable 
divergence between U.S. diplomats, who 
seem prepared to join Israel in lancing the 
Pollard bod, and law enforcement officials. 
A usually hidden side of U ^.-Israeli rela- 
tions is in partial view. In strategic and 
intelligence matters, the two countries have 
deep common interests- Each, however, val- 
ues first its freedom of movement Israel’s 
permanent condition as a nation at war 
with most of its neighbors, and as one that 
believes ultimately it can trust only itself, 
inclines it toward high-risk exertions to gain 
narrow additional increments of security. 
The United States, as a great power with a 
large and diverse presence in the Middle 
East, has permanent reason to ensure that it 
is not surprised by friend or foe. 

In brief, Israel and the United States not 
only share and information but 

also spy on each other. Most of the tune the 
spying is done within certain bounds. In the. 
Pollard case the bounds were broken, and it 
falls to Israel to find ways to show Ameri- 
cans that their confidence and generous 
patronage wiD not be further abused. 

— THE WASHINGTON POST. 


W ASHINGTON — In the next 
couple of years, by accidents of 
the political calendar, most of the 
allies will face elections that could 
change the course of world events. 

This is Ukdy to be a period of 
unusual stress. Ever sror* the last 
wodd war, it has been the principal 
objective of Soviet policy to divide 
Washington from its allies. So it will 
take some foresight and what's here 
called “damage control” to keep na- 
tional politics from making foreign 
policy more divisive than it is now. 

Even before the campaigns have 
got into their ally phase, there’s more 
riamay. around the aUii ro c r than con- 
trol. Some US. officials, for example, 
have been bashing Mexico over the 
drug trade and then apologizing for 
getting their facts wrong. President 
Reagan waged a good right against 


on f nnxfKan wood products without 
tgiiin g Prime Minister Brian Mul- 
roney in advance. Result: another 
apology and Canadian retaliation 
with tariffs on US. co mpu ter parts. 


g roiectioflist trade legislation in the 
[ousc, and then, forgetting it for 
political expediency, slapped a tariff 
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books, semiconductors arid rail cars. 

Meanwhile, Mr. Reagan’s bomber 
diplomacy in Libya and his decision 
to go it alone on the second Strategic 
Arms Limitation Treaty arrange- 
ments have kicked up criticism from 
Capitol Hill to Europe and Japan. 
Add to this fais controversies with 
Congress over more arms for Saudi 
Arabia and his troubles with his spies 
as well as Israel's, and you have to 
w onder what he means by saying the 
alliance has never been stronger. 

It will have to be to weather the 
political storms ahead, for tire issues 
and personal! ties may be quite differ- 
ent after the elections. 

Mr. Reagan will not be a candidate 
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By James Reston 

in 1988, and nobody is Washington 
believes that the Republican Party, 
even if it retains control of the Senate 
in November’s congressional elec- 
tions, will be as strong without him. 

Prime Minister Margaret Thatch- 
er, whose support of Mr. Reagan’s air 
raid on Libya didn’t detract from her 
unemployment or education prob- 
lems, is in trouble with a Labor oppo- 
sition that is leading in the polls and 
wants to get rid of U.S. unclear bases 
in Britain. It is net hard to imagine 
the howls that win go up in the Senate 
if the United States is asked to keep 
troops on British bases it cannot oth- 
erwise use without permission. 

The president's other conservative 
buddy m Europe, Chancellor Helmut 
Kohl of West Germany, is finding 
that his support of Mr. Reagan may 
be a ticket to retirement. In France, 
President Francois Mitterrand and 


weakening rebtioat ^tit ourno^, 
bora and allk*. After *& (heKjjti 
Prime Minister Jacques Chirac are *U»nce has avoided • thuxL^sfej 
finding that their experiment in poKt- war [£***• *eao». 
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into another century with a new 
torch, and to remind us of the mean- 
ing of liberty. My wife and l intend to 
observe these ceremonies and claim, 
unless later corrected, that alone in 
tire multitude wc produced two sons 
of whom one was oom on July 4 and 
the other an the 14th, Bastille Day. 


But around Labor Day. when the ™ao, 

TnrTT«f iW. there danger am! their common raterem 


politicians arc turned loose, there 
ought to be a way to keep them from 


The New fork Timet. 


Taking a Softheaded Stance on SALT 



at. 


W ASHINGTON — President 
Reagan showed ex tra or dinary 
confidence in his command of two 
political systems, tire American and 
the Soviet, in declaring that the re- 
straints of the SALT treaty would no 
longer bind his decisions on strategic 
offensive forces. He is taking extraor- 
dinary ehanew; qq both COlUltS. 

He is gambling that in formally 
taring go of SALT he win be able to 
keep Congress and the public behind 
the anns-buflding plans that, he in- 
sists, are essentia] not only to ensure 
American security but also to bring 
the Russians to new and improved 
arms control terms in Geneva. 
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President Reagan, who deplores protec- 
tionism, has now stirred up a good example 
of its destructiveness. Last month, at the 
urging of VS. shingle makers and a few 
senators, he slapped a 35 percent tariff on 
cwrlar shingles from Csmadst — a nice favor 
for a little industry. Last week Canada 
slapped bade, raising tariffs on U.S. com- 
puter parts, Christmas trees, rider, tea bags 
and several other items. If those industries 
now lay off workers as Canadian sales 
slump, they wi& know whom to blame. 
Competitive tea bag producers will pay to 
protect uncompetitive shingle producers. 

The administration defends getting 
tough on problem imports like shing les so 
that Congress will not get even tougher 
across tire board. How else in an election 
year to fend off the Democrats’ appeals to 
workers threatened by foreign competition'! 

Narrow political calculation, however, is 
a poor excuse for blindriding your biggest 
and friendliest trading partner. On the very 
day that Mr. Reagan was hammering Cana- 
da's shingles, the two governments were 
concluding their first negotiations toward a 
historic free trade agreement. 

The shingle tariff is particularly galling 
because shingles accounted for only $185 
million of the S69 billion in imports from 
Canada last year. Hie ILS. International 
Trade Commission ruled unanimously that 
the UJL shingle industry was seriously in- 
jured, but was evenly split over the right 
remedy — a tariff or financial and training 


assistance to tbe injured American workers. 
Mr. Reagan made the wrong choice. 

He faced pressure from timber state sen- 
ators an tire Senate Finance Committee — 
particularly Chairman Bob Packwood of 
Oregon. Steve Symms of Idaho and Max 
Baucus of Montana. They extracted a presi- 
dential promise of prompt attention to 
timber concerns as the price of agreeing to 
expedite Senate review of the free- trade 
pact, still to be completed. 

The president’s defease of tbe free trade 
initiative is admirable, but did it really 
require clobbering his partners in these im- 
portant negotiations? The Canadians felt 
betrayed and are especially nervous be- 
cause a much bigger damage claim now has 
been filed charging unfair subsidy of Cana- 
da’s softwood lumber sales. The Commerce 
Department agreed Friday to investigate, 
even though it found tbe same charge inva- 
lid three years ago. 

Canada is no slouch at protectionism. It, 
too, erects unwarranted barriers to imports, 
and does not have wholly free trade among 
its provinces. But Prime Minister Mnl- 
roney, heading the first full-term Conserva- 
tive government in more than 20 years, is 
making improvements. He dismantled 
curb-oriented policies that Mr. Reagan en- 
courages. His alienation is a high price to 
pay for protecting a small industry that 
happens to have a big voice in Washington. 
Tbe tea bag workers would agree. 

— THE NEW YORK TIMES. 
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By Stephen S. Rosenfeld 

Here he is toying with a central 
political truth stated by Richard Nix- 
on; that it is hard to sustain popular 
support for defense spending if (he 
public is not convinced the adminis- 
tration in power is working hard for 
peace. Either people get dispirited or 
the Opposition starts fighting the ad- 
ministration's foreign policy by tak- 
ing its defease requests hostage. 

It was apparent already that in a 
Gramm-Rudman budget year, with 
defense management under heavy at- 
tack and with specific programs such 


The Israelis Must Punish, Not Reward, Their Rogues 


W ASHINGTON — Raft Stan is 
a hero, almost a legend, in Isra- 
el. He was the agent who tracked 
Adolf FJehmann to his South Ameri- 
can hideout, and led the team that 
seized the war criminal and brought 
him to Israel for trial. When US. 
lawmen met a different Israeli official 
with the first name of Rafi and asked 
if he were Stan, the man replied 
modestly, T should be so lucky.” 

Aviem Sella also may be a hero. 
This Israeli Air Force general is be- 
lieved byU-S. authorities to have led 
the surgical strike on the nuclear re- 
actor in Baghdad. I cannot verify that 
belief, but, if true. General Sella 
would be directly responsible for sav- 
ing milli ons or lives; Had the Iraqis 
been able to build a nuclear bond?, 
Teheran would be leveled and its in- 
habitants inanerated. 

For the last couple of years, how- 
ever, these two men appear to have 
been engaged in an activity that is 


By William Safire 


brin gin g shanv? and disho nor cm thwr 

country; hiring Americans to steal 
secrets from the nation Israel must 
depend upon for its survival. 

Jonathan Jay Pollard, a civilian 
working for the U.S. Navy on anti- 
terrorism, is no hero: He and ins wife 
confessed to espionage and implicat- 
ed their Israeli contacts and control- 
lers. The Pollards, and (heir spymas- 
ters in IsraeL have done more damage 
to their respective countries than any 
terrorist cculd dream of doing. 

In Washington, Israel's detractors 
are almost beside themselves with 
glee as the case unfolds and duplicity 
is exposed. IsraeTs friends — espe- 
cially Jewish Americans, who haw 
been doubly betrayed by an Israeli 
operation paying a Jew to be a traitor 
— are not merely dismayed but justi- 
fiably furious. 

The questions left bagging are 


these; Who in Israel knew of this 
operation? Who should have known? 
And after its cover was blown and the 
UJ3. spies were arrested, what did the 
Israeli government do to bring to 

S stice all those who broke the US. 

w and acted against the ben inter- 
ests of Israel ? 

The hne put out was that this was a 
"rogue operation." ran by that re- 
sourceful fellow Rafi Elan, a lone 
wolf with ties to the right-wingers. If 
true, rogues are well financed: The 
Pollards were paid £1500 a month 
and flown to Europe and Israel for 
meetings. Then-Colonel Sella provid- 
ed a sapphire and diamond ring, val- 
ued by the FBI at more than $6,000, 
for Pollard to give to his wife. The 
spies were promised a payoff 
amounting to more than $300,000 
over 10 years. Some slush fund; does 
nobody in Jerusalem keep track? 


Moreover. Israelis with diplomatic auric figures in thc a dinria gratioo 
immuni ty in Washington were used hut was not prevailing itself. This 
as contacts. The “rogue operation" time, however, the far right (fid am 
was able to employ toe services of a simply apply pressure and doufufly 
scientific attache and a female secre- lose. It won. Since so m u ch e ta flow 
tary. who photocopied the reams of from this decision, prudent people 
documents produced by the Pollards, have cause for concern. 


Colonel Sella, then studying for a 
doctorate in computer science at New 


My own concern center* on Secre- 
tary of Stale George Shultz, who, 


York University, was the control, re- with Robert McFariane goac as Da- 
porting to Mr. Etan, murkily assod- tional security adviser, carries the full 
atedwjth the prime minister's office, burden of representing reason in htgfa 
The group produced stacks of raateri- policy councils; Mr. McFirtae's 
al; did nobody in Mr. Peres* govern- successor. Admiral John Pamhater. 
ment ask how all this was obtained? seems weightless. Mystifying^. Mr. 

If the PoDards* confession is true, Shultz appointed to the Key depan- 
four Israelis are guilty of vjobtiqg US. mental posts persons unable to hdp 
Criminal Code sections 641 (theft) and him enough in the critical area of 
794 (espionage). They should be pros- Sovkt-American relations and strair- 
ecuted, here or there; if guilty of gic affairs, an area in which he was 
breaking laws, they bdong in jafl. The poorly prepared and in whidi he still 
same goes for any Americans who hire does not speak with full command, to 


Afterward, It Will Be Business as Usual 


A U.S. War on Smoking By Rickard B. Strauss 

C TT T ASHINGTON — “They foun 


The General Services Administration, 
the UJS. federal government's landlord and 
housekeeper, has proposed to escalate the 
war against smoking. New proposed regula- 
tions would sharply restrict smoking, start- 
ing next fall, in all but a few areas of the 
6,800 buddings the GSA leases to the gov- 
ernment — buildings that house about 2.8 
million civil servants. Hallways, stairwells, 
bathrooms and general office space — but 
not private offices — would be off-limits to 
smoking unless an agency head decided 
otherwise. The regulations would not force 
workers who smoke to kick the habit or 
change jobs, not quite, but it would affect 
them more drastically than any regulations 
uow in force across such a broad spectrum. 

The regulations do not constitute a smok- 
ing ban and are not, GSA officials say, 
intended to pressure employees into quit- 
ting. Rather, they stem' from concern over 
the health of nonsmoking colleagues, in the 
face of growing medical evidence of the 
health hazards of “sidestream’' smoke from 
others' cigarettes. Stffl, an agency with pow- 
er as sweeping as the GSA’s in a matter 
such as this should proceed with caution. 
Ttvo matters in particular need attention. 

The GSA should write into the regula- 
tions, perhaps in negotiation with unions, 
guidelines to ensure that smokers have easy 
access to smoking lounges in every area. 


rather than leaving access up to the boss’s 
discretion. And GSA should guarantee help 
or information about hdp programs for 
workers who want to quit — an obvious 
step whose omission over tbe course of 
several months' review is puzzling. 

There remains a nagging condition bear- 
ing on equity. The regul ati ons do not affect 
private offices — ou the theory that, since 
the primary concern is to protect nansmok- 
ers, those in private offices can befoul them 
without offending anybody. True though 
this may be, the effect again is that while fee 
chain- smoking secretary most chang e the 
habit or leave, the chain-smoking boss a few 
feet away is spared that dilemma. Nobody 
can be especially happy with this. 

It is possible to dtsapprovepasskmalriy 
of smoking and stiB to recognize that it is a 
powerful chemical addiction, the breaking 
of which involves enormous effort — and 
that no matter how strong the odenul 
pressure on a smoker to quit or cot down, 
the strength to do so must come from with- 
in. The work place — the federal workplace 
in particular — is a tricky area in which to 
influence people’s behavior. It is very wdL 
indeed admirable, for employers to encour- 
age health and discourage smoking; hot 
Fading to allow for people’s weaknesses is 
noway to go about saving their lives. * 
— THE WASHINGTON POST. 


W ASHINGTON —“They found 
some more hands in the cookie 
jar" said an administration official 
m an offhand reaction to evidence 
revealed last week in the Pollard spy 
case by the Justice Department. 

Tbe case presented by Justice add- 
ed little to the outrage US. officials 
already fdt “It was Uke finding out 
your wife had been cheating on yon 
with two men, not just one," said a 
State Department insider. “We are 
only talking degree.” 

Some senior officials do not agree. 
Donald Gregg, national security ad- 
viser to Vice President George Bush, 
had earlier accused the Israelis of 
having done “things like this for 
years." In a letter to Kenneth BiaDtin, 
chairman of the Conference of Presi- 
dents of Major American Jewhh Or- 
ganizations, Mr. Bosh expressed the 
“bope thai this will be the last case of 


its kind." Last week, similar senti- 
ments were echoed in Washington. 

But are these views credible? The 
vice president, after alL is widely 
known to be unhappy with the degree 
of mist the Reagan administration 
shows for its Israeli ally. And Mr. 
Gregg, a 30-year veteran of the CIA, 
shares with many of his farmer col- 
leagues a deep suspicion about the 
intimacy of US--Isradi relations. 

Those with such suspicions often 
view such incidents as the Pollard 
case as proof of the extern to which 
Israel will ruthlessly pursue its inter- 
ests. In fact, while Israel does con- 
stantly strive to gather information, 
the same can be said of other “friend- 
ly" governments. Moreover, the Is- 
raelis are very good at iL Operating in 
a su p por ti ve environment on Capitol 
HE, with friends in the While House 
and the State Department, they as- 
siduously gather information — 
much of rt classified (but then, nearly 


anything of value is in Washington): 

But do the Israelis violate the rules 
in gross fashion? Clearly, in tbe Pol- 
lard case, they did Friends of Israel 
in Congress and the administration 
were outraged “We expect this sort 
of thing from the Bulgarians or the 
Russians, but not our friends," said 
ope ad minis tration official. 

Bating the disclosure of dramatic ■ 
new evidence, the Pollard case should 
not prove to be an insuperable barrier 
to normal idatioas between the Unit- 
ed States aid IsraeL And for the 
Israelis, business as usual means bil- 
lions of dollars in aid and unparal- 
leled support from the Western su- 
perpower. For most Americans, it 
means ever doser ties to a feisty, if 
sometimes irresponsible, ally. 


The writer a editor of the Middle 
East Polity Survey. He contributed 
this view to the Los Angeles Tunes. 


Israelis to steal their government's so- judge by his public remarks, 
eras. We are allies', our democratic Tbe practical effect of the deficit of 

values are the same and our national pragmatism inside the administra- 
in teres ts are generally parallel; some tion is to strengthen tbe impulse of 
mindless spooks lose sight of the huge Congress and other outsiders to fill 
difference that makes. tbe gap. This is, of course, a formula 

Instead Mr. Etan was given a far further politicizing a sensitive po- 
plush job in industry, the air force licy realm. It’s a troublesome course, 
officer, after the Pollards were bat it beau giving the adnunisua- 
caught, was promoted to general, giv- tion’s hard-liners a dear field. 


en command of the U.S.-bu£lt Ramo- And tbe Russians? The view corns 
na base in the Negev, and is on the naturally to the Reagan administra- 


fast track to chief erf staff. This will 
hardly deter future rogue spying. 

Mr. Peres, on whose watch this 
breach of faith took place, talks of 
“cooperation” with UJS. investiga- 


tion that communists are a generic 
breed — they’re all alike. But it is 
possible to discern in and between 
the lines of the statements of Mikhail 


“cooperation" with UJS. investiga- Gorbachev and his comrades an tu- 
tors, which consists manly of pas- gument not untike the one between 
sivdy verifying facts unearthed by the Reagan administratioo's leading 
the Americans. He fails to see the figures, whose facade of general like- 
damaging consequences of maintain- rmndedness masks specific differ- 
ing a pretense of dcaiability. ences. Broadly speaking. Soviet hard- 

What should Israelis do? First, get liners think it is illusory to seek a 
mad: What kind of control does the measure of renewed (tactile, espe- 
govemment have over its spieK? Did dally with Ronald R eag a n , and Sovv 
pyone in Jerusalem ask, “Is it worth et pragmatists, including Mr. Gorba- 


it? If we get caught, will this cost chcv, think it is necessary. 


Israd far more than we can ever hope 
to get from the U-ST More pro- 
foundly, is there no one in power who 
wiU say, when brought the fruits of 
such a poisonous tree, “Is this right?" 

The New York Times. 


Indonesia Must Take Lead in Economic Development 


J AKARTA — It is not easy for 
developing countries, memding 
Indonesia, to respond to the present 


By Jusnf Wanandi 

exports and attracting foreign invest- they have 


global economic situation and to ad- ment. Perhaps tins is long overdue 
just to the changes taking place. The and may not be as effective as it 


Other Comment 


New Hope for El Salvador {g-J 

Efforts to negotiate an end to H Salva- ported his Christian Democratic Party. For t^hnoloiri 


Efforts to negotiate an end to E Salva- 
dor's civil war have failed before, so one 
should not get too hopeful about the latest 
offer by President Jos£ NapoWm Duarte to 
talk with the leadens of the guerrilla fac- 
tions. But there is reason to hope that the 
two rides may be more flexible now than 
when the last peace talks were held in 1984. 

Salvadorans have become more con- 
cerned with inflation and hi g h unemploy- 
ment, and their discontent is reflected in 


strikes and criticism of Mr. Duarte by labor 
and peasant leaders who previously sup- 
ported his Christian Democratic Party. For 
their part, the guerrillas are no closer to 
victory than in 1 984, and if anything may be 
worse off against an army that is now more 
aggressive and better-equipped, thanks 
largely to U.S. training and aid. 

But if negotiations are to succeed in B 
Salvador, both sides must be wilting to 
make key concess i ons on the fundamental 
issue that divides them: power-sharing. 

— The lets Angeles Times. 
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worid demand for eoeray and for 
primary commodities, winch consti- 
tute the main exports of developing 
countries, continues to decline. The 
comparative advantage these conn- 
tries had in light ntatmfactnrinc and 
products that relied on cheap labor is 
Wang eroded by the mass production 
technologies of the developed world. 

What then should a country such 
as Indonesia do? Any solution must 
start with putting one’s house in or- 
der. Such measures must be taken at 
least inparahd with tbe efforts of tbe 
Third World to restructure the wodd 
economy. It can be argued that the 
successful achievement of the latter 
depends very much on the serious- 
ness with which the first is pursued. 

At home, Indonesia’s main task is 
to introduce new, pragmatic and flex- 
ible economic policies. This requires 
a change in outlook, not only by the 
country’s planners but more so per- 
haps by the public at large. Concomi- 
tantly, institutional changes are 
called for: bureaucracies must reori- 


wotdd have been a few years bade, 
when the wodd economy was in a 
better shape. Stiff, the courage shown 
by <tu*: government in gradually open- 
ing up the economy even under the 
worsening international environment 
most be appreciated. 

A second task is that of strengthen- 
ing social solidarity. This task be- 
comes all the more necessary as the 
economy slows, a difficult situation 
that most be borne by all and not just 
the poor. Social solidarity can exist 
only when the rich refrain from dem- 
onstrating their wealth. 

It is necessary to have as opes 
exchange of views cm economic poli- 
cies and strategies — perhaps even a 
debate — conducted through the me- 
dia or political forums. Rather than 
having a destabilizing effect, as oom- 
manly believed, a greater sezzse of 
public participation would help the 
government when it needs to make 
unpopular decisions. Indonesia has 
been studying economic choices for 
some time. Continuing uncertainties 


they have been unable to resolve. 

Protectionism continues to be 
prevalent The flow rtf capital and 
technology has become more concen- 
trated within the developed wodd it- 
self. The developing countries’ debt 
problem remains unresolved. But 
their main market for exports contin- 
ues to be the developed countries. 
Last year, the United Stales alone 
absorbed more than 60 percent of the 


There is the belief, therefore, that IBRD, IMF and the like — that have 
de industrial world’s recovery will been in existence for many years. 

automatically result in an improve- 

ment of the developing economies. The writer is executive director of 
However, It appears that industrial ^ Center for Strategic and.lntema- 
coun tries — the United States in par- tional Studies in Jakarta. He cmnib - 


make of ASEAN, in particular, in 
restructuring of its economic rela- 
tions with tKr-developed world. 

A regional forum such as this 
might may be a more productive ven- 
ue than, or an alternative to, the glob- 
al North-South dialogue. It is 
through such regional or subregional 
sc h e m es that more concrete, prag- 
matic and flexible policies ana pro- 
grams can be designed and adopted 
And, the sun total of such efforts 
would contribute to more construc- 
tive operations by the many multilat- 
eral forums — UNCTAD, GATT, 
IBRD, IMF and tbe like— that have 
been in existence for many years. 

The miter is executive director of 




But maybe some talks should m 
together and wonder about thecaa. 
mg elections, whutt blamo| the for. 
ogner is a popular game, in order iq 
avoid further damage to the 
once the shouting’s over. There is no 
great criris in the attunce now, bur 
there is a feeling that members are m 
danger of forgetting tbe corokk 


as the president's Strategic Defease 
Initiative under especially heavy u- 
lack, Mr. Reagan was gong u meet 
trouble on the defense auk. Tins 
Congress, after all, has already 
Locked up his program foe testing 
anti-satellite vre^»^n*d not take 

budget trouble. But he has bought it 
on himself, rekindling some a tbe 
same alarms about his nudear trust- 
worthiness that flourished in ins ear- 
lier White House years. 

He has stirred further omasa 
about his adminiMratmn^ internal 
balance. The growls of the fir right 

have aciuaUy^omfcrted^ £*^ente 
and left. These dement* could five 
with the far right, even wfaDe combat- 
ing it. os long as it was supplying 
bargaining leverage to Ac more prag- 
matic figures in the admmgtration 
hut was not prevailing itself. This 
time, however, the far right (fid not 


eat themselves and be constantly over world developments have not 
aware of the dangers of too much helped in deciding whether to move 
regulation and state control of the fuDy into an expon-led mdustrializa- 
eeon omy\ managers of private corpo- tkm and away man an iaward-looJf- 
rations must face the challenges of. mg orientation, or in deriding how 


competition without relying too 
much on government’s protection. 

AD these efforts must be rimed at 
creating employment tor the increas- 


tkm and stray mom an inward-look- 
ing orientation, or in deriding how 
far to move into high technology. 

In the international arena, tbe 
question is; bow can make 

the most of its relations with the 


ticular — will wr ynM! harrier lenra on 
access to their marfeeta through the 
application of reciprocity and the im- 
position of the vague notion of “fair 
trade.” as wdL as protecting their 
intellectual property. Gaining access 
to the Japanese market is almo st a 
nightmare for most developing coun- 
tries, sad many arguments about cul- 
tural and other barriers have been 
aired to justify the behavior of Japa- 
nese consumers and retailers. There- 
fore, it is only logical that external 
pressures be put on the Japanese to 
open their maricets. 

It is here that a regional forum, 
such as the Association of Southeast 


uted this comment to the International 
Herald Tribune. 


It is wrong to think of playing to 
the Soviet pragmatists by “reward- 
ing" them: That way lie endless one- 
sided concessions. But if a deal » 
reasonable and in the U.S. interest, it 
should be pursued. 

The margin in Moscow for dealing 
with Mr. Reagan has got to be greater 
than the margin in Washington for 
dealing with Mr. Gorbachev. Mr. 
Reagan trifles with it by pulling out 
of SALT. Mr. Reagan may think he is 
tightening the screws from a position 
of economic and technological 
strength. The Russians may think he 
is showing, wittingly or unwittingly, 
that he tbinV< he i*** push them to 
the waff. Mr. Reagan and his kind 
like to feel they’re bong tough and / 
hardheaded. By acting as though they ■ 
can have their way with Ok Russians { 

without co mp romising, they’re being 
romantic ana softheaded. 

The Washington Past 

Letters intended for pubGcatian 
should be addressed "Letters to die 
Editor " and must contain Out writ- 
er's signature, name and fuS ad- 
dress. Letters should be brief and 
are subject to editing. We cannot 
be responsible for the return of 
unsolicited manuscripts. 


ting employment for the Lncrcas- the most of its relations with the 
number of people entering the industrial wodd. It, undoubtedly, is 
w market TTua is the single most Indonesia's most important trading 
important ehalip-nga for Indonesia; partner, the source of capital and of 
To each year create jobs for a new technology. But relations bstwoenthe 
work force the size of the population developing and the developed cotm- 
of New Zealand. tries are undergone change. This 

Recently, the government has in- change, much in disfavor of the de- 
uced the so-called May 6 policy vdopnig countries, results to a large 
cage aimed at stimulating non-ofl extent from the economic difficulties 


troduced^eso-caDod May 6^paticg 


for it to be effective, this regional 
grouping must be able to enhance its 
own intra-ASEAN economic cooper- 
ation, which currently is at a stand- 
still. Indonesia must play a decisive 
rota it is the (me country that can. 
This means that ASEAN (^operation 
must be into account in Indo- 
nesia's internal development strate- 
gy. The question posed to Indonesia 
is: how much use does it want to 
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OPINION 



At Radio Martl’s Prodding, 
The Cuban Monolith Cracks 

■ By George F- Will 

W ASHINGTON — One cod mom- Cabans are ravenous for news from 

mg recently. Jay Mallin was cooDy Angola and Ethiopia, wbere 400,000 Co- 
; idling a reporter that the radio station for bans (half of them dvfliazis) have served 
which Maffin wods as news director can- Soviet purposes. Mr. Castro's worship of 
'r ■ oot be— heaven forfend! — “Warned* for Soviet technology caused a four-day 
successful escapes from Cuba. stunned silence in the Cuban press after 

1 Granted, Radio Martfs weather re- Chernobyl Marti instantly broadcast 
ports, broadcast from Washington and not only the news, but a nuclear glossa- 

■ transmitted from Florida, are more de- "~ J *■' ~ - 

■7 tailed than reports broadcast by Cuban 
/. government radio. Martfs long-term 
7 forecasts and information on ticks are. 

closely listened to, especially by persons 
7 —often of military draft age — who are 
= considering dangerous floats to freedom 
•' on inner-tube rafts. 
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Granted, also, such people are espe- 
cially apt to listen to Marti, the US. 
government Vanish-language station 
now beginning its second year of broad- 
Cuba. Bat Marti is prevented 
charter, as well as the wisdom of 
its administrators, from incitements. 

Mr. MaQin allows no name-calling. 
Fidel Castro is referred to as the leader. 

Mr. MaQin has had Mr. Castro on his 
mind for many years. Bora in 1927 in 
New York into an American family with 
two generations of roots in Cuba, Mr. 
Mallin was working for Tone magazine 
during the revolution. During Mr. Cas- 
tro's victory march to Havana in Janu- 
ary I9S9, the lead car carried Mr. Cas- 
tro, the second car his security people, 
the third car the Time-Life contingent 

Ernesto Betancourt, Martfs director, 
supported the revolution in the 1950s 
ana represented Castro’s movement in 
Washington in 1957-1958. He left Cuba 
in I960, when Castro’s anti-democratic 
intentions became dear. 

Martfs impact is measured anecdo- 
tally, but by lots of anecdotes. 

There are interviews with travelers 
from Cuba, surveys of emigrants — of- 
ten arriving through third countries — 
and correspondence from Cuba to rela- 
tives in the United States. Mail to and 
from Cuba is measured in tons. Thirty 
thousand telephone calls are attempted 


iy, and interviews with exiled Cuban 
scientists about a nuclear plant Soviet 
technicians are building in Cuba. 

Because Cuba is governed by “srien- 
tifie socialism,” there are, by definition, 
no crimes or other serious defects. 

However, in the year that Marti has 
been broadcasting about developments 
m Cuba, Cuban programming has been 
giving more attention to crimes and to 
problems like AIDS — which, until re- 
cently, the Cuban authorities had said 
did not exist there. .. 

From Marti, Cubans learned of he 
massacre of Hwwt of youn 
when planes and gunboats sank a . 
sure boat sailing toward freedom. Marti 
told Cubans about the attempted kid- 
napping of a Cuban defector by Cuban 
Embassy officials in Madrid. 

Marti has reported the shambles of 
Cuba's sugar production: Cuba is re- 
duced to boyingsugar in the world mar- 
ket. Then it softs that, for less than it 
paid for it, to East Bloc nations to pay 
for Soviet subsidies. 

An. especially popular program on 
Marti is “Family Bridge,*’ on which Cu- 
bans and Americans call Marti toll-free 
and give personal messages that are 
beamed to Cuba. “Aunt Maria’s opera- 
tion went well and Jos& is engaged.” But 
even more popular than the broadcast of 
jazz. Top 40” rock 'n' roll and baseball 
Is a soap opera about “Esmeralda.” 

She — Esmeralda, that is — is one 
reason Cuban broadcasting is improv- 
ing. Totalitarian regimes politicize ev- 

tcMhink about politics. The growth, of 
Martfs audience for its nonpolitical 
programming has forced Cuban broad- 



The Day the Yam Spoke: 
An Old Yam From Ghana 


/ANCE, long, long ago near the sea- 
L/ shore in the West African country 
we now call Ghana, a fanner went into 
his gardCT to dig up a yam. As the 
fanner chopped his hoe into the ground, 
the yam said, “You never weeded me, 
you never look care of me, now you dig 
me up. Go away and leave me alone!” 

The fanner looked around to see who 

MEANWHILE 

was talking, but there was only (he dog. 
“Did you say something?” be asked. 
“No,” said the dog. “It was the yam.” 

“Wow-ee!” said the fanner. “The yam 
talked, and then you talked!” He was so 
scared that he decided to beat the dog. 
Lots of times, when people are scared, 
they have to hit something. 

The farmer took his knife and cut a 
stick from a tree. The stick said, “Put me 
down!” The farmer dropped the stick 
but when it fell on a rock, the rock said. 
Take (hat thing off me!” 

“Wow-ee!” stud the farmer. And he 
ran off down the road to the village. 

He met a fisherman carrying a big 
fish. “What’s the rush?” said the fisher- 
man. “Wow-ee! said die fanner. The 
yam said, ‘Leave me alone!’ Then the 
dog said. ‘It was the yam.* Then the stick 
said, “Put me down! 1 Then the rock said. 
Take that thug off me!' ” 

“Is that all?” said the fish. 

“Wow-ee!” said the fanner and the 
fisherman. They ran down the road to- 


UTTERS TO THE EDITOR 


daily from Miami and 6,000 get through, programming nas torcea uioan oroaa- 
• ~ Mr. Castro does not attempt ma£ casting to tighten up. There is now more 


attempt 

mom j amming of Marti, partly because 
of the cost Cuba is a mendicant nation, 
selling its young men as soldiers in ex- 
change for Soviet subsidies. Jamming is 
expensive. The Soviet Union spends 
about S490 milli on a year to jam US. 
non-English broadcasts to the Soviet 
Union. Such US. transmissions cost just 
$26 million. AH Soviet jamming involves 
15,000 t echni cians at 2,000 jamming sta- 
tions, costing about $1 billion annually. 

Aside from the cost. Mr. Castro’s van- 
ity causes him to avoid full-scale jam- 
ming, which would affirm Marti’s ap- 
peal. Marti, with 80 correspondents, 
costs just STO nriQion annually, less than 
one advanced fighter plane. Marti is a 
magnificently cost-effective weapon. 


programming for the restless young, and 
more first-rnn movies in prime time. 

This chtmge is a reluctant concession 
to consume- sovereignty. Any acknow- 
ledgement, however onall and surly, of 
the power and dahns of popular desires 
subverts the central pillar of totalitar- 
ianism, the tenet *h»t the masses should 
be utterly passive and plastic to the 
power of the slate. 

So the voices beamed from the studios 
in the building at the foot of Capitol HiH 
have produced in Cuba a small stirring, 
something like a crocus sprouting 
through a crack in concrete. And life, 
however frail, has a way of triumphing 
in time, even over stone. 

Washington Post Writers Group. 


Vidal, Safire and Israel 

Regarding “ VidaT s Injurious Equa- 
tion : Friends of Israel — Traders” (May 
22) by William Safire: 

One sad fact about Gore. Vidal and 
Norman Podhoretz is that neither is as- 
similated. Mr. Vidal is not assimilated to 
die American tradition legal code of 
freedom of opinion and expression. Nor 
is be assimilated to the Chnstian-Augus- 
tinian tradition of freedom of the indi- 
vidual — Le^ no collective guilt. 

The Podhoretzes and Commentary 
magazine are not yet assimilated to the 
nuclear age — with its new imperatives 
for restraint of both word and deed; its 
imperative to degrade the status of the 
military impulses of mankind. 

Mr. Vidal takes ns back to the savage 
past of tribal warfare; the Podhoretzes 
would push us into a mindless future in 
which a spear is equated with a megaton 
nud ear weapon. God save us from the 
mentalities of both idiot camps. 

JOSEPH LEWIN. 

Geneva. 

The type of virions argument used by 
Gore Vidal is strangely reminiscent of 


the reasoning of fascist types throughout 
Jewish history, from the Spanish Inqui- 
sition to Nazi Germany — namely, 
“don’t trust the Jew, he will never be a 
loyal citizen.” I have never heard of a 
Jew using this type of argument — and 
to boot, a supposed “leftist” 

Alfred LOien dial’s strange letter to 
the editor (“Of Judaism and Zionism ,” 
May 22) added icing to this cocktail of 
misery. This gentleman, representing 
less than 1 percent of American Jewish 
thinking, applauds Pope John Paul II 
for not recognmng the state of Israel 

speaking, much morenrtanced. Ameri- 
can Jews are as loyal to America as are 
the Italian-Americans, the German- 
Americans, etc. The United States is the 
“wife” of a vast majority of US. Jews — 
to whom you owe love, respect and alle- 
giance, and with whom you live. Israel is 
tiie “mother” to the vast majority — a 
“mother” whom you cherish, you aid 
emotionally and financially , but you 
don't live with her forever. 

I firmly believe that American Jewry 
is leery of continuing to pour armaments 
into Israel and, of course, the rest of the 
Middle East, and that American Jews 


will be very receptive to a serious peace 
effort on the part of IsraeL 

CHARLES STARR. 

Nice. 

W illiam Safire calls Fsn»H a democra- 
cy but a theocracy seems nearer the 
mark. Should Israel define its borders 
not by in ternational agreement but by 
consulting the Old Testament? Tararf 
calls adjacent regions by Old Testament 
names, not by their mo d er n names 

Therefore, the loyalty of US. citizens 
who are Jewish will be forever argued, to 
little avafl. An American can be loyal to 
any religion, bat cannot be loyal to a 
country other than America if be or she 
expects to continue being an American. 

EDGAR S. SALUCH. 
Brione, Switzerland. 

The views of Alfititl Lilienthal are 
wrong in one major respect. The bulk of 

ist^Scpporling Israel with money and 
letters to Congressmen is not what Zion- 
ism is all about Ninety percent of 
American Jews proclaim: “I am an 
American first a Jew second (a far sec- 
ond ... ).” Such an assertion is the an- 


tithesis of Zionism, which places Jewish- 
ness above any other loyalty or concern. 

living in Israel though frit by most 
true Zionists as most consistent with 
their Zionist commitment is nor a sine 
qua non for being a Zionist. Zionism is a 
state of mind, a perception of one’s self 
and of one’s place in history. A Zionist is 
one imbued with a sense of Jewish histo- 
ry, identifying with its heroic triumphs 
as well as with its tragic setbacks, and 
concerned for the well-being of his fel- 
low Jews, individually and collectively. 

A Zionist is simply a committed Jew, 
whether didst or agnostic, a person with 
“a Jewish heart” committed to the sur- 
vival of the Jewish people. 

Mr. Lilienthal and his cronies know 
nothing of such thing s They assuredly 
are not Zionists. Are they even Jews? 

B. MARGAUT. 

Heidelberg, West Germany. 

U.S. Retirees in Europe 

Thousands of Social Security recipi- 
ents in Italy and in Western Europe are 
losing every month, because of the dol- 
lar’s decline, up to 25 percent of what is 


due to them after spending a lifetime 
working in the United States. • 

Most Social Security recipients live in 
Western Europe not for pleasure but for 
serious family reasons. They suffer from 
the huge foreign-trade deficit and are 
among the neediest of all those hurt. ; 

These U.S. retirees are very interested 
in whether anybody in the Department 
of Health and Human Services is awar$ 
of our plight. Are there remedies? i 
OTON AMBROZ. \ 

Trieste, Italy. » 

r 

Aid In Appropriate Places ; 

The U.S. position at the UN General 
Assembly's special session on Africa's 
economic crisis, to the effect that the 
United States cannot increase its aid tij 
Africa, should not be taken literally. 



itary ... , 

case Zaire or even Morocco or Tunisia 
can somehow be persuaded to attach 
Libya or Ethiopia, mflitary aid would be 
forthcoming, regardless of cost * 
MOHAMMAD MAL1CK- • 
Dakar, Senegal. ‘ 


Kidder Peabody's Thames A Lewis gets up eoriy to start tracing. And the IHT carries the results early. 
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gelher. They Tan into a wood carver 
carrying a mask he had carved. 

“Where are you going in such a nishT; 
the wood carver said The farmer begais 
“The yam said, ‘Leave me alone!’ Then 
the dog said, ‘It was the yam.’ Then the 
stick said, ‘Put me down!’ Then the rock 
said. Take that thing off me!*” Thf 
fisherman went on, “Then the fish said, 
‘Is that all?’ ” » 

“That's nothing,” said the wootj 
carver, “nothing at all.” “Oh, yes it is,? 
said the wooden mask. ■ 

“Wow-ce!" said the farmer, the fish- 
erman and the wood carver. And they 
ran into the village until they came to the 
king’s house. ' \ 

The king was sitting in from of his 
house on his royal stool, and he asked 
them why they were running. 

Puffing and panting, the farmer said 
‘The yam said, ‘Leave me alone!' The 
dog said, Tt was theyam.’ The stick said 
*Put me down!’ The rock said. Take that 
thing off me!’ " j 

The fisherman said. The fish said ‘Is 
that all!’ " The wood carver said “Tb$ 
mask said “Yes it is.’” • 

The king heard them out, but at the 
end be was angry. “This is nothing but a 
wild story,” he said “Go back to your 
work before I punish you.” : 

The men went away, and the chief 
said to himself, “What nonsense!” [ 
“Yes,” said his stooL “Who ever 
heard of a talking yam?!” 

South -North News Service. : 
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J AUSTRIA: Waldheim Wins, Despite Controversy 


^ (Continued from Page 1) 

□ext election and I w31 then stay 
bufor four years." 

nie .While Mr. Steyrer distanced 
cul himself from the debate over Mr. 
exj Waldheim’s past, his posters be- 
Eacame nationalistic: “Austria wins 
I with Steyrer.’* 

znc “It can and must not be a matter 
wiiof indifference what foreign coun- 
twi tries think about Austria," Mr. 
me Steyrer, 66, said at his final news 
Kn conference. “Neutral Austria is a 
oil tourist country, an exporting coun- 
Cotry and an international meeting 
ma place. Austria needs world regard 
ed in the interests of its economy." 

Eu He complained that discussion 

rec 

ate 


thewwkL 



l 0Sl The International Heraki Tribune. 
an t Bringing the World's Most 

car Important News to the Weald’s 
I Meet Important Audience. 


of other issues was smothered by 
accusations against Mr. Waldheim. 

Mr. Waldheim, 67, characterized 
the allegations about his war record 
as a smear campaign. 

He has said that he did not refer 
to his service in the Bal k a n s in 
earlier accounts of his life because 
it was not important and denied 
tafrrng part in war crimes or know- 
ing of Jewish deportations. 

He met little opposition from the 
Austrian media or pressure groups 
over the allegations, but in recent 
weeks a small protest group 
emer g ed under the leadership of 
Rbim Klarsfeld. a German-born 
Nazi hunter who lives in France. 

Mrs. Klarsfeld said Sunday: 
“This will be the second time Aus- 
tria welcomes a Nazi" She was 
referring to the warm welcome 
many Viennese gave to Hitler when 
he annexed the country in 1938. 

■ Soviet Knew of Search 

John TagUabue of The New York 
Tones reported earlier from Bel- 
grade: 

Soviet intelligence officers in Vi- 
enna were informed “in late 1947 
or early 1948" that Mr. Waldheim 
was sought by Yugoslavia for in- 
volvement in war crimes, according 
to a former senior Yugoslav intelli- 
gence official. 

The disclosure is significant be- 
cause of speculation that the Soviet 
Union ought have subjected Mr. 
Waldheim to political pressure or 
blackmail while be was foreign 
minister of Austria or secretary- 
general of the United Nations. 

But the former official. Anton 
Kolendic, said Friday he did not 
know whether the Soviet officers 
had sought to use the information 
to put pressure on Mr. Waldheim 
or to enlist him in their service. 


:il H R I ViH 1 11 !► 
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Mr. Kolendic was deputy chief 
of the Soviet Military Mission in 
Vienna while the city was under 
occupation after the war. 

Mr. Kolendic, 72, said he had 
presented a list of “about 25 or 27" 
Austrians sought for war crimes, 
including Mr. Waldheim, to a Sovi- 
et Army officer. 

Hie denied a Yugoslav newspa- 
per report quoting him as saying 
the Russians would have sought to 
use the information to blackmail 
Mr. Waldheim. 


MARCOS: 

US. Court Order 

(Continued from Page 1) 

the inventory until it had studied 
the judge’s order. 

Mr. Marcos and his party landed 
at Hickam Air Force Base m Hono- 
lulu with hundreds of pieces of jew- 
elry initially appraised at S4.1 mil- 
lion. Sources now say its actual 
value is closer to S9 million. 

The inventory also showed that 
the Marcos group brought Philip- 
pine currency worth about SI .27 
milli on and certificates of deposit 
worth about SZ27 million. 

Arturo Aruiza, an aide to Mr. 
Marcos, said Friday night that the 
deposed president was “very, very 
happy about the ruling." He said 
Mr. Marcos believed “that the deci- 
sion embraces what be has been 
saying all along — that he believes 
in American justice." 

Mr. Marcos is currently living in 
a Honolulu suburb. 

■ Pro-Marcos Rally 

About 20,000 Marcos supporters 
attended a four-hour rally Sunday 
at Manila's Rizal Park and de-' 
manded the resignation of Presi- 
dent Corazon C. Aquino, The As- 
sociated Press reported from 
Manila. 

Rally organizers played a taped 
telephone message Cram Mr. Mar- 
cos that called Mrs. Aquino a dicta- 
tor and urged his followers to keep 
demonstrating. 

The protesters burned an effigy 
of Mrs. Aquino amid shouts of 
“Marcos again!" 

Thousands of demonstrators 
then marched toward the presiden- 
tial palace. Several blocks from the 
palace, they forced their way 
through a barbed-wire barricade at 
the foot of a bridge but were 
blocked by more than 200 police- 
men. The police lobbed tear gas 
grenades and smoke bombs as the 
marches pressed forward. 

When demonstrators hurled tear 
gas, stones and bottles, the police 
turned on water cannon and fired 
shots in the air. 



Israel Hints at Change 
In Its Ties With Austria 


A pallbearer at a funeral at Crossroads weeps after South African police fired tear gas. 

ANGOLA: Moscow Warns Pretoria Over Port Attack 


(Continued from Page I) 
preted by South Africa as encour- 
agement to continue its raids on 
neighboring black states. 

lUPI. AFP) 

■ 20 Killed in Violence 

Police found two black men 
burned to death, and a third was 
shot and killed when be tried to 
escape arrest, raising the weekend 
death toU to at least 20, the authori- 
ties said Sunday. United Press In- 
ternational reported from Johan- 
nesburg. 

The killings followed violence 
that claimed 17 lives since Friday 
evening 

Nine coal miners died and 113 
were injured, 35 of them seriously, 
in a dash on the fflobane mines 


about 210 miles i340 kilometers) 
southwest of Johannesburg 

In Johannesburg the pro- gov- 
ernment Rapport Sunday newspa- 
per said that President Pieter W. 
Botha was considering a declara- 
tion of martial law that would go 
beyond the regional state of emer- 
gency that was in force for seven 
months until March. 

The newspaper, usually a reli- 
able indicator of government plans, 
said that Mr. Botha was consider- 
ing a declaration of martial law or a 
nationwide state of emergency. 

In Kempton Park, a white town 
east of Johannesburg about 100 
black youths burst into a clothing 
shop Saturday, then rampaged 
throush the central area as white 


shoppers fled, witnesses reported, 
according to The Associated Press. 
One of the youths fired a revolver 
and others buried gasoline bombs 
in the attack on the shop, the agen- 
cy said. The store was burned, 
causing about S25O.QO0 worth of 
damage. 

Attacks on white facilities by- 
blacks arc rare in South .Africa. 

Meanwhile, the Lesotho govern- 
ment expelled 63 refugees from 
South Africa on Friday, including 
members of the African National 
Congress, members of the guerrilla 
group said in Maseru. 

It was the second mass expulsion 
of South African refugees by the 
military government since it seized 
power in a January coup. 


NUCLEAR: East Bloc Seeks to Avoid Offending Soviet 


(Continued from Page 1) 
plants, constructed with maximum 
safety for people and the environ- 
ment." 

fc Poland, the health risks result- 
ing from the radioactivity that blew 
over the country continues to be a 
topic of debate for experts. Using 
data from the atomic bombings of 
Hiroshima and Nagasaki, Polish 
scientists have calculated that 400 
people in the country eventually 
may contract cancer as a result of 
the accident 

Doctors and government offi- 
cials have confirmed thar a number 
of pregnant women have had abor- 
tions since the disaster. Physicians 
at state-cun hospitals in Warsaw 
said they had advised women that 
the radiation posed a risk for preg- 
nancies dial are now in the early 
stages. 

Around the Eastern bloc, gov- 
ernment authorities have focused 


more attention on the economic 
consequences of the accident. 

In particular, officials in Roma- 
nia, Poland, and Yugoslavia have 
warned that losses of export earn- 
ings because of a ban imposed by 
the European Community last 
month on Eastern European agri- 
cultural products may slow their 
payments on large debts. 

Bankers in New York said last 
week that Romania already has 
postponed S300 million in debt 
payments due this year, citing the 
I oss of agricultural export revenues. 

Polish officials have estimated 
that the EC ban may have cost the 
country S50 million in May. Losses 


from a lingering reluctance to ac- 
cept Polish goods may amount to 
hundreds of millions of dollars this 
year, they added. 

If so. Poland may have difficul- 
ties meeting scheduled payments 
on its already unmanageable 530- 
billion debt. 

According to a source, a Polish 
government economic commission 
was informed in mid-May that 
losses in agriculture amounted to 1 
billion zlotys (about $6.25 million). 

The demand for lettuce, radishes 
and other vegetables on the domes- 
tic market declined as much as 90 
percent in the weeks after the acci- 
dent, the commission was lold. 


EC: Worry Over Strained US. Ties 
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(Continued from Page 1) 
isters had come out firmly in sup- 
port of a proposed agreement on 
promoting East-West human con- 
tacts. which was blocked by the 
U.S. last month as not strong 
enough. 

The Dutch official also said the 
EC still backed the Contadora 
group initiative to bring peace in 
Central America. 

He did not elaborate but the dip- 


lomats said the ministers had de- 
cided to renew their appeal for self- 
restraint by all parties in the region, 
without specifically referring to the 
U.S. backing for rebels fighting the 
Sandinist government of Nicara- 
gua. 

The ministers also decided to try 
to press Washington to revive inter- 
est in finding a solution to the 
Arab-Isradi conflict, although they 
ruled out a new EC peace initiative 
in the area, the diplomats said. 


Bv William Claiborne 
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JERUSALEM — The govern- 
ment reacted with “deep rasrcl and 
disappointment" Sunday to the 
election of Kurt Waldheim as pres- 
ident of Austria and hinted that the 
level of diplomatic relations be- 
tween Israel and Austria would be 
reconsidered. 

Senior government officials 
termed the election the former 
UN sccrcury-seneral a "night- 
man: - * for Jews everywhere. Pcrw'- 
icnl reports have linked Mr Wald- 
heim to war crimes against Jews 
and partisan fighters in Greece and 
Yugoslavia during his service as a 
junior officer in the German Army 
during World II 

The spokesman for the Israeli 
Foreign Ministry, Avi Pazner . said. 
“Although Waldheim s election did 
not come as a surprise, we hoped 
until the last minute that common 
sense would prevail with the Aus- 
trian people, and that the election 
of a man with a past like Vi aid- 
hdm's to the presidency would be 
prevented” 

Mr. Pazner said Prime Minister 
Shimon Peres and Foreign Minis- 
ter Yitzhak Shamir would meet 
Monday to discuss what steps 
would be taken by Israel in re- 
sponse lo Mr. Waldheim's victory. 

Informed Lsraeli sources said 
that officials were considering 
downgrading Israel's diplomatic 
representation in Vienna by not 
replacing its ambassador there af- 
ter his scheduled departure next 
month. 

But other Israeli officials noting 
the importance of Austria as a way 
station for Soviet Jews emigrating 
to Israel, advocated caution Sun- 
day in reacting to the election re- 
sults. 

The speaker of the Knesset. or 
parliament, Shlomo Hilld. said Mr. 
Waldheim's victory demonstrated 
a "total lack of sensitivity on the 
pan of Europeans toward the Ho- 
locaust, and also a total failure of 
the European educational system." 

A spokesman for Yod Vashem. 
the Israeli Holocaust memorial, 
said the election “could pave the 
way for a revival of neo-Nazism in 
Europe." 

■ U.S. Jews Are Angered 

Jewish groups reacted with anger 

Sunday to Mr. Waldheim's victory; 
Reuters reported Sunday from 
New York. 

The World Jewish Congress, 
which led an extensive investiga- 
tion into his wartime activities, 
called him an “unrepentant Nazi." 

The congress, an umbrella group 
representing Jewish communities 
in 70 countries, has been searching 
archives around the world since 
February to trace Mr. Waldheim's 
activities. - 

■ Soviet Defends Waldheim 

Serge Schmemann of The New 
York Times reported from Moscow: 

The Soviet Union harshlv de- 


nounced Washington and "Zma'm 
circles" Sunday for waging u ac*m. 
pjign of personal hostile atttcfcr 
against Mr. Waldheim. 

The oHniuaitarv. carried h> 
official news agency Tam, marked 
the first mention in the Soviet pm* 
of the aBcgaituns concerning Mr. 
Waldhcsn's wartime aciriHiev 

The commentary, wtoefa also of- 
fered a positive summary of Mr. 
Waldheim's record the UN so- 
cmary-gcfrara), placed Moscow 
unambtv-alcntiy behind the hew 
Austrian president. 

Toss described Mr. WikSxuna 
a "prominent political figure" who 
worked for pence during his tenure 
a> chief officer oT the United X*. 
lions and played an "active rote" in 
resolutions approved “after Israel's 
.nigre&Mon against Arab countries 
in jyp? " 


RAJAVI: 

Iranian Departs 

(Continued from Page !) 
in the Gulf war as conditions for 
the release of the hostages. 

According to French officials, 
progress has been made on an Ira- 
nian demand for the repayment of 
$1.5 billion in assets that were fro- 
zen by France after the 1 ratoon 
revolution. However, France con- 
tinues to be the major Western 
arms supplier to Iraq. 

The police action Saturday still 
leaves several other leading Iranian 
exiles in France, including the 
shah's last prime minister. Shah- 
pour Bakhtiar. and a former presi- 
dent. Abolluusan Bani-Sadr. Once 
dose allies who escaped (ran Iran 
together. Mr. Rajavi and Mr. Bani- 
Sadr quarreled in April 1984 after 
the Mujahidin leader signed agree- 
ments with Iraq. 

Criticizing his farmer ally. Mr. 
Bani-Sadr said Saturday that Mr. 
Rajavi was paying the price for his 
political dependence on “foreign- 
ers." 

French officials recently have ex- 
pressed optimism about a possible 
breakthrough in the hostage crisis 
following secret contacts between 
the kidnappers and the Syrian and 
Iranian governments. In a radio 
interview last week, the Syrian de- 
fense minister. Major General 
Mustafa Has, said that the release 
of the French citizens seized in 
Lebanon was just “a matter of 
time.” 

■ Rajavi Arrives in Iraq 

Iraq has trumpeted the arrival 
Saturday of Mr. Rqari, Reuters 
reported Sunday from Baghdad. 

Mr. Rajavi received a warm wel- 
come when he landed in Baghdad 
in a private plane on Saturday. 

Top Iraqi officials turned out to 
meet him and all Baghdad's Sun- 
day newspapers carried photo- 
graphs of Mr. Rajavi being greeted 
by First Deputy Rime Minister 
Taha Yassin Ramadan. 
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Caught in the Crossfire, 
Market Suffers Sharp Fall 

%CASLGEW1RTZ 

International Steroid Tribute 

P ARIS -—Eurobond prices dropped by 2 percent on 
average last week <®e of the sharpest Hedwiq recorded, 
because of mounting uncertainty about the directum of 
interest levels and currency rates. Essentially, the market 
was caught hubs crossfire of an mtenratioaal dispute over the 
management of econom ic policy, ^” nc *ng the monthlong erosion: 
in bond prices to widen dramatically. 

The policy dispute, a reran of past encounters, pits the United 
Sates, straggling to deal with its massive current-account deficit, 
against Japan and West Germany, whose large current-accoum 
surpluses show no signs of - 
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Washington insists that 
the surplus countries reflate, 
consuming more of their.owQ 
domestic production and 
sucking in more imports, 
while the surplus countries 
argue that a reduction in the 
UJS. budget deficit is the key 
to reducing its trade and cur- 
rent-account deficits. 

The last time governments 
tried to deal with apportion- 
ing the burden of adjust- 
meat, the dispute was re- 
solved by abolishing the 
system of fixed exchange 
rates and moving to a float- 
ing-rate system. Under this 
system, theoretically, move- 
ments in exchange rates ■— 

would automatically bring a country’s inter national accounts 
into balance. 

Has' time, Washington is threatening to use that fle xibility to 
its fullest, promoting a further decline in the value of the rfrilW as 
a means to discourage imports, imtere Japan and West Germany 
step up their consumption. 

That threat, first aired at the International Monetary Fund’s 
policy-making In terim Committee mentmg in early April, was 
repeated a week later at the mim«ieri«i meeting of the Organiza- 
tion for Economic Cooperation mid Development and reiterated 
by Treasury Secretary James A. Baker 3d at a meeting of 
international bankers in Boston last week. 

Uncertainty about what such a move would mean for the 
dollar’s value and ultimately the level of U-S. interest rates is 
railing the market. A farther sharp decline in the dollar’s value is 
upsetting to the bond market because the dollar's slide since last 
year has been accompanied by a dramatic decrease in interest 
rates. What foreign investors lost on the currency value of their 
dollar holdings was offset by the substantial capital gains in 
securities values. 

This time, however, the fear is that the dollar could fall out of 
control, ultimately necearititnig a dramatic increase in interest 
rates in order to attract the foregn investment needed to finance 
the enormous badge! deficit. 

It is thought nntikdy that the Japanese wSl reduce interest 
rates and savings deposit rates before the mid- July legislative 
elections. And with the Deutsche mark trading near its Horn 1 in 
the European Monetary System, the Germans are not able to cut 
rates unless the French act first, as the franc is near its ceiBng. 

A mid-June election in Lower Saxony, which cotdd alter the 
balance of power in the roper house of the federal parliament, is 
seen as a further constraint on West German policy. 

As a result, bond prices dropped sharply hot week and new- 
issue activity tfcfe fixed^cbupoti sector came to a near halt, with 
only four new deals launched. 

Recent issues in all currency markets are trading at substantial 
discounts from offering levels and way below the commissions 
paid to underw ri t e r s , leaving them with biglosses cm die moun- 
tain of unsold paper they are holding. 

By Friday, however, the big discounts began to attract inves- 
tors. Yields on 7- and 10-year EurodoDarlxmds were wefl over 9 
it and in the Deutsche mark sector well over 6 percent, 
described the demand as stDl only mbhfing, but were 
hopeful that it meant a flow had been reached and investors were 


prepared to return to the market. 
Thetas 
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: biggest beneficiary of die uncertainty was the market for: 
floating-notes, which recorded the heaviest new^issne ca le nda r 
rincc the begriming of the year. FRNs, with coupons pegged to 
the three- or six-month interbank rate, provide the best protec- 
tion against an upturn in interest rates. 

The equity-linked market remained active, but in sharp con- 
trast to recent weeks, the paper was not gobbled up. 

In past weeks, the first quote on equity-linked paper was a 
premium of 5 p e rce n t and the second quote a premuun of 10 
percent. Last week, it was almost the opposite. 

Especially hard hit were the Japanese issuers, who have been 
See EUROBONDS, Page 9 
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Success Came Slowly for a RoachKUler 


Development 
Took9 Years 
And $5 Million 

By Calvin Sims 

New York Tima Service 

NEW YORK — Combat, a 
roach IdBer developed by Ameri- 
can Cyananrid Co, is hailed to- 
day as a new-product success sto- 
ry, but success was scarcely 
immediate. Nor was it easy. 

The battle began on a different 
boot 10 years ago, ina search for 
a owe for malaria Company re- 
searchers developed a new com- 
pound, bat it did not work 
against malaria. While American 
Cyanamid was trying to find oth- 
er uses for h, someone left a bear 
kcr of the compound in a lab 
overnight and, to HA, workers 
found dead cockroaches the next 
day. 

Realizing tl*- ifemimr i po tei 1 - 
tial as a consumer product, the 

cnwmnny mAvton t «n riahnrate 

devdopmenl and marketing pro- 
gram ♦!»»* lasted *wn* years and 
cost more than SS ™uu*i. 

The investment seems to have 
paid off. American Cyanamid 
not only has one of the most ef- 
fective ant and cockroadi insecti- 
cides bn the Upmarket, accoord- 
to an independent wnrentnw 

es amcern. but h is also the 
fastest selling. 

Last year Combat generated 
S20 rmffiqn in m1«s , moving it 
Na 4, behind Raid (S.C John- 
son), Black Flag (American 
Home Products) and D-Con 
(Sterling Drug), in the S55DmD- 
Hon insecticide marVit P/ymKnf 



Trapping Bugs: Business Is Brisk 
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is the lwufing seller of all ant end 
cockroach baits and traps. 

Combat’s remarkable success 
shows that the battle to win a 
pjfhr in the marketplace is not 
the result of serendipity, but 
takes considerable effort in teeb- 
nology »nd marketing, according 
to Samuel C Craig, a marketing 
professor at the New York Uni- 
versity School of Busness. 

“The eritiftoi Knlf here is that 
American Cyanamid perceived 
the consumer need, tailored the 
technology to meet that need, and 
then persuaded the consumer 
that the technology worked,” he 

S«id. 

Trine and again new technol- 
ogies have been stumbled upon, 
but most languish in thelab or die 
rickjy in the marketplace, Mr. 
_ said, for several reasons: 
They do not work; there is a supe- 
rior product on the market; con- 


sumers do not try them, or there 
is no enduring need for them. 

Joseph Saivani, who follows 
American Cyanamid for the bro- 
kerage firm of Stdnhardt Part- 
ners, called Combat a major 
breakthrough in consumer pest 
control. 

“Its market success speaks for 
itsdf,” he said, “but even better, 
it really works.” 

When consumers discover a 
wrirmadi insecticide that works, 
they are not embarrassed to tell 
their friends and neighbors about 
it, Mr. Saivani said. Hie recalled 
that at a recent cocktail party, a 
Manhattan resident was telling a 
fri*nd that hie apartment h*d not 
had a cockroach in more than a 
year since nonp Combat. 

The hrmrtic ide comes pack- 
aged in -Small black bait trays that 
are distributed throughout the 
home. Ants »*d cockroaches en- 


Ihe NmrYMImct 

ter the tray, eat the bah and die 
within 48 hours. There is no mess, 
no odor, and no hazard to chil- 
dren or pets. 

Combat is effective for up to 
three months, and the insects do 
not develop resistance to the bail, 
according to a study by the De- 
partment of Agriculture. 

After the chemical’s active in- 
gredient. hydramethylnon, failed 
as a medical drug, it was tested by 
other American Cyanamid divi- 
sions. The agricultural group dis- 
covered that the compound was 
hig hly effective against chewing 
insects. 

It disrupts the normal metabol- 
ic processes, inhibiting the cells’ 
ability to transfer food into ener- 
gy. 

The agriailtural group devel- 
oped an insecticide for use 
a gains t the small, reddish-brown 
See ROACH, Page 9 
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in’s Resistance to Rate Cuts Likely to Continue 


By Kenneth N. Gilpin 

New York Timet Service 

NEW YORK — West German 
monetary authorities, whose fear of 
mflatiftn ha* l rmg mwU ihptq loath 
to cut interest rates, are Hkdy to 
stick tojbat position until key in- 
terest rates in. other European 
countries are cot first, analysts ray. 

That reality almost certainly is a 
disapp ointment to the Reagan ad- 
ministration, which h«H been push- 
ing for another round of coordinat- 
ed interest-rale reductions. And it 
may be the reason that the Federal 
Reserve Board chairman, Paul A. 
Voicker, sad Thursday ibn he did 
not predude a unilateral rate re- 
daction by the Fed. 

Over the past few months, for- 
eign ex chan g e traders and econo- 
mists say, the Deutsche mark, long 
Europe’s dominant currency, has 


come under unusual pressures 
against a number of major curren- 
cies, Tnrfnrimg the Fr wirh f ranc, 
the British pound »nri the yen. 

Those pressures, the conse- 
quence of large interest-rate differ- 
entials and a realignment of cur- 
rencies within the European 
Monetary System, have bad the ef- 
fect of driving down the value of 
the mark m Europe, even though it 
r emans very strong against the 
dollar. To p r eve n t the mark from 
di/Trng further; short-term Geraum 
interest rates are likely to stay at 
the current 4.6 percent. 

Mnch of the press ure has oc- 
curred since the EMS realignment 
in April The biggest adjustment 
was a 5.8-percent devaluation of 
the French franc against the mark. 

The full weight of the devalua- 
tion has not been felt in France, 


because after the realignment, bfl- 
lions of mankg have poured out of 
West G erman y and into short-term 
French franc deposits yield on 
average about three percentage 
points more titan srmflm- German 
instruments. 

“The franc won’t at where they 
want it to sit,” said David Buchen, 
b«»d of foreign exchange at Bank 
of America in New York. 

“It is right at the top of its parity 
against the mark, and has put the 
Germans in the unusual situation 
of having a mark that is too weak 
against other European currencies 
bur too strong against the dollar.” 
he said. “With that sort of schizo- 
phrenic exchange-rate situation, I 
don’t think there is any reason” for 
Bonn to reduce interest rates. 

British interest rates, currently 
about 10 percent, have also been 


attracting West G erman c ap ita l 
putting downward pressure on the 
mark versus the pound. 

And since the meeting of Group 
of Five finance officials last fall “it 
has become dearly evident that the 
yen was going to be the easiest 
currency to appreciate,” said Rich- 
ard B. Dickson Jr., a foreign-ex- 
change trader at Salomon Brothers. 

A great many traders bought the 
yen against the mark “In a sense, 
the mark has became the whipping 
boy of the yen, if only because it 
has become a logical cross-rate to 
play,” Mr. Dickson said. 

These developments have not 
been lost on West German mone- 
tary officials. During a recent visit 
to New York, they made it dear 
that short-term rates would not be 
cut further until French and British 
rates were reduced. 


By James Stemgold 

New York Times Sendee 

NEW YORK — Stung by two 
■“major maider trading cases is the 
last month. Wall Street has re- 
sponded with a spate erf security 
procedure reviews and memoran- 
dums to employees emphasizing 
the need to keep made information 
confidential a rid reminding 
of the penalties for breaking the 
securities laws. 

Drexd ftm-nbam Lambert inr , 
where Dennis B. Levine, an invest- 
ment banker who pleaded guilty on 
Thursday to insider trading 
charges, was most recently em- 
ployed, said it had initiated inter- 
nal reviews by a private investiga- 
tion firm and an outride law firm. 

Shearson Lehman Brothers Incx, 
where Mr. Levine worked previous- 
ly, is lmMiwg an internal inquiry 
whose results could be turned over 
to the government if malarial is 
uncovered that might indicate 
breaches of the securities laws by 
other individuals, according to Da- 
vid Hershberg, the firm’s general 
counsel 

And Lazard Fibres & Co n a firm 
that was involved, as an investment 
banker, in a takeover bid in which 
Mr. Levine is charged with having 
obtained and traded on mad** in- 
formation, had its outside law firm 
conduct an internal investigation. 

The resulting report. byWachteD 
Lip ton Rosen & Katz, was turned 
over to the Securities and Exchange 
Commission about 10 days ago. It 
found that none of those at the firm 
appeared to have leaked inside in- 
formation, according to a company 
spokeanan, but could not be sure 
of individuals who may have left 
Lazard since the takeovers. 

The two inrider trading cases, in 
which five individuals entered 
guilty pleas on Thursday, have 
clearly jangled nerves in the finan- 
cial community. Many are wonder- 
ing who might be rnipHrau-ri next 

“Everyone in New York is just 
absolutely paranoid about this 
thing now ” said Raymond A. Ma- 
son, chief executive erf Legg Mason 
Wood Walker Inn, a major region- 
al brokerage in Baltimore. 

George L Bafi. chief executive of 
Prudential-Bache Securities Ina, 
said, “Many people are bewildered 
or puzzled. They just haven’t as- 
similated it yet." 

All of those charged have been 
young. The oldest, Mr. Levine, is 
33. That fact has also raised the 
broader question of the ethical 
standards of the aggressive new 
breed on Wall Street 
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’‘Absolutely, things have 
changed as far as the young people “ 
coming to the street now,” said^S? 
Ralph D. DeNunzio, chief execuy 
tivc of Kidder, Peabody & Co. 

“They all want to do things ft 
er, more aggressively, in terms 

compensation, and that is tbos^i 

measure of success. They get henS* 
from the business schools with a 
sorts of knowledge about finanriaVy 
instruments, but less of & sense 
what’s right and what’s wrong.” -•J 
But the most immediate 
is where the ax will fall next. 

“With what we have heard 
about these individuals 
ing with the authorities and providy^. 
ing more information, everyone iro 
ariringhowdeepitis, bowfaritwilriS x 
go,” said Robot Rittereiser, preri?*j£ 
doit of EJr. Hutton Group. *7 % 

As a sign of the nervousness br> % 
the industry, there were nzmor&j, V* 
Friday that dozens, if not hun^j* 
dreds, of subpoenas had just beerfJf ^ 
salt out _ 

Sources at the SEC said that sub»-T OF 
poenas were likely to be sent out CAN 
eventually as the inquiry advances, 1986 
but that none had gone out yet ___ 
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Taiwan Reports 
Wideningof 
Trade Surplus 

Reutat 

TAIPEI — Taiwan’s mer- 
chandise trade surplus, buoyed 
by rising exports to the United 
States and Japan, widened to 
$5.47 billion in the first five 
months of 1986 from $3.76 tril- 
lion a year ago, according to the 
statistics department. 

Exports' from January 
through May totaled $14.66 bQ- 
lion, compared with $12.4 bil- 
lion a year earlier, and imparts 
$9.19 bflhou, compared with 
$8.64 bfllioai, the department 
said Saturday. 

An official attributed the 
widening in the surplus to a 
203-percent increase in Tai- 
wan’s exports to Japan and a 
20-percent rise to the United 
States. 

The surplus in May was $1 2 1 
billion, compared with $1.20 
billion in April and S840 mil- 
lion in May 1985. Exports in 
May were $3.13 bOKon, against 
$2.64 billion in May 1985. 
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Poland to Miss Tuesday Debt Payment 


By Carl Gcwirtz 

International Hertdd Tribune 

PARIS — Poland, which has 
been warning since die beginning 
of the year that it would not be able 
to pay its debts on time, officially 
notified commercial banks last 
week that h will not pay the S230 
nrillioa due Tuesday. 

Government mH hanlr nffiriolf 

are due to meet this week in Lon- 
don to discuss rescheduling the 
roughly 5460 million in 
that P oland was to have paid 
year. This year’s second payment is 
due in November. The debt was 
rescheduled in 1981 and 1982. 

Poland will pay interest on the 
debt, set at 134 points over the Lon- 
don interbank offered rate, or Li- 
bor. 

The banks are offering to re- 
schedule 95 percent of the amount 
due this year for four years. Re- 
quests for new money are “no long- 
er in the cards,” one bank executive 


The Poles are expected to seek 
lower interest rates and more than 
four years to repay. Pohsh affinals 
note that the latest reschedulings 
for Brazil have extended for 16 
years at rates from % point to 1& 
points over Libor. 

Bankers say they are “sympa- 
thetic” m those requests bin not to 
one for new money. 

Analysts expect that, becausecf 
the nuclear disaster at Chernobyl, 
all East-bloc countries will suffer 
short-falls in foreign-currency 
earnings tins year needed to service 
rfirfr international debt. The radia- 
tion damaged crops, which cannot 
be sold abroad; as a result food 
impor t s wSl have to increase. Ro- 
mania, for example, already is late 
on debt payments and is due to 
Hicrrre* the situation with creditors 
in Loudon this month. 

But even before Chernobyl .the 
Organization for Economic Coop- 
eration and Development had 
warned that the East-bloc debt sit- 
uation would worsen tins year. 

Thus, bankets expressed consid- 
erable surprise at the news that 
National Westminster Bank PLC 
was organizing a SlOO-mOlion loan 
to Czechoslovakia with interest 
charges at a new low. 

Interest cm the eight-year loan 
will start at V* point over Libor for 
the first four years, then rise to % 
point over Libor. The previous low, 
set by the Soviet Union and later 
matched by Hungary, was U point 
over Libor for eight years. 

The front-end fee, at 27% basis 
points, or hundredths of a percent- 
age point, is a bit more generous 
than the K percent, Or 25 basis 
points, paid by the Russians. 


Czechoslovakia is a relatively 
light borrower, coming to the mar- 
ket onty three times since 1981, and 
has one of the smalles t deb t bur- 
dens among East-bloc nations 
(only Bulgaria owes less to Weston 
banks). Thus, everyone agrees that 
Czechoslovakian paper las a cer- 

INTERNAHONAL CREDIT 

tarn scarcity value in die market. 
But there is considerable dispute as 
to whether this merits lower rates. 

At the same tune. Czechoslova- 
kia has renegotiated to reduce the 
terms on two outstanding loans. 
Interest on the S78.57 rmfiksi re- 
maining on a S275-nnDioQ l oan 
taken out in 1 980 has been cut from 
75 to 35 basis points. That loan has 
one year left to run. Czechoslova- 
kia will pay the same rate on a 
$250-miIBon loan with three years 
left, down from 62% basis pants. 

The ocher major point of discus- 

j jff p in thflinle mninnri wwlff m»r - 
ket last w eek was the S600-miIHon, 
10-year trassferrable revolving 
credit for EUctridtb de France. The 
go v er nm ent-owned utility has set a 
new low in borrowing charges for 
sovereign credits, paying a commit- 
ment fee of 4 basis pants far the 
first three years and 5 basis points 
thereafter. 

High-grade corporations such as 
Nestlfc have paid less, but far much 
shorter maturities and for much 
smaller amounts. In the govern- 
ment sector, 5 basis posts had 
been the low. 

But when Spain arranged an 
eight-year facility last monmat an 
annual cost ct 5 basis points, it 
became dear that France would go 
for a lower rate. Although the re-, 
ducticm ran * f d Tmirh grumbling, 
many bankas e xpres se d relief that 


EDF did not try to establish a start- 
ing charge of 314 basis points, as 
many had feared. 

EDF will pay a fee of 5 basis 
points over libor for drawing up to 
30 percent of the amount, 7% baas 
points for drawing up to 60 per- 
cent, 10 baas points for up to 80 
percent and 1 2 Vi baas points for 

more Ihun I hat 

Bankers say the low terms proba- 
bly will not deter banks from join- 
ing, because EDF is one of the 
largest international borrowers in 
France and a good bank client; It 
regularly taps the Eurobond mar- 
ket and reportedly is a big player in 
the swap market- Nevertheless, 
bankers noted with surprise the 
presence of Deutsche Bank among 
the four banks arranging the credit 
and surmised that EDF would soon 
be rapping the Euro commercial 
paper market. 

EDF is the largest foreign issuer 
of commercial papa in the New 
York market, mid bankas specu- 
lated that Deutsche Bank wanted 
to be in a position to be named as a 
deala for any EaroCP that EDF 
□tight issue. (Deutsche, along with 
Morgan Guaranty, has been named 
to place 550 million of EaroCP for 
Maxmesmann, the West German 
engineering company.) 

Thomson-Brandt, the French 
electronics company, is expected to 
come to the market for a 5300- 
mfllio n credit facility after EDF. 
Credit Fonda is also expected to 
up the market 

In Asia, a group of 1 5 banks gave 
the Korean Development Bank 
terms for a 5500-million, eight-year 
loan. Interest would be ¥1 pant 
ova Libor for five years and ft 
point thereafter. This would be die 
lowest rate since early 1982, before 
the Tatm American drill crisis. 


Japan Pacific Fund 

Soeieii Aaooyme dTnvestissetncnt 
Luxembourg. 37 . rue Notre-Dame 
R.C. Luxembourg B 8340 

Avis de convocation 

Messieurs Jes Actiounaires sont couvoqucs par le present avis a 
r Assembles Generate Sranuairt qni aura Ecu le 18 juin 1986 a 1530 heures 
dans les bureaux de U Kredktbank S-A.Luxembourgettse. 43 . boulevard 
RoyaL Luxembourg, a vec Tordre du jour servant: 

Ordredujour 

1 . Rappoos da Consol CAdnnnisiration et du Conimissaire Sur r excr- 

cice dos le ?1 mors 1986 . 

2 . Approbation des comptes de 1 ‘exereiee. Affectation des rfcsultais. 
Dividende. 

3 . Decharge ani admfanuratetgset au conmnssairc. 

4 . Nomination de detu administrateuxs. 

5 . Reflection dadministrateurs. 

6 . Nomination cTnn cormrussalre. 

7 . Oivcra. 

Le Coasdl < T A dmin is tra tion 




K.C.P. 


.LTD 


INVITATION FOR BIDS (IFB) 

PROCUREMENT NOTICE 
FOR PURCHASE OF 
STEEL RAW MATERIALS 

(INTERNATIONAL COMPETITIVE BIDDING PROCEDURE) 


1. The K.CP. Limited have applied for a 
loan in various currencies from the 
World Bank through the Industrial 
Development Bank of India and The- 
Industrial Credit and Investment 
Corporation of India Limited towards 
tiie cost of procurement of Steel Raw 
materials for the manufacture of 
machinery and equipment for 
the Modernisation Project of The 
Ramakrishna Cement Factory at 
Macheria, Guntur District, Andhra 
Pradesh, India and it is intended that 
part of the proceeds of the loan will 
be applied to eligible payments under 
the contracts for purchase of steel 
raw materials. 

2. The K-C.P- Limited now invites sealed 
bids from eligible Bidders for the supply 
of steel raw materials namely tested MS 
plates 3.15 mm to 50 mm thick as per 
1S226, structural weldable quality plates 
(IS2062). B.Q. Plates (1S2002 grade 
2A) - maximum thickness 65mm. All 
materials to Indian Standard specifi- 
cation or equivalent Total quantities 
involved will be around 1000 tonnes. 
The exact specifications are detailed 
in the Tender documents. The bidders 
shall be either manufacturers or 
producers of the said goods or shall 
have authorisation from the goods 
manufacturers or producers to supply 
these goods in India. 


3. The K.CP. Limited prefers to procure 
all the steel raw materials requirements 
from a single source as far as possible 
and desires quality materials with test 
certificates. 

4. Interested eligible Bidders may obtain 
further information from and inspect 
the Bidding documents at the office 
of The K.CP. Limited, Ramakrishna 
Buildings, 183, Anna Salai, MADRAS- 
600 006, INDIA. CABLE: KECEPE 
TELEX: 41-6801 AND 41-375. 

5. The complete set of Bidding documents 

may be purchased by interested, eligible 
Bidders on submission of a written 
application to The K.CP. Limited and 
upon payment of a non-refundable fee 
of US $ 100 (for foreign bidders) or 
Rs.1000/- (for Indian bidders) by a 
Bank Draft payable at Madras, favouring 
“THE K.C.P. LIMITED'’. 

6. AD Bids must be delivered to the 
above Office by 4 P.M. on or before 
5th August 1986. AU Bids must be valid 
for a period of 6 months from the date 
of submission of the Bid. 

7. According to World Bank rules, a Bid 
preference of 1 5% will be given to 
domestic Bidders and Manufacturers. 

Any further information in connection 

with this procurement notice may be 

addressed to The Chairman, THE K.CP. 

LIMITED at the above address. 


Tender Notices for an additional packages procured under iCB 
guidelines by the K.GP. Ltd„ will be advertised only in major 
Indian Newspapers and copies of tender notice wili be delivered 
to the concerned foreign embassies in India. 

Sista’s - KCP.47&85 , 
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Rates Drop 
Sharply on 
Weak U.S. 
Jobs Data 


By Michael Quine 

New York Timet Service 

NEW YORK — Short- and 
long-term interest rates fell sharp- 
ly, as weak employment data for 
May caused market participants to 
set aade the concerns that de- 

U.S. CREDIT MARKETS 

pressed trading activity and in- 
creased intaest rates earlier in the 
week. 

The sodden turnaround Friday 
left interest rates at their lowest 
lard in a week, and helped revive 
speculation that the Federal Re- 
serve might still adopt a more gen- 
erous monetary policy and push for 

lower short-term interest rates. 

“The employment data is hard 
evidence of the economy* lack of 
strength, especially the industrial 
sector,” said Brian Fabbri, chief 
economist at Thomson McKinnon 
Securities. “I expect well start 
- hearing tumors a g a ‘ T> of a Fed dis- 
count-rate cut when we see more 
evidence of the eoanomys prob- 
lems.” 

By in the day, three-month 
Treasury bills, which were above 
Wi p ercent as recently as Wednes- 
day, were bid at 632 percent. In the 
note and bond market, Fridays 
rally lifted prices by more than two 
points, or $20 per SI, 000 bond, for 
Treasury securities doe in 10 years 
or more. 

John Pauhis, chid econo mist at 
Morgan Stanley & Co„ noted that 
the weak data were particulariy sig- 
nificant “because they negate the 
purchasing managers’ survey last 
week, winch pointed to stronger 
ncrtnnmir activity in May.” 

Analysts condluded that the pace 
of economic activity was slow 
enough that the Fed would not 
dar e to tighten monetary poli cy 
and raise short-term interest rates. 

Securities dealers said investor 
demand was excellent for issues 
due in 5 to 10 years, helping reduce 
the yield of 7V4-perceat Treasury 
notes due in 1991 to 7.79 percent 
from 8.03 percent; Meanwhile, the 
7%-percent issue due in 1996 fell to 
7.97 percent from 836 percent. 

Longer-term issues benefited 
from good buying by - securities 
dealers and other speculators-. 


Amsterdam 

AMSTERDAM — Prices were 
slightly lower across the board cm 
the Amsterdam Stock Exchange 
last week. Dealers said investors 
were playing it safe. 

Although the general index rose 
to a new high of 2923 on Monday, 
by Friday it fell to 287, down 22 
points from 2893 the week before. 

Fluctuations in the value of die 
U.S. dollar failed to generate much 
activity. International com panies 
in particular were affected by the 
lack of enthusiasm. Royal Dutch 
was the exception, reporting a gain 

of 130 ganders to 19630. An 
American broker’s recommend a- 
tion secured Ahold shares a daily 
place on die most-active list 
- Total volume came to 4.701 bil- 
lion guilders, down from 5324 bil- 
lion the previous week. 
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EUROBONDS: Caught in the Crossfire, Market Suffers a Sharp Decline 


(Continued from first finance page) 
making the heaviest use. of this sec- 
tor. Dados now complain that the 
Japanese are flooding the. market 
and need to hold bade. 

With the yen again appreciating 
sharply against the dollar and wor- 
ries increasing about what mea- 
sures Washington might take to 
halt the flood of imports from Jar 
pan, companies depending on ex- 
port markets were summed. One of 
the biggest, losers was Hanwa, a 
j trading company that a week ea& 
er sold at par $80 mfllion of seven- 
year bands bearing warrants to 
purchase shares. By last week, the 
bonds were trading at 89, down 
from 9SK a week ago. 

Fuji Heavy Industries fared little 
better with its seven-year bonds, 
offered at par, quoted at 91. In 
addition to its exposure to export 
markets, dealers complained that 


the size of the issue, $200 miffiou, 
was too big. 

Isdri, which manufactures agri- 
cultural machinery, is sheltered 
from the currency and trade wor- 
ries but is too little known to justify 
plating $70 million of bonds in a 
market already overcrowded. Fur- 
ther camphcating the placement 
was the low coupon of 2% percent 
Its five-year bonds, priced at par, 
ended the week at 93. 

The best received were the issues 
from Yamaichi Securities. For 
openers, it offered tire highest cou- 
pons, 314 percent on £20 million of 
five-year bonds and $30 nrilban of 
seven-year bonds, and 4 percent on 
$40 nmh'oa of 10-year bonds. In 
addition, given the huge invest- 
ments now flowing out of Japan, 
financial services companies are 
considered the best insulated 
against an appreciation of the yen. 


Overall, bankas noted that with 
issues no longer opening at snh- 
siantial premiums, investors are be- 
ginning to take a harder look at the 
companies tapping the market. 
Thus, Maruetsn, a supermarket 
chain not exposed to currency fluc- 
tuations, fared poorly because the 
name is not well known and the size 
of the issue, $70 million, was con- 
sidered too large. 

Hie return of U3. companies to 
the equity-linked market drew a 
favorable response, particularly 
Viacom and United Cable Televi- 
sion, which gave investors protec- 
tion against a poor performance of 
the stock price by providing an 
optional “put” feature. 

Holders of Viacom’s $200 mil- 
lion of 15-year bonds, which are 
expected to cany a coupon of 514 to 
6 percent, can request redemption 
after seven years at a premium 


BUGS: New Roach Killer Is a Marketing Success Story 


(Continued from Gist finance page) 
fire ants, which deliver a powerful 
sting. Found mainly in the South- 
ern United States, fire ants can 
a build huge mounds on lawns. „ 

* Cyanamid marketed the chemi- 
cal under the name of Amdro as an 
agricultural insecticide to e limin ate 
fire ani«- Researchers discovered 
that a w«H amount cm .top of a 
mound could eliminat e an entire 
nest in 48 hours. 

Research continued, until the 
day its effect on cockroaches was 
accidentally discovered 
Deli ghte d with its effect, the re- 
searchers started using the com- 
pound as an all-purpose msectiade 
around the laboratory, which had 
been plagued with infestations. 

Researchers in the consumer 
products group, equally delighted 
^ with the marketing potential of 
such a product, set out to develop 
it. ' 

Teller Machines Giving 
A way Cash in Canada 

Voted Press baenutirntd 
TORONTO — Automated teller 
machines at Canada’s largest bank 
have given away the equivalent of 
about 53,600 in the Iasi month be- 
cause they cannot “read" ink on 
the new Canadian 5-dollar bilL 
A spokesman for Royal Bank of 
Canada said Friday that ink on the 
^ bills, introduced a month ago, w 
too light. The ATMs, which mea- 
sure ink density- pn «*»«“ 
two bills instead of one m every 300 
w 500 transactions. Rcjy»k «**.«£ 
bank whose 

bills, said it is was working with the 

maker. International Busuws Mar 
chines Cotfh, to fe the problem. 


Harold Porosoff, director of re- 
search for American CyanarnkTs 
consumer product group, said the 
first step was to learn everything 
possible about cockroach e s. The 
research team grew cockroach 
farms to study roach habits. 

Among the findings, Mr. Poro- 
soff said, were that cockroaches 
like spaces. The research- 

ers then designed a confined 2- 
inch-by-2-inch (SO-miDimeter) bait 
tray that retains pinwheeV-shaped 
passages. Once the cockroach ea- 
ters the tray, it has to cross the 
insecticide-laced bait to get out. 

The researchers also built simu- 
lated kitchens to understand where 
the pests hide and what thw like to 
eaL The bait, specially tailored to 
cockroach tastes, amounts to an 
oatmeal cookie. It is a mixture of 
corn syrup, grease and oatmeal 
laced with the hydramethylnon. 

When the time came to market 
Combat, American Cyanamid con- 
ducted a survey to find out what 
c on sumers wanted in an insecti- 
cide. 

Ken Freeman, vice president erf 
marketing, said that longterm ef- 
fectiveness was the top priority. 

“It is true that they want imme- 
diate results, such as seeing the 
bugs die on the spot,” he said, “but 
inSc end they want a product that 
will last.” 

Survey in hand, American Cyan- 
mid held its first market test in 
1982 in New Orleans. The compa- 
ny took what Mr. Freeman called a 
quick, entrepreneurial approach to 
marketing. There was no attentive 
television advertising and only lim- 
ited newspaper and radio promo- 
tion. The product was priced at $5, 
about 70 percent above its current 
price of S3. 


The initial test was a disaster, 
Mr. Freeman said. Another con- 
sumer survey was taken, indicating 
that in addition to long-term effec- 
tiveness, consumers did not want a 
product that was messy to use, con- 
tained strong fumes cm - posed a 
health hazard. 

Mr. Craig said consumers are 

also reluctant to tty new products if 
the price is too high or if the prod- 
uct makes claims that seem too 
revolutionary. And most compa- 
nies spend heavily to market new 
products, he said, noting that 
Procter & Gamble spent $40 mil- 
lion to $50 millio n on reformulated 
Crest toothpaste. 

In 1983, American Cyanamid 
conducted a further test in Kansas. 
City, Missouri, and New Orleans, 
this time advertising extensively. 
Television c ommerc ial s and print 
’ ads focused on Combat’s long-term 
effectiveness, esthetics and safety. 

The Kansas City experiment was 
- a resounding success. Market share 
in Kansas City was twice as high as 
in New Orleans, where there were 
more brands of insecticides avail- 
able. 

The following year, American 
Cyanamid conducted another suc- 
cessful market lest in the New York 
Gty area. 

After a year on the market. Com- 
bat has done so well that American 
Cyanamid has introduced an ex- 
tension, Combat Control Systems 
for house ants, fire ants, large cock- 
roaches and palmetto bugs, the ex- 
tremely large cockroaches that in- 
habit the South. The bait trays far 
the large roadies and palmetto 
bugs are much, larger. 

Mr. Sahrani, the analyst, projects 
that Combat sales will easily reach 
SI 00 million in two years. 


price, giving an effective yield of 
8% percent. 

Especially interesting is Via- 
com's protection against a take- 
over, not at all irrelevant for a com- 
pany that was threatened by an 
unwanted suitor. If there is any 
rfiftngf in co n trol of the company 
within the fust seven years, inves- 
tors can exercise the put option and 
request cash redemption. 

The bonds are expected to be 
convertible into shares at a price of 
24 percent to 28 percent over the 
prevailing New York Stock Ex- 
change quotation when fina l terms 
are set on Wednesday. 

United Cable, which is offering 
$50 million of 15-year bonds and 
indicating a coupon of 5% to 6 
percent, is offering a five-year put 
option at a price of 110.165, a yield 
of about 7V4 percent. These bonds 
will be convertible at a premium 
expected at 28-32 percent 

Sunrise Medical, a maker of 
therapeutic products, is indicating 
a coupon of 7 to 7% percent on $30 
million of 10-year bonds, which are 
expected to be convertible into 
stock at a premium of 23 to 26 
percent. 

While the price to buy shares of 
the U.S. companies is set much 
hi gher than the 214 premiums stan- 
dard on the Japanese warrant is- 
sues, the difference in coupon lev- 
els largely offset this. 
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Frankfurt 


FRANKFURT — The slump 
continued here last week, with for- 


Thc Commerahank index lost 
31 J points to finish at 1,937.5, a 
16-percent fall since April 17. Vol- 
ume totaled 2.165 trillion Deutsche 
marks, up from 1099 bffiiaa DM 
the previous week. 

Most blue-drips lost ground. Big 
losers included Daimler-Benz, 
Volkswagen and Hoechst 

This mek will feature an injec- 
tion of 4.526 million shares from 
VI AG, a government- owned 
group, which is having 40 percent 
of its capita] Hcnaticnn1i'7w1 Ana- 
lysis expect the offering to earn 
746.8 mfllion DM and weigh heavi- 
ly on the mark et. 

Hong Kong 

HONG KONG — Shares on the 

Hrai g Kong exc hange sli p ped again 

lagt week in lackluster trading. An- 
alysts said they saw no signs that 
the market would soon shake off its 
lethargy. 

The Hang Seng Index shed near- 
ly 41 points to dose the week at 
1 ,747.09, while the new Hang Kong 
index dropped nearly 24 points to 
finish at I.088.OL Both had record- 
ed more moderate losses the week 
before. 

Daily volume averaged 236.11 
million Hong Kong H/jjarv , down 
f rom 293.11 miTHnn dollars the 
week before. Monday’s volume of 
190.26 mfllion dollar s was the low- 
est *mo* the new unified exchange 
opened April 1. 

Among leading shares, flhwmg 
Kong lost 70 cents to 20.00 dollars, 
Hutchison lost 70 cents to 28.10 
dollars, and Cathay Pacific lost 20 
cents to 5.50 dollars. 


share index g»mrd 15.7 points dur- 
ing the week, to dose Friday at 
1,336.9. The volume of transactions 
rose to 122,651 from 99,514 the 
week before. 

More than £400 mfllion in share 
offerings by Cadbury Schweppes 
and Dee Cmp. to finance mergers 
were well abaaibed by the market, 
despite the recent flood of similar 
cash calls. Hotels received a boost 
from the news that Nancy Reagan 
would attend the royal wedding, 
prom pting hopes of a recovery in 
tourism. 

Milan 

MILAN — The Milan Bourse 
declined 532 percent last week, 
with losses from midweek erasing 
the recovery begun the previous 
Friday and maintaining the mar- 
ket’s downward trend. 

The COMTT index ended the 
holiday-shortened week at 74130, 
down 41.6 paints from 78Z90 the 
previous Friday. 

Average daily volume also 
slumped, to 43 mflhon shares from 
60 million the week before; Aver- 
age daily value fell to 330 biHian 
lira from 450 billion. 

Analysis attributed the dedine 
to continuing uncertainty over a 
new capital-gains tax on profits 
earned in the market. Cautious in- 
vestors and panicky newcomers 
sold heavily, analysts said. 

Heaviest losers were Gemma, 
down 133 points; Rat, down 6; 
Olivetti, down 8.80; and Medio- 
banca, down 9.45. 


Park 


London 


LONDON — The stock ex- 
change was brighter last week, 
helped by hopes of another half - 
pereeatage-posnt cut in interest 
rales. 

The Financial Times industrial 


PARIS — Prices on the Paris 
Bourse, still reacting to uncertain- 
ties in the French economy, contin- 
ued to decline last week, lire CAC 
index fell 4.9 percent, or 17.4 
points, to 3373 from 356.6 the 
week before: 

Analysts said investors were dis- 
couraged by a recovery in crude oil 
prices and an expected wiH to the 
trend toward lower interest rales. 
The market was also to be 
anxious over friction between the 
Socialist presidency »nd the con- 
servative p arliamen t, and by the 
prospect of public-transport strikes 
this week. 

Foreign investors have lately be- 
gun to sefl French shares, which 
have falloi 20 percent since May 
15. 

Volume totaled 54347 trillion 
francs, up from the previous week’s 
43.804 trillion. Elf Aquitaine and 
Peugeot were the week’s most ac- 
tive stocks. 

Singapore 

SINGAPORE — The Singapore 
stock matter improved last week, 
despite profit-taking at week’s end 
before the Monday Ramadan holi- 
day. A number of stocks; notably 
industrial and finance trustee 
stocks, had double-digit gains. 

The SES all-share index rose 835 
points ova the week to 230.61. The 


Straits Times industrial index 
tp flehafl a hig h of 695.43 before 
dosing the week at 691 .86. a gain of 
35.86 points. 

Average volume increased to 

24.8 wifllinn units from 15 million 
the previous week. Total volume 
was 123.4 million units valued at 

233.8 million dollars, up about 60 
percent ova the previous week. 

Haw Par was the most active 
stock, with a volume of 13 million 
units. It closed at 170, up a hefty 
34 cents. Promet was second, with 
volume of 4.7 million units, fol- 
lowed by TDM with 4.6 million 
units. 

Tokyo 

TOKYO — Prices continued to 
soar on the Tokyo Stock Market 
last week, led by such recently ne- 
glected giant capital stocks as Nip- 
pon Steel 

The 225-share Nikkei stock aver- 
age set highs in three consecutive 
sessions to finish at 16,817.91 yen 
Friday, up 147.14 yen for the week 
The index topped the 16,800-yen 
mark for the first time Wednesday, 
when it finis hed at 16302.75 yen. 

The TSE composite index of 
common stocks gained 736 points 
to close at 1,307.47, after a 
33.01-point advance the previous 
week. The index set a high of 
1309.88 points an Monday. 

Trading remained active with av- 
erage daily volume rising to 75825 
mfllion shares, from the previous 
week’s 73125 million. Average val- 
ue rose to 861.033 billion yen, from 
608.61 bfllioa yen the week before. 

Nippon Steel rose 10 yen to 179, 
whfle Kawasaki Steel gamed 16 yen 
to 181. Among speculative issues. 
Tanka Shnzo Co. rose to a record 
883 on Friday, on a r e p o r t that the 
distiller would move into the whis- 


key market Analysts predicted the 
bullish trend would last at least 
into next week, with no unfavor- 
. able news expected before the July 
6 general elections. 

Zurich 

ZURICH — Swiss and foreign 
issues dosed lower last week, with 
the Sodit6 de Banque de Suisse 
index losing 17 points to finish at 
629-8. 

Bank stocks were weaker. Union 
de Basques Suisscs lost 135 points 
to dose at 5,475, while Sod£t6 de 
Basque Suisse was down 24 points 
at 540. 

Among finance companies. 
Electrowatt lost 75 points to finish 
at 3,500 but Colombus gained 25 to 
1,675. In the insurance sector, C Se. 
de Reassurance dropped 1,500 to 
1 8,200 whileZurich nominal dares 
were down 275 to 3,150. 

Industrials were mixed, with 
Sulzer falling 100 to 2,925 and Alu- 
suissc bearer shares chmbing 21 to 
726. Food issues lost ground. 


SORTED ILSJL/B.T.C. QUOTATIONS 


BID ASK 

Bitter Corp. 416 4 « 

Mag 1V4 134 

Moduknre 11% 1214 

Mr Gasket 7% 8 

Rodime 1014 10K 

WITH COMPLIMENTS OF 
CONTINENTAL AMERICAN | 
These prices are as of June 5, 1986 i 






The Gilt and Fixed Interest Departments 

of 

L. MESSEL & CO. 

AND 

MESSEL FUTURES LTD. 

will be moving on 9th June 1986 to 

9 DEVONSHIRE SQUARE 
LONDON EC2M4YL 

Telephone No. 01-623 7454. STX 2580, 3046, 7873 
Fax 01-220 7246/7 (G3/G2) Telex 899621 LBKLI G 


June 1986 


6Va% Bearer Bonds of 1986 (1994) Series II 

Kreditanstalt fur Wiederaufbau 

Offer for Sale 

Kreditanstalt fur Wiederaufbau, Frankfurt am Main, issues 6%% Bearer Bonds of 1986 (1994) Series II in a total amount of 

DM 750,000,000.— 

The net proceeds of this issue will be used for long-term investment loans. DM 700,000,000 -of this amount are offered for 
sale by the syndicate of banks listed below. 


Issue Price: 
Interest 


Denomination: 

Ufetime/Redemption: 

Ranking as Trust Investments/ 
Eligibility for Investments by 
Insurance Companies: 

Listing: 


99 VS % plus Stock Exchange Turnover Tax with adjustment of interest. 

6V.% p.a., payable annually in arrears on June 1, of each year. The first interest coupon 
will be due on June 1, 1987. 

DM 100.- or a multiple thereof. 

8 years. The Bonds will be redeemed on June 1, 1994 at par. Redemption prior to maturity 
is excluded. 

The Bonds rank as trust investments and are eligible for investments by insurance 
companies, according to the German laws. 


Listing: The Bonds will be admitted for trading and official quotation on all stock exchanges of the 

Federal Republic of Germany, including Berlin. 

Eligibility as Collateral for The Bonds are eligible as collateral for loans by Deutsche Bundesbank ("lombard&hig”) 
Loans by Deutsche Bundesbank upon admittance for trading and official quotation. 

( M 1ombardfahtg M ): 

Delivery: The Bondholder receives a Central Deposit Advice from the bank appointed by him. 

Definitive Bonds will not be available. The Bond issue will be evidenced by one Global 
Certificate. 

Sale: The Bonds will be offered for sale by the undersigned banks as from today. 

Stock Index Number 276 033. 

The detailed Offer for Sale to be published in the Bundesanzdger (German Federal Gazette) is available from the banks. 
Allotments of Bonds will be at the discretion of the selling banks. 

Frankfort am Main, June 1986 KmditanStalt 

uvlfuu Wr Wiederaufbau 


ADCA-Bank Aktiergesefcchaft 
Afaemcme Deutsdw Crwft-Anstak 
Arab Banking Corporation - 
Dans & Co. GmbH 
Bankhaus H. AufhSuser 
Baden- Wurt te nbem sc he Bank 


Badbdie Kommunale Landobank 

-Qrazentrate- 

Bankenwuon Frankfurt am Main 
AktiengeseUschaft 
Bankers Trust GmbH 
Bank fur Gemefriwinschaft 

AktiengeseQschafr 

Bank fur Handef und Industrie 
Akdengeselsduft 
Bayerischd I lypotheken und 
WechseFBank Akttangesefcchaft 
Bayerpche Landesbank Orotentiaie 
Bayerfed*^ \fereirobank Alcbengesellschaft 
Job. Berenberg, Cosster & Co. 

Beifiner Bank Akttotgaefcduft 
Berliner Commerzbank Akriengeseflschaft 
Berliner Handels- und Frankfurter Bank 
B a nk hau s CebtOder Bethmann 
Bremer Landesbank 
Kredtanstak Oldenburg 
- Grozentraie - 

Commerzbank Akdengesefischaft 
GommeR-Cre<St-Sank AC Europartner 


CSFB-Effeaenbank AC 
DeforOdc & Co. 

Deutsche Bank Aktfengeseflschait 
Deutsche Bank Betfin Akdengesensdiaft 
Deutsche Bank Saar AkoengeseBschaft 
Deutsche Genossenschaftsbank 
und efie genossenschaftDdien 
Zentrabanken 
Deutsche Grozentrate 
- Deutsche Xommunalbank - 
Deutsche Vtfestminster Bank 
Aktiengeselsdiaft 
Dresdner Bank Aktiengesellstfiaft 
Bankhaus Max Flessa & Go. 

FOrat Rigger-Babenhausen Bank KC 
Hirst Thum und Taxis Bank 
Afcen Furst von Thun und TkiJs 
Ceestemunder Bank Aktiengesdbchaft 
Hamburgische Landesbank - Cirozentrale - 
Handels- und Prfvaibank 
Aktiengesdbchaft 
Georg Haudt & 5ohn Bankiers 
Kommanditgeseflschaft auf Aktien 
Heffiische Landesbank 
— Ciro ze nt ra le - 

Nfen der Heydt-Kersten & Sdhne 
Bankhaus Hermann Lampe 
kommandtaeseilMhaft 
Landesbank RneHand-Pfak 
-Qrozentrale- 


Landesbank Saar - Qrixzentrale - 
landesbank Schleswig-Holstein 
Qrozenoale 
Merck, Rnck & Co. 

B. Merrier seel. 5ohn & Co. 

National-Bank Aktiengesdbchaft 

Bankhaus Nedmeyer 

Aktiengesdbchaft 
Norddeuoche Landesbank 
Cirozentrale 

OWenbuigbche landesbank AC 
Sal Oppenhelm ir. & Ge. 

ReuschdiCo. 

SchmldtBank 

Schroder. Munchmever. Hengst & Co. 
Schvyfibische Bari AknengeseHschaft 

Schweizerische Bankgesdbchaft 
(Deutschland) AC 
Simonbank Aktiengesdbchaft 
l FC Stein 

Trinkaus & Burkhani KCaA 
Utteins- und ttfestbank 
Akiiengesdlschaft 
M. M. VtbrbuiR^rindunana 
YVfatz&Go. 

VWstdeutsdw Landesbank 
Omeentrale 

Wsstfalenbank AktiengeseSschafc 

womemberdsche Kommunde Landesbank 
Grozentrale 
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Goldhugs Eye 
Soviet Sales 
With Caution 


P U ZZ L ED (hat a weaker d ollar and somewhat 
heal tiiier demand has failed to stir gold prices, a 
number of analysts have identified yet another 
factor inhibiting a rally. This time the suspected culprit 
is the Soviet Union. 

Under pressure to maintain hard currency earnings 
in the face of declining oil and natural gas prices, gold 
specialists say that sales by the Soviet Union, the 
second-largest gold producer after Sooth Africa, have 
been growing steadily for the past year. And some far 
that the trend may accelerate later in the year if the 
Chernobyl nuclear accident damag ed the Russian 
grain harvest, though there is no evidence yet of 
significant harm to craps. 

“They just might eventually need cash to pay for 
food,” says Alan Davidson, a London metals analyst 
for Shearson Brothers. “A lot of heavy pro- 

ducer selling could kiD off any hopes of a rally” 

In many ways, concern about Soviet activity is 
heightened by the mystery surrounding its transac- 
tions. In the 1970s, traders joked that they could 
always spot (he Russians in the market; they were 
setting at the worn prices and buying back at the best. 
Now, say observers, the Soviets are mare aware of their 
influence. Accordingly, they have grown more sophis- 

tiCated at Hicgiiitmg fhWr IIMlmg t. 


U: 


‘SING bullion dealers in London and New 
York and big banks in Zurich and Frankfurt as 
middleme n, the. Russians are hdieved tn amnL 
taneously buy and sell in a variety of markets to throw 
traders off the scent. “The Russians let you see what 
they want you to see,” says a gold specialist at a US. 
firm that deals with the Soviet Union. 

Nevertheless, data compiled by a number of invest- 
ment firms in the United States and Europe suggest 
that the Russians became heavy sellers in 1985 after 
income from oil and gas 
exports declined sharp- 
ly. The current volume 
of sales is estimated at 
the highest level since 
the 1970s, when a string 
of poor harvests forced 
Moscow to reach deep 
into its pockets to pay 
for huge amounts of 
grain from the West 
Michael Coulson, a 
gold specialist with Phil- 
lips & Drew in London, 
estimates that the Rus- 
sians sold about 275 
metric tons last year and 
expects them to sen an- 
other 350 tons this year. 
Verghese Varidti, direc- 
tor of metals research at 
James Sinclair & Co. in 
Luxembourg, says his 
firm last month upgrad- 
ed its projected increase 
in sales by 30 percent 
for 1986 to 80 metric 
tons. 

To be sure, low infla- 
tion and attractive re- 
turns on stocks and 
bonds are reasons 
enough to explain why 
gold has been trapped in 
a narrow range of $330 
and $360 an ounce since 
January. But in a market 
where rallies are some- 
times measured in cents, 
Russian intentions have 
taken on a new signifi- 
cance, "If (the Soviets) were to sell 150 tons less this 
year, it would haw a marked effect on the gold price, 
says Mr. Coulson. 



Excavation at Aldan, 
a gold mining town 
in the Soviet Union. 


I NDEED, after finding a new level of support 
above $300 an ounce last year, some observers 
were belting cm a modest rally this year. Conven- 
tional wisdom bolds that the price of gold moves 
inversely to the dollar, and the U.S. currency’s plunge 
has built up expectations in the market. 

Moreover, demand is rising elsewhere. Central 
banks now are net purchasers of gold. And Japan is 
thought to be a big buyer this year because of plans for 
a ernmnemorative gold coin honoring Emperor Hiro- 
hito’s 60th anniversary. Even purchases by the jewelry 
industry, a mainstay in the market, are expected to 
grow by about 5 percent this year to more than 30 
million ounces- 

- Experts betiew: *ai the fundamentals ; stfflj may 
triSKalthough few see «>ld getting 
S360 durinft the summer. Talk of touching $400 toward 
theendoTtiie year is gaining a widerauchffl^ but the 
Soviet response to die price nse is a key factor. Ktne 
resist die price 

rhanet" Mr CoulsOO S3 VS. But if we get up to 5360 
or 5380 and they suddenly dump 50 iots.u will have a 

ft ****«■ Meehan 


Bearish Influence 

Soviet gold sales 1 980-86 


Metric 

tons 


Value tn 
billions 
of dollars 



1. With stock values 
at lofty levels... 


Price /earnings ratios, a 
measure of how expensive 
stocks are, have risen sharply in 
major markets. Stocks seem less 
of a bargain unless profit growth 
accelerates. 

C APRIL 1986 

1980-84 AVERAGE 



2. And the big drop 
in rates past... 


3. Investors pin their 
hopes on growth 



J ^ 

:: ^ 


U.S. U.KL 

Source: Phtfflps & Drew 


W.GERMANY JAPAN 


Lower interest rates fueled the rally, but now 
yields on 1 0-year government bonds are at their 
lowest levels in many years, perhaps near a 

bottom. 

U.K. 



10% 



W. Germany 


A 



6% 

Japan ^ 

L 



1985 1986 SA 

| Source: International Rank Crecftf Analyst 


5olid economic growth in the 
second half is needed to insure 
the rally continues. 

1985 REAL GROWTH 



GERMANY B'2L4% 


Source: Solomon Bros. 


Now that some investment themes are wearing 
thin, the markets are changing their focus. 


AO is for the best in the best of passible worlds. 

Dr. Pangloss in Voltaire's “Gmdide." 


By William G. McBride 

London 

S URVEYING the investment dirnate recent- 
ly, Henry B. W. de Vkmes, president of Klein- 
wort Benson's Transatlantic Fund, ticked off 
the list of positives: fading inflation, cheap 
energy, reasonable wage settlements, lower interest 
rates and generally stable political situations in key 
economies. ‘‘Sometimes I think it’s such a perfect 
situation that something must be wrong,” he says. 

Aside from such occasional bouts of skepticism, 
Mr. de Vismes and most other money managers are 
betting that the global surge in stock markets is far 
from over. But the transition to the next stage of the 
rally could be rocky. Already, major markets have 
gone through downturns in the last six months, 
though investment professionals mostly rate these 
setbacks as healthy corrections. Bo rro w in g Coca-Co- 
la's old advertising slogan, Gilbert de Botton of 
Global Asset Management, says, “This is the pause 
that refreshes.” ’ 

The problem for investors is that the themes that 
have dominated the markets during the past 18 


months have grown tired. Even though the downward 
trend in inflation rates, the dollar and interest rates 
may continue over the next few month* , much of the 
good news is “already largely reflected” in stock 
prices, says Bernard Rattray, a director at American 
Express Asset Management The focus in the rally’s 
next phase will be on targeting which companies will 
cash in on the growth these trends promise. 

Since the beginning of the rally in 1982, stock prices 
have fetched higher prices largely because lower infla- 
tion and interest rates made company earning s lode 
increasingly attractive, even if they were not rising 
particularly quickly. In the United States, interest 
rates and inflation rates came down so dramatically 
that stock prices charged ahead even when corporate 
profits limped along. The total return on the Standard 
& Poor's 500 Index was about 32 percent last year, 
while the profits of the companies that make up the 
index were down 11 perce&L 

Many money managers expect a further round of 
interest rate cats this summer, and some argue that the 
last reductions have yet to be fully reflected in stock 
prices. But as interest rates move to near 20-year lows 
in major economies and stock prices hover near record 
highs, investors can be expected to lode more intently 
at whether the benefits of cheap energy and lower 
interest rates are showing up in accelerated profit 
growth, especially in the United States. 


“Ultimately, slock prices are driven by earnings 
and dividend’ expectations," says Mr. Rattray. “The 
message of the market has been, and still is, that 
there's a lot of earnings lying ahead over many years.” 
In the near term, however, there could be unpleasant 
surprises. “Where the earnings wall not be delivered, 
there wifi be disappointments,” be acknowledges. 

So far, economic statistics augur for what Glenn 


Sfcatdws by Chartai Waltar 


Wellman, managing director of Alliance Capital Man- 
agement International, calls “reasonable, rather than 
good growth,” the best kind for avoiding rises in 
interest rates and inflation. The key is the expected 
acceleration of the US. economy in the second half, 
which has yet to develop convincingly. “I don't worry 
yet,” says Stephen Bun, head of asset management for 
Morgan Stanley Asset Management in London, “But 
if we don’t see that pickup later this year, that would 
be really worrying.” 

Even if the growth develops, the benefits, as always, 
will be distributed unevenly. Corporate profit fore- 


Continued On Page 12 



Shoppers in Joshin Denki store in Tokyo. The consumer boom is on. 
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When the Blind 
Lead the Blind 

Here are some 
stocks for the 
true speculator. 


By Janice Horowitz 

New York 

W HEN C hi c ke n Hawk Inc, a 
company based in Salt Lake 
Gty, Utah, hit the market 
with a $400,000 initial pub- 
lic offering m April last year, il seemed like 
most other penny stock issues. It was 
priced at a mere 50 cents a unit each 
consisting of one common share of stock 
and a warrant to buy another — the Wnd 
of package common in a market that 
thrives on cheap stocks. 

But where other companies market 
themselves to the public by stressing reve- 
nues or the viability of a product they hope 
to develop, Chicken Hawk made no such 
claims. In fact, it did not appear to have 
any business. Its prospectus stated that the 
company intended “to take advantage of 
business' opportunities which the manage- 
ment believes arise from time to time.” 

This cryptic description may be unusual 
in the new issues market, but it is hardly 
unique. Chicken Hawk is known in the 
U.S. securities industry as a “blind pod,” 
an initial public stock offering in which a 
company has little or no assets and often 
speaks vaguely of plans to merge or ac- 
quire other companies. Such pools often 
are popular at the height of ahull market, 
when the public is willing to buy up almost 
anything. 

Indeed, what blind pools lack in sub- 
stance, they more than make up for in 
speculative appeal A year after it went 
public, Chicken Hawk still has no ongoing 
business and no assets other than what is 
left of the $400,000 raised at the initial 
public offering. Nonetheless, its bid price 
has floated up to more than $2 a uniL 
The public's appetite for these low- 
priced equities is on the rise. “Blind pools 
are the hot thing right now,” says Stewart 
Winograd, managing editor of the Nation- 
al OTC Stock Journal, a Denver-based 
newspaper that tracks the over-the- 
counter markeL “They’re springing up ev- 
erywhere.” 

Last year 105 blind pods applied to the 
Securities and' Exchange Commission for 
permission to go public, hoping to raise a 
total of $51.8 million, according to the 
Institute for Econometric Research, a Fort 
Lauderdale, Florida newsletter publisher 
that tracks the market Is the first three 
months of 1986. the institute says. 154 
pools filed with the SEC So far, 10 have 



CW« Wahr 

gone public, compared with 21 in all of 
1985. 

The most common blind pool today is 
set up as a shell company with the stated 
purpose or acquiring private companies. 
Rarely do they go public at more than S5 a 
share. Promoters tend to hype them, some- 
times by plugging the expertise of the 
management in a certain industry. The 
problem is that many blind pools have 
very low initial capitalization, ranging 
from a few thousand to no more than half 
a million dollars, making it difficult to 
acquire much. 

“Let’s be realistic," says one attorney 
who works dosdy with blind pods, 
“550,000 is not enough capital to do any- 
thing.” 

Another scenario is a reverse acquisition 
in winch a privately held company, want- 
ing to avoid the time and expense of an 
SEC registration, trill take over a blind 
pod to obtain h s stock market listing. 

Dynavex, which has an oil and gas 
equipment division and a medical prod- 
ucts division, was a two-month-old, pri- 
vately held corporation when it merged 
with a blind pool, Prime Properties. The 
pod came out in July of last year at 2 cents 
a unit, c onsisting of one share of common 
stock and two warrants to purchase addi- 
tional shares, totaling a $75,000 initial 
bbc offering. Dvnavex merced with it in 


“Doing it this way cost S25.000 instead 
of over SI 00,000," says Scott Hamilton, 
chairman of Dynavex. 

Mr. Hamilton contends that Dynavex 
has S16 minion- in assets and that by June 
30, it will be generating earnings of 50 
cents to 75 cents a share on revenues of 
S3J mfllkra. It currently sells for IS cents 
a share bid. “So many blind pools go sour, 
but we have 35 fufl-time emp loyees, and 
15 


If you are an individual with sub- 
stantial assets to manage worldwide, 
but have more important things to do 
with your time than manage them, 
you need a partner -a Chase Private 
Banker 

A Chase Private Banker is a know- 
ledgeable professional with years of 
experience in financial management 


Someone who will work dosely 
with you to develop an intimate 
understanding of your jinandal .esoals 
and requirements, utilinrfc the Chase 
network io maximise the return on 
your investments, 'four Chase Private 
Banker can also give expert advice on 
estate planning induding the setting- 
up of trust and holding companies. 




Call or visit our Chase Pnvare Banking International offices: 

United Kin g dom; Rau! L^-r&AVhnlsate House, Coleman Street. London EC 2 P 2 HDTet 1011 726 5310 , 

Switzerland: Barry Celler, 63 rue de Rhone. PO Box 47 &. 1204 Geneva. Tel: 35 35 55 . 

Orcontacta local Ch»ePnvaie Banking Intematinnai office in: Amsterdam, Bahrain. Frankjun Alain. Hong Kong, Houston, lereey, 
Los Angeles, Luxembourg, Miami, Monte Carlo. Montevideo. Munich. Nassau. New' fork. Panama. Paris. Puerto Rico.SanFrandsco. 
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Monday , June 9, 1986 * 
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So discover thetwo things a Chase • 
Private Banker can give you. 7 

feaceofmind. 

And the time to pursue the thirds - 
you do best 

THE CHASE PARTNERSHIP - 
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HOARE 

(.OVETT 

(Channel Islands) Limited 


Jersey 


♦♦ 4 . 


.Fora 
comprehensive 
offshore investment service 

Hoare Govett iC'nannel Islands) Limited, formerly Trevor Matthews & Carey Limited, is 
one cf the longest established stockbroking companies in the Channel Islands. 

Our comprehensive range ol offshore investment services is tailored to every 
investor's personal financial objectives, and utilise Moare Govett 's extensive global 
resources to best advanlage in international markets. These offshore investment 
services include:- 

jntgmatjgngl Portfolio Management 

Our discretionary International Portfolio Management Service is ideal for clients who 
have £50,000 or more to invest directly into equities or bonds. We provide a nominee 
service and dividends are distributed to your bank quarterly or reinvested if income is 
not required. 

Hoare Govett Offshore Funds Account (mm £10.000) 

Your own portfolio of offshore funds covering a wide range of markets selected and 
managed to meet your individual requirements. 

Hoare Govett Eurobond Account (min £50,000) 

A Hoare Govett Eurobond Account provides the substantial investor with the potential 
for achieving excellent growth and income at a relatively low level of risk. 

For further information on these services please complete the appropriate coupon below. 


[lb: Tim Tilden- Smith. ^ 

. Hoare Govett (Channel Islands) Limned 

1 P.O. Box S. Hirzet House, 1 

j SL Peier Port. Guernsey, C.l. 

Please send me details on your International ' 

| Portfolio Management Service. 1 

1 Name i 

fib: Andrew Buchanan. ^ 

. Hoare Govett (Channel Islands) Limited. . 

1 P.O. Box 1, 35 Don Street. Sl Helier, Jersey, 1 
, Channel Islands ■ 

1 Pieasfl 'end medoiaHs onirn* in« wcptuietxjt. 1 

| Hoare Govett Offshore Funds Account □ | 

Hoare Govett Eurobond Account □ 

| ArlilrpeK 
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Markets at Midyear: A Rocky T 


Continued From Page II 
casts for Japan and West Germa- 
ny are being revised downward for 
this year because of the apprecia- 
tion of the yen and Deutsche 
mark, which restrain the earnings 
of their exporters. The profits of 
major Japanese companies could 
be flat this year and rise 10 percent 
next year, according to Phillips £ 
Drew, the London brokerage. In 
West Germany, earnings growth 
of the key listed companies is ex- 
pected to be around 9 percent this 
year, slowing to S percent in 19S7. 

U.S. corporate profits for this 
year are not likely to show spec- 
tacular gains either. "We are close 
to a stronger economy and eani- 
ings-driven market," says John D. 
Connolly, investment strategist at 
Dean Witter Reynolds, “but it 
may take another quarter or 
more.” Byron Wien, chief U.S. 
strategist for Morgan Stanley, re- 
cently trimmed his estimates for 
earnings growth for the S&P 500 
companies to S 16.50 a share from 
S17.50. For 19S7, he has shaved' 
his estimates of the year-to-vear 
increase in corporate profits to 6.1 
percent from 8.6 percent. 

Beneath those figures lie further 
disparities. Mr. de Vismes says 
that Japanese companies whose 
business is primarily domestic 
could manage lo post earnings in- 
creases averaging 10 percent, 
while the export sector may see 
profits drop as much as 20 percent 
to 50 percent. On Wail Street the 
energy companies in the S&P 500 
may show a drop in earnings of as 
modi as 33 percent tins year from 
1985, Mr. Wien estimates, while 
the financial stocks' profits may- 
be up 10 percent 

The cross-currents make it 
harder to say which of the major 
markets will perform best in the 
months »h«wl Dollar-based in- 
vestors who focus on major non- 
U.S. stocks probably still stand to 
make some currency gains on the 
dollar's tendency to weaken. But 
whether those markets will outper- 
form Wall Street is “gang to be a 
very dose call," says Mr. de 
Vismes. 

One of the major themes in the 
U.S. and Japanese markets is con- 
sumer-oriented stocks. In this 
view, the drop in oil prices and 
interest rates has had the effect of 
a massive tax break, lifting dispos- 
able income worldwide. “The 
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thing you want to bet on is the 
consumer.” says Robert A. 
Simmc chairman of Smwm Capi- 
tal Managemen t Bolstering that 

strategy is the tax revisions mov- 
ing through Congress, which are 
seen by several analysts as likely to 
add to US. consumer spending. 

Among US. stocks, tins trans- 
late into an emphasis on retailers, 
leisure companies, food and bev- 
erage enmpaniet and automakers. 

Recent recommendations by 
Dean Witter included Dayton 
Hudson Corp- the department 
store chain, and RJR Nabisco, 
Sara Lee Carp, and Quaker Oats 
Co, all major forces the food and 
beverage business. Among autos, 
Ford Motor Co. and Chrysler 
Carp, are mentioned frequently. 

If dearer signs of a US. eco- 
nomic pickup emerge, strategists 
can be expected to move more 
money into such cyclical indus- 
tries such as chemicals, machine 
goods and technology. Many of 
these companies stand to benefit 
from a weaker dollar. Already, 
some market watchers see selec- 
tive opportunities in these recov- 
ery-sensitive stocks. Mr. Wien re- 
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Henry B. W. de Vismes 

cently added Monsanto Co. to 
Morgan Stanley's recommended 
list. The real bellwether for such a 
move, though, will be the technol- 
ogy stocks, says Mr. Wellman. 

While the weaker dollar has 
raised the level of confidence for 
Wall Street, the yen’s rise has en- 
livened the debate over Tokyo's 
prospects. Some portfolio manag- 
ers. already convinced that the 
Japanese market is too prioey. 
have dumped shares, especially 
the export stocks. 

Some managers fed that the 
currency factor is overdone. “We 
think both the Japanese and for- 
eigners are paranoid about the im- 
pact of the yen," says Walter 
Oechsle, chief investment officer 
of Putnam International. Inves- 
tors still can find good stocks if 
they look for companies that dom- 
inate their industry worldwide, he 
says. One example, he says, is 
Kyocera Cotp., a maker erf ceram- 
ic integrated circuit packages. 


Specialty retailers continue to 
enjoy favor and not just as alterna- 
tives’ to export stocks. Christopher 
M. Mitchinson of Salomon Broth- 
ers says that Japanese consumers 
feel Hush thanks to higher wages 
and a near-zero inflation rate. 
“There's tremendous demand for 
fashion clothes and consumer 
electronics." he says. He cites Jo- 
shin Denki Co., an electronics 
chain, as an example of the kinds 
of companies that are profiting 
from japan's consumer boom. 

UT IT is Europe that offers 
the best example of the 
problems facing investors 
in adjusting strategies. “We've 
.shifted gears somewhat," says Mr. 
Oechsle. Last year. Putnam em- 
phasized cyclical stocks such as 
Volkswagen AG in West Germa- 
ny, Mkhdin in France and Mon- 
tedison SpA in Italy, but now 
“they’ve pretty mud had their 
day, he says. Some of these stocks 
had enjoyed a windfall from the 
strong dollar. 

While Mr. Oechsle is on the 
lookout for “more predictable 


growth situations," 
edges that “they're hard \ 

Mr. Wellman of 
feds many European 
offer value on a oo&flow 
has turned up prospects 
Dutch publishing *" ~ 

as VNl' and Weil 
Butts, who calls A ms ter dam tfr 
most undervalued market. in E» 
rope, holds Unilever, tile coosm* 
cr giant; A mm, a major bstduxad 
Bred cm. an international con- 
struction and property concern, ••• 

Speculation about ejection* ifr 
Japan, Britain and West Germany 
may bring cm further bouts (/ner- 
vousness this summer. In August. 
Mr. de Botlon notes, investors 
mav begin to adjust their portfo- 
lios' os the first half's corporate 
results start to roll in. But money 
managers say such short-term 
worries should not obscure the 
long-term positives. Few would 
complain about modest growth 
with low inflation and interest 
rates. Looking beyond the current 
unease, say s Mr. de Vismes, “It’s 
hard to be" bearish." O 
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HE fortunes of equity 
and bond market have 
been linked through 
much of the rally. So it 
is not surprising to see world bond 
markets going through a period of 
uncertainty that tnirroni the shaki- 
ness in stock markets. 

Like stocks, bonds advanced 
smartly through much of the first 
half. In the period ending May 23, 
total return m dollars for US. gov- 
ernment bands was about 15 per- 
cent, for Deutsche mark bonds 
10.4 percent and for yen bonds an 
impressive 23 percent. Most pro- 
fessional investors believe that 
non-doUar bonds in particular 
have more gains ahead as interest 
rales fall again. But sitting on such 
profits, it is little wonder that the 
markets have been bad-news vul- 
nerable. 

One letdown came after the 
May economic summit in Tokyo, 
when a widely expected round of 
world interest rate cuts failed to 
materialize. Instead, the bond 
market got caught in the political 
cross-fire over the yen-doUar rate. 
US. officials were widely per- 
ceived as letting tbs dnllar fall 
against the yen to pressure Tokyo 
into interest rates cuts and eco- 
nomic stimulation. In turn, fears 
arose that the dollar's fall would 
reduce the Japanese appetite for 
U.S. government bonds, driving 
up rates. 

In fact, the Japanese took up a 
healthy portion of US. securities 
and the dollar rebounded. But 
fresh anxieties arose as US. eco- 
nomic indicators gave vague 
rials of a second-half re 


which could drive up credit de- 
mand and interest rates. Then, 
Federal Reserve Chairman Paul 
A Voider resurrected the infla- 
tion issue, warning that the favor- 
able effects of lower oil prices 
could not continue indefinitely 
and that a weaker dollar eventual- 
ly would put upward pressure on 
US. prices. Bonds slumped. 

Despite resistance in Tokyo and 
Bonn, money managers still be- 
lieve that interest rates there will 
travel lower in the next few 
months and that the Fed will fol- 
low. There’s still scope for rates 
to fall," affirms Stephen Butt of 
Morgan Stanley Asset Manage- 
ment in London. Inflation is virtu- 
ally nil in both Japan and West 
Germany, leaving real interest 
rates high, and their economies 
still are somewhat sluggish. 

But the timing is less certain 
now. “Our feeling is that the Japa- j 
nese will not cut prior to the elec- * 
dons in July," says Calvin Puckett 
of Simms Capital Management in 
New York. Robert L. Thomas, an 
economist at W. Green wd] & Co. 
in London, notes that Bonn also 
feds restrained because the Deut- 
sche mark is at the bottom of its 
permissible level in the European 
Monetary System. 

It is possible, says Mr. Thomas, 
that Britain may lead the way to 
lower rates. In any event, he says, 
“It’s very difficult, given the posi- 
tion of the dollar, for the US. to 
lead any reduction." A sharp sell- 
off of the dollar could feed U.S. 
inflation fears, and complicate the 
Fed’s credit policy. □ 

William G. McBride 
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Betting on the Canadian Dollar’s Comeback 


: ; A policy shift 
; : : has changed the 
market’s view. 


By Bruce Hager 

‘ . Toronto 

F OR yean >i was dismissed as foe “North 
American peso" and, as if living up to its 
image, it headed south against the U.S. 
dollar when most currencies surged last 
: . autumn. Yet the sleepy Canadian dollar has suddenly 
■ begun to perform, and the consensus among currency 
; ; experts is for further appreciation over the next few 
; ; months. 

After dipping to a historic low of 6? cents to the 
US. dollar last March, the Canadian currency has 
' climbed to about 72 cents. Most analysts bdieve that 
. it finally has entered a period of prolonged stability. 

, Some are even predicting that it could reach 78 cents 
; • or higher by the end of the year. 

The investment community has been quick to take 
1 note. Peter Brandt, head of Factor Trading Co., a 

. I Nisswa, Minnesota firm that speculates in currency 

‘ futures, said that he was bearish far 10 years. “Now’s 
the first case technically that can.be made Tor go ing 
: ■ long,” Mr. Brandt says. “My indications show that 
- there's a very strong chance of going into the low 
80s." 

And on the Toronto Slock Exchange, which has 
underperformed almost all of the world’s bourses, 
analysts are setting net foreign investment far the first 
time since 1980. Many investors reckon that Canadi- 
an shares are cheap relative to other markets because 
of the undervalued dollar. 

; American investors are traditionally big buyers, 

. and “if the CnnaAiwn dollar goes up, the US. 

; dollar has stabilized, then fand mn m i g pr q in Europe 

will start to look at the C-ftnaAinn market s\ littlf more 

closely,” says Suboudh Kumar, chief portfolio strale- 
' gist for Wood Gtmdy, the big Toronto securities firm. 

- Moreover, experts befteve that the Bank of Cana- 
; da, unfettered by currency concerns, will have more 
maneuverability to fewer interest rates. This prospect 
has not only stirred the stock market, but also has 
increased interest in Canadian bonds. 

Michael R. Rosenberg, head of international fixed 
income research, at Merrill Lynch, is teSing cheats to 
overweight global bond portfolios in favor of Cana- 
dian dollar instruments. Even though die Canadian . 
dollar bonds represent only 3 percent to 5 percent of 
the capitalization of the world bond market, he 
'■ suggests an allocation of IS percent. 

At first gjanca, the Canadian dollar seems an 
unlikely candidate for such attention. After trading 
at a premium of .51-04 in 1975, it trended Iowa - for 
years, often depending on the talents of Canada’s 
central bank to provide support through market 
intervention and higher interest rates. The Canadian 
dollar even missed out cm the broad rally that carried 
the yen and European currencies higher after last 
September’s decision by the Group of Five finance 
ministers to push down the value of the U.S. dollar. 

Instead, it dame under mounting pressure as oil 
prices declined. And with no evidence that Canadian 
authorities were resisting foe trend, the speculation 
gained momentum last February and Marti, forcing 
the dollar below 70 cents. Economists blamed the 


crisis on a misperception in currency markets that the 
government was attempting to reflate the economy 


government was attempting to reflate the economy 
by massive and persistent devaluation. 

It was not until the Bank of Canada widened the 
short-term interest rate spread with the United States 
to 500 basis points, or 5 percentage points, from 100 
points did the dollars tumble hall 
Although the spread has since narrowed to 200 
pewits, the government's dramatic move demonstrat- 
ed its commitment to maintain tire dollar’s stability. 
“The government is willing to take the political p ain 
of very high interest rates'’ to support its currency, 
says John Grant, chief economist at Wood Gundy 

Inc.. 

Among the developments that have cheered the 
currency market since then has been the new budget 
adopted by the Progressive Conservative government 
of Prime Minister Brian Mulituiey, which r*fk fpr a 
16-percent reduction in the federal deficit, to 21.2 
billion dollars, in the fiscal year that began April 1. 

_ Experts have been talking about -a turnaround * 
since the autumn of T 984 when the Mulroney govern- 
ment took office .with a promise of tighter fiscal 
control and a pledge to dismantle what were widely 
perceived as anti-business regulations" imposed by 
the Liberal government of former Prime Minister 
Pierre EUiotr Trudeau. 

So far, Mr. Mulroney has deregulated the cal 
industry, while scrapping the National Energy Pro- 
gram that forced foreign oil companies to sdl off 
huge chunks of tbeir assets. He also has repealed the 
Foreign Investment Review Act, which had dramati- 
cally reduced capital inflows. But concern about the 
federal deficit' — 30 percent higher than the U.S. 
deficit as a percentage of gross narionnl product — 
has persisted. 

After reducing the budget shortfall by only II 
percent in its first year in office, financial markets 
were questioning the government’s resolve to cut 
costs, especially in light of Canada's steep 10-percent 
unemployment rate. But the latest budget “signaled 
that no one had to worry about Canada running loose 
In a fiscally irresponsible way,” says Michael 
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McCracken, president of Infonnetica Ltd., an eco- 
nomic research firm in Ottawa. 

With budget doubts put to rest, the currency mar- 
ket now is focusing on other fundamentals. Most 
look encouraging. The long decline in commodity 
prices, especially off, seems to be bottoming out The 
economy grew at a robust 4 i5 percent last year, 
malting it the fastest-growing major industrialized 
nation. And while a slower pace is expected this year, 
fire Canadian economy likely will continue to out- 
pace most of its allies, including the United States. At 
the same time, inflation and interest rates have trend- 
ed lower. 

The Canadians also have managed to shrink then- 
trade deficit to 26 billion dollars last year, a far cry 


Prime Minister Mulroney's budget 
signaled fiscal changes. 


from tie 8-bfllion-doUar shortfall that burdened the 
country in the 1 970s. The improvement largely stems 
from its heavy trade volume with the United States, 
which takes in about 80 percent of Canada's exports. 
Canada’s trade surplus with the United States 
reached 7.1 billion dollars last year. 
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N OT surprisingly, the Reagan administration, 
under pressure to redress its own deficit 
problems, also would like to see a stronger 
Canadian dollar. Washington already has accused 
Canada of intentionally weakening its currency to 
rain an unfair trade advantage. Last nwmth the 
United States slapped a 35-percent tariff on selected 
Canadian lumber product imports. Canada fans re- 
sponded with protectionist measures of its own. 

U.S. criticism has been particularly sharp since last 
month’s decision at the Tokyo economic summit to ' 
expand the Group of Five to include Canada and 
Italy. In testimony before a Senate committee in late 
May, U.S. Treasury Secretary James A. Baker 3d said 
that part of the “price of admission" was that Canada 
would have to redress its exchange-rate problems. 
His comments have further propelled the Canadian 
currency. 

How long the dollar’s newfound stability will last 
is open to debate. Given its erratic history, more than 
a few analysts are skeptical that the dollar's current 
strength can be sustained beyond a few months. Most 
major Canadian banks believe that the dollar’s 
growth win be labored at best, allowing for a short- 
term range of from 72 cents to 74 cents. “My judg- 
ment is that it’s very dose to its equilibrium," says 
Edward Neufeld, chief economist of the Royal Bank 
of Canada. 

In the long run, some experts contend that the 
country’s worrisome unemployment problem will in- 
evitably outweigh the currency concern. “We are 
committed to creating jobs and tightening the defi- 
cit," says Richard Lesage, an economist at the Bank 
of Montreal. “The only way you can do that is by 
keeping monetary policy expansionary,” □ 
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The wide spread of Robeco's assets in the strongest 
economies of the free world makes Robeco immensely 
stable. From its inception the long-term picture is one of 
steady, substantial growth. 

Robeco is the oldest and largest of the 4 trusts within 
the Robeco Group. Since its inception in 1931 Dutch 
investment shrewdness has built up total funds under 
management to $10 billion, making Robeco easily the 
world's biggest non-US specialist investment group. 

The fact that Robeco is headquartered in Rotterdam 
enables Robeco to take an objective view of Wall Street 
Tokyo, London and the other major financial markets. 

Robeco An equity fund aiming for a balance between 

a substantial dividend and reasonable capital growth. 

Rollnco A capital growth equity fund^ 

Rorento Afixed interest capital accumulator fund. 

Rodamco An international property fund. 
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Robeco Group has set up a simplified administrative 
system, based in G eneva, cal led The Shareholders 'Accoun t 
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• No charges for safe custody or dividend collection. 

• Reduced paperwork- just a single easy-to-read 
comprehensive statement. 
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EUROPE'S LEADING INVESTMENT GROUP 
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Last year was a busy one for Skanska. 

The inauguration of a major hydro power plant in Sri 
Lanka and a giant irrigation system in Peru were two high- 
lights on the international scene. On the domestic front, the 
projects were countless and of all sizes. 

In fact, Skanska is Scandinavia’s largest civil engineer- 
ing and building contractor, with extensive international 
operations. 

We are a full-service corporation offering a complete 
range of resources for construction projects of all types and 
sizes- from preliminary design to planning and completion 
of functioning installations. 

In our international activities we specialize in large, 
technically advanced projects-on a design-construct or 
turnkey basis. 

We pride ourselves on completing projects fast and on 
schedule. ' 

Within Skanska we run a property management busi- 
ness to develop and administer our substantial holdings of 
office, business and residential property. Skanska is one of 
Sweden’s largest private owners of real estate. 

The object of our financial management operation is 
to enhance Skanska’s established financial strength, which 
includes major holdings in leading Swedish industrial enter- 
prises. Maintaining a strong liquid assets position -of great 
benefit to our international construction activities— is a key 
Skanska policy. 

SKANSKA 1985: 


Consolidated Balance Sheet, December 31, 1985. 


In millions of Swedish Kronor (SEK M). 


Exchange rate: SEK 1 

.000= USD 141 (April. -86). 


Assets. 


Liabilities and shareholders’ equity. 


Bank balances 

I.SS6 

Current liabilities 

4.221 

Receivables 

5.953 

Uncompleted contracts 


Investment and development 


Invoiced sales from 


properties 

3.781 

11.290 

beginning of contracts 17.677 
Accumulated expenses 
from beginning of 


Other receivables 

391 

contracts -14.375 

3.302 

Shares and participations 

4.127 


7323 

Machinery and equipment 

883 



Fixed-asset properties 

947 

Long-term liabilities 

3.772 



Untaxed reserves 

4.558 



Capital stock 

617 



Reserves 

910 



Net profit for the year 

258 

Total SEK 

17,638 

Total SEK 

17,638 

Consolidated revenues 1985 - SEK 14,957 M 
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LANKA. THfc GOVLRNMFNT COMMEMORATED THE INAUGURATION OF THE EAGERLY AWAITED HYDRO POWER PLANT IN KQTMALE BY ISSUING A SERIES OF STAMPS. 






The Civil Engineering and Building Contractor. 

INTERNATIONAL COORDINATION OFFICE; 

Skanska, S-211 02 Malmo, Sweden. Telephone +46(40) 144000. 
Telex 32375 skanska s. Telefax +46(40) II 43 03. 
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Value Line 
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only$85 

(about half the regular rate) 


If no member of your household has subscribed co Value 
Line in the past two years, you can now receive fall-page 
analyses of about 130 American stocks each week for me next 
12 weeks for $85. As a double bonus at no additional charge, 
you will also receive the 2000-page Investors Reference Serv- 
ice (covering 1700 American stocks) and the 72-page booklet, 
“A Subscriber's Guide’ which explains how even inexperi- 
enced hwestors can apply thousands of hours of profes- 
sional research to their own portfolios by focusing on only 
two unequhKxzil ratings, one for Timeliness (Performance in 
next 12 months), the other for Safety. 


We make this special oEfer because we have found that a high 
percentage of those who try Vhlue Line for a short period stay 
with it on a long-term basis. The increased circulation en- 
ables us to provide this service for far less than would have 
go be charged our long-term subscribers were their number 
smaller. Send payment along with name and address together 
with this ad to; Dept, 8i3B0i 


The Value Line Investment Survey 


V&lue Line, Inc, 71 1 Third Avc, New York, N.Y 10017 
USA. 

Payment In local currencies (British L60, French fr 600, Swiss fr!90, 
DM 160) and requests for information should be directed to; Value 
line. Ate Alexandre de Saint- PhaHe, 2 Ave.de Vfllars, 75007 Paris. 
(TeL 551-63-59) 

Distributed by KLVf Royal Dutch Airlines Publication Distribution 
Service Holland Allow 4 weeks for delivery 



London’s USM Pins Hopes on Smaller Stocks 


♦TV 


By Lynne Cony 


London 

I T HAS been a tough year for Stuart Mac- 
Donald. As manager of Britannia USM Fund 
Ltd-, an offshore fund that specializes in the 
spirited Unlisted Securities Mali a, he has so 
far been unable to match the performance of the 
London Stock Exchange. In the first quarter of the 
year, the Financial Times All Share Index gained 
almost 20 percent, while his fund was up only 6.5 
percent 

A spate of huge mergers and several large rights 
issues since the start of the year has shifted attention 
to the London Stock Exchange, somewhat dulling the 
speculative edge that is the USM’s big drawing card. 
Trading volume has declined, new issues have been 
delayed and for most of the year. USM performance 
has lagged the FT Index. 

Yet far from despondent, Mr. MacDonald is more 
optimistic than he has been in along time. “There are 
only so many Distillers and Imperial groups that can 
be taken over," he says, referring to the big takeovers 
that dominated the market earlier in the year. “Al- 
ien tic® is now likely to focus on the smaller compa- 
nies at the bottom end of the market.*’ 

Indeed, now that they have digested the mergers 
and the big rights issues, investors once again are 
looking at the USM. And analysts expea interest will 
build in the next few weeks since underwriters tradi- 
tionally introduce many new issues before the sum- 
mer holidays in late July and August. 

“Within the last month, the USM has begun to 
creep ahtwri of the market," notes Marian 
MacBryde, an analyst at Hoaie Goveti Ltd. “It is 
nmning faster than the mi " B market, which is look- 
ing much soggier.” 

The difference became obvious in May. The Da- 
tastream USM Price Index virtually held steady, 
slipping only 0.25 percent during the month and 
world have ended even better had some bright per- 
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formers not graduated to the main market. By con- 
trast, the FT index fell 3.36 percent last month. 

Of course the month was not without its disap- 
pointments. The highly publicized launch of Mrs. 
Fields Inc., the American chocolate chip cookie store 
operator, turned oat lobe a Hop. About 29.7 million 
shares were offered at 140 pence a share, making the 
market capital natio n about £210 million ($3.14 mil- 
lion). Mix. Fields sail is the biggest company on the 
USM, even though 84 percent of the offering remains 
with the underwriters, J. Henry Schroder Wagg & 
Co., the British merchant fcwifr, and Goldman Sachs 
International- 

Some analysts suggested that the poor showing 


was symptomatic of the problems confronting the 
market this year. Indeed, on the day of offering. 
National Westminster Bank PLC made the biggest 
ri ghts i<qig ever seen on the London market. But 
others blamed the poor response to Mrs. Fields on 
the issue’s high price, skepticism about the wisdom or 
the company's plan to open shops outride the United 
States, its complicated tax picture and doubts about 
its high profit forecast. “There was an air of “we need 
to be convinced,’ ” says Miss MacBryde. 

Few analysts expea the failure of Mrs. Field's 
flotation to curb the number of American companies 
seeking a USM listing, which is cheaper and requires 
less onerous financial reporting than that demanded 


hv the Securities and Exchange Counmnoo in dj_.. 
United States. In fact, so tat American urns fcu» 
done quite well. Pacer Systems Inc. of Bartin gto 
Massachusetts, which manufactures ckctnxoc de. 
f en.se systems, has risen to 1 95 p eace from DO pax* 
in slightly less dun a year. 

And some of the Britannia Fund's kadmjW 
former* are attracting attention* including: Bfe* At* 
row PLC*. a personnel recruitment co m pany; Asraj n 
Communications PLC. which provides ccwsmao**,r.J 
non tools to corporations; and Meadow Farm hod: ; -i 
ikk, which supplies meat to caterers. - ..## 

Whether the USM mOv can be extended iidjfikuft -n 
to say. Analysts expect to see in leant activity <m 
market in JuH. but they befeve il vffl Stihtidc a* 
October’s deregulation approaches. . ; 

Some analysts see problems ahead for the U&t 
with more brokers attracted to a reriahzed ntia- 
murket after it switches over to a syne* of cooptF- 
ing market makers, similar to the ovoothcoomta 
market in the United States. The rest* nay be that -f 


some brokers will stop dealing in the less active 
stocks on the USM. which could fa 


harm the comped* Tf 

live pricing ability of the market. 

W'edd Duriacher Mordaunt ft Co,, a London majv 
ket maker, has decided to halt trading in about 50 -4 
USM stocks. It believes that it Will be unable to - 
compete effectively with brokers who introduced 
new issues to the' market The ccomany Hreno&v 
however, that it still is dealing in about 60 U&!-“ 
stocks and has not abandoned those compuba 
where there would onlv be one martat maker left? 
“There will be a rush to get there before ‘Big Bang’ ViJ 
savs Alistair Aicock. a partner in WSBps ft DrarJr 
“Wc don’t know what will happen afterwards.” Q' 
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G uinness Mahon pioneered the concept 
of the offshore managed currency 
fond with the launch of the Inter- 
national Fund in May 1980. Since launch the 
fond has produced a total sterling return of 
+273** ( + 146'Z in US$) - that’s an average 
annual return of over 249- in sterling lover 
165? in USS). Offer to offer basis with gross 
dividends reinvested 23SJBO to 15J5J36. 
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CONSISTENT PERFORMANCE 


The fund's offshore location allows it to pay all 
returns to investors gross, and, according to a 
recent survey of offshore managed currency funds. 
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W hen you first handle a Patek. Philippe, you 

become aware that this watch has the presence 
of an object of rare perfection. 

We know the feeling well We experience it every time 
a Patek Philippe leaves the hands of our craftsmen. 
You can call it pride. For us it lasts a moment; for you, 
a lifetime. 


We made this watch for 
you - to be part of your 
fife - simply because this 
is the way we’ve always 
made watches. 

And if we may draw a con- 
clusion from five genera- 
tions of experience, it will 
be this: choose once but 
choose well. 

A Patek Philippe - 
because it’s for a lifetime. 
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SOMETHING DIFFERENT 



A Sale of 
Porcelain 


By Terry Trueco 


London 

I T WAS dubbed the sale of 
the decade, or at the very 
least, the year. And by con- 
ventional wisdom, it should 
have had a huge impact on the 
market for 18th-century Chinese 
export porcelain. But 'the fierce 
bidding and spectacular prices 
that marked Christie's successful 
auction of the vast cargo of the 
Geldennalsen, a Dutch East India 



An underglazed blue and gilt dish, circa 1 750, that was sold in Amsterdam. 


- 


trading ship lost 234 years ago in 
the Sooth China ! 


. Sea and salvaged 
last year, have hardly stirred the 
market for the handsome bhie- 
and- while dinner*’ are that China 
made for the WesL 

A month after April’s much bal- 
lyfaooed “Nanking Cargo" sale in 
Amsterdam, another Christie's 
auction in London featuri ng simi- 
lar works was “patchy." says Colin 
Sheaf, deputy director of Chris- 
tie’s Chinese an department And 
dealers report no new customers 
for the market's usual wares. 

The successful sale of more than 
150,000 pieces in a market where 
items are far from rare, and the 
record prices they fetched — in- 
cluding 812,000 guilders 
(S332.786) for a 380-piece dinner 
service initially estimated at 
150,000 guilders — points up a 
curious development in the Chi- 
nese export porcelain market It 


was not the allure of Chinese 
handicraft that drew collectors to 
Amsterdam. As London dealer 
Michael Cohen of Cohen & Pearce 
Oriental Porcelain points out: 
“What those buyers are interested 
in is cargo from shipwrecks." 

Indeed, it became obvious dur- 
ing the week-long Amsterdam sale 
that scores of collectors were more 
intent on buying objects for their 
historical value. Geldennalsen 
cargo was not especially distin- 
guished, comprised of run-of-the- 
mill, mass-produced tableware, a 
staple of small antiques shops that 
normally is priced as modestly as 
S75 for a dinner plate. In contrast, 
plates from the salvaged ship were 
in the $500 range. "We bad no, 
idea the sale would go the way it 
did. and I would not have bad the 
courage to advise investors to 
buy," Mr. Sheaf says. 

Shipwreck collecting is still an 
embryonic field at bat, and its 


investment potential is uncertain. 
The only recent sea cadre prior to 
the Nanking Cargo was the con- 
tents of a 17th-century Chinese 
junk. Its 23.000 pieces, mostly 
blue-and-white porcelain, sold te- 
pidly at a first auction just three 
years agrx but drew* much better 
prices at three subsequent auc- 
tions in 1984 and 1985. 
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Both tire junk and tire Gdder- 
malscn were retrieved by Michael 
Hatcher, a one-time salvager of 
such glamourless Worid War II 
cargos as rubber and tin, who by 
chance discovered tire sunken Chi- 
nese junk laden with porcelain. 
Calling himself a commercial ma- 
rine archaeologist, he now hopes 
to continue dredging up sunken 
treasures, despite concern from a 
chorus of scholars and historians 
who have condemned his meth- 
ods. claiming historical data has 
been lost. 

The attractions of shipwreck 
collecting are fairly obvious. With 
a wreck retrieval goes a story. 
Dealers say that in recent weeks, 
interest has grown in pieces from 
the first Hatcher find. Many, such 
as London dealer David Howard, 


already have taken orders from 
customers intent on Retting some- 
thing should the Hatcher crew 
find yet another ship. 

Provenance also figures in. 
Shipwreck collectors can knot 
precisely what craft their objects 
came from. In the Gddermalsen’s 
case, tire history was impressittj 
And provenance influences price. 

Still, there is a lot of uncertainty 
about this new fringe market Both 
shipwreck auctions failed to at- 
tract traditional Chinese export 
porcelain enthusias ts, most nota- 
bly the Portuguese and Brazilians _ 
who are a market backbone sod T 
who favor flashy, bright-cotored.^T 
free-standing pieces as well as ob- F 
jeccs emblazoned with coats of T 
arms. And with Eternity thousands 
of Hatcher finds now flooding d * , 
market, experts have doobts about ^ 
the resale value. 

“If people bought for souvenirs, 
those high prices are fine," says 
Lctitio Roberts, who beads Soth- 
eby’s Chinese export porcelain de- 
partment in New Yot “Bat if < 
they bought for investment 

w^be 150 years cSd before ihcjr 
catch up with purchase prices "0 
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L shares, the only kind they are allowed to 
a ^ut of new issues by mafor banks seat the 
1 v'.rket reding. The f Maimers learned an old lesson 
wt the hazards of small markets. 

/ '■' Jut memories fade and foreign buyers are back, 
- r.'ping to lift the market 60 percent since last smn- 
. 1 . “Finland is doing quite well," reports Juhairi 
'ua, managing director of Qy UnitasAB* a scoai- 
y, brokerage owned by Union Bank of Finland. 
' be Furnish economy is stable, inflation is g^g 
' , Wnand Finnish shares arc (datively cheap, even if 
" •.. ces have gone up rather strongly." 
r : At the end of April, turnover totaled 14 billion 
. jkkaa ($450 million), up 267 percent from the 
y v-eaiher period. Legislation is expected soon that 
' : 1 double to 40 percent the share of equity that 

■ _-..mish companies may sell to foreigners. The ex- 

' inge haul adopter stricter trading rides, and compa- 
•- .s are improving their financial reporting, says 
'jao Nikinmaa, Unitas’ bead of research. 

- - ^Liquidity today is totally different than jt was in 
-v '84” asserts Kai-Gustaf Bergh, director of the 
' oking division of Oy Bcnsow AB, a brokerage and 
i- . "ding company. But not everyone agrees. *T have 

■ trying Cor weeks to get a £20,000 order for a 
... Articular Finnish stock filled,’' complains one L6n- 

;-n broker. • • 

''' Few would argue. that the stock, market bustles. 
^ u _ aised in a 191 1 building just off Helsinki's mam 
-^Vpping street, Esplanadi, daytime at the exchange 
~~CSjanbl« a sedate Bingo game -where, in roll-call 
""^Stding, the mainly youthful traders sit at wooden 
sits pushing switches on a bidding system that 
tes from the 1930s and. lights up numbers on a 
and behind the trading leader and his assistants. 
Mikael Sjowall, an analyst at London’s Kkanwort 
ieveson Ltd, believes much recent buying has 
en in shares of Pohjola, the Fmmsh insurance 
mpany, by West Gennans and other central Euro- 
an investors. With its extensive investments in 
her shares, Pohjola has been considered a way of 
directly taking a stake in a wide range of Finnish- 




The owner of the White Horse Pub near Fleet Street in London empties a pint of his wares. 
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. Unitas rates Polgola cheap compared with other 
Aatrance shares, but cautions that it might be diffi- 
lh to sdlto domestic investors .at- current; prices. 
(jbhjola is one of the few Finnish companies with all 
s equity in free shares. 

Mr. Sjowall also is enthusiastic about Oy Stock- 
. amt, & department store chain, and Amer Group, 
[inch owns, the yjirfmAlrn clothing and design 
bmpany. Once best know for sdHng.tobacco prod- 
fcts in Finland, Amer has become die world’s sec- 
-ad-targest maker# ice hockey emripinent In 1984, 
1 acquired Finland’s Toyota distributoxshq). 

Unitas analysts Also favor Oy Nokia AB, Finland’s 
rgest private corporation, noting its recent empha- 
s on electronics and computer operations. Mikael 
/ahlstrom, an analyst at Bensow, mentions ford, 
« Finnish auto dtstnbnlor that is 72-percent owned 
i the U.S. company: “Tins one hasn’t been discov- 
ed by the foragners yet,*’ he said. - □ 


By Bob Hagerty . . 

London 

T HE BRITISH beer market is flat, and 
brewers are thriving. That paradox has 
emboldened several of London's top brew- 
ing analysts to recommend brewers’ 
shares, even though the brewers already have risen 
about 20 percent faster than the market as a whole 
over die past year. . 

“The outlook has never been as positive for the 
' brewing sector in the UJL," says Mi chael Geering, 
chief brewing analyst at James Cape! & Co. At de 
Zone & Bevan, Tom Curran was almost as enthusias- 
tic: “AB we really wait for now is a favorable burst of 
weather” to draw the British out of their homes. 

By volume, British beer sales are H) percent down 
from the 1979 peak, arid analysts generally say that 
the long-tenn trend is flat to gently declining. But the 
major brewers are finding other ways to make mon- 
ey, as evidenced by profit growth running at 15 
percent to 20 percent a year. 

Such growth is possible because the brewers arc 
wringing greater profit ma rgins at the retail level 
from their public houses.' For one tiring , they arc 
selling more lager, an item still considered exotic 
enough here to command a premium price' over 
traditional ales and. stouts. Last year, lager sales' 
accounted for 41 percent of the beer market, up from 
less than 1 percent in I960. 

- Having refurbished many of their pubs, the brew- 
ers also are drawing more customers for mixed 
drinks, wine and food. And high-profit amusement 
machine: are soaking up many of the £1 mine that 
were introduced last year. (Previously, the biggest 
coin was worth 50 pence.) 

Analysts rite scrotal other reasons to expect fur- 
ther strong performance from the brewers: 

■The average Briton has more money to slide 
across the bar. Janies Capd expects a real, or infla- 
tion-adjusted, rise of 3J9 percent in individuals’ after- 


tax income this year, up from 2.8 percent in 1985. 
Many beer analyses think that the British have had 
their fill of home electronic gadgets over the past few 
years and are ready to spend more on fleeting plea- 
sures in the pubs. - 

■ The government budget announced in March 
did not contain the usual duty increase on beer, wine 
and spirits. 

■ Cost-cutting has left brewers in a position to 
profit heavily from any rise in sales. 

■ Like other consumer-oriented shares, brewers 
tend to perform well in a weakening stock marker as 
investors look for reliable earnings and strong asset 
backing “In a nervous market, the brewers have 
traditionally provided a safe haven,** says John 
Dimrinore of Wood Mackenzie & Co. 

Despite those strong f undamentals, some analysts 
doubt that brewers can continue to exrite the market 
after the roaring performance of the past 12 months, 
"The market has had the bullish story," argues Colin 
Humphreys of Scrimgeour Vickers & Co. 

Another negative is that diversification has diluted 
the benefits of owning highly profitable pubs. For 
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31ind Pools: For Dedicated Speculators 


Conti nue d Front Page 11 
ack orders for our products,” 
„iyx Mr. Hamilton. 

Experienced investors generally 
leer dear of blind pods.. Even 
‘ lose who actively trade in the 
enny stock market considcr blind 
ools questionable. “Basically 
ou're saying to a company, here’s 
" ly money, you do wbal you want 
f /id* it," says Mi Mathews, editor 
l [ the Northlake, Illinois-based 
ewsktter, The Cheap Investor. 
We can’t endorse that.” 

- Yet, the publie's appetite for 


speculation is hard to -curb, espe- 
cially when promoters point to the 
price performance trf some pools. 
Take Metcom Iricv.a Salt.Lakc 
City-based blind pool that went 
public in February 1985 and 
raised $200,000 by selling 20 mil- 
lion shares at a penny a piece. 

A quick read of its prospectus 
would debunk any illusions about 
managemen t. It states that Met- 
com’s president is a carpet sales- 
man; the company's vice president 
a high, school graduate, also in the 
carpet business. Both officers, 


warns the prospectus, “have no 
experience in managing a public 
company." 

Two months ago, Metcom 
changed its name to Digital Met- 
com, and announced a 20-for-l 
reverse stock spht as wdl as inten- 
tions to merge with a private com- 
pany, Digital Products. Its stock, 
which has been rising over the past 
few months, took a roaring lean to 
S9 a share bid, the equivalant of 45 
cents when actuated for the split 
Thai’s a whopping 4,500-percent 
gain in little more than a year on a 
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Stocks on the New York, London and Tokyo exchanges that 
showed the largest percentage gains and tosses in May. 


I " Percent Pries 

< Gain May 29 

flaw York Stock Exchange: 

fcompOed by Media General Financial Service*. Prioa* m doftar* 


Percent 

Loss 


Price 
May 29 


♦Thrifty Cora 45 

'Plains Petroleum 42 

’Healthcare USA 38 

♦Sperry Corp. 38 

•Safeguard Scientific 33 

•Roper Corp. 33 

JBorman's 3 1 

Ocean Drilling & Ex pi. 31 

•Rubbermaid 30 

^Shaw Industries 30 

^American Stock Exchange: 

‘C.H. Maaland & Sons 85 

•Consolidated Stores 50 

•Seaboard Corp. 49 

JLynch Corp. 48 

4je Pharmaceuticals 44 


70.25 
36.00 

144.75 

28.50 

27.25 


Storage Equities 29 

FtadiceCorp. 28 

Royal Int'i Optical 26 

Southern Union 21 

Integrated Resources 20 

Cleveland Cliffe 19 

Financial Corp- Santa Barbara 1 8 
Sea Containers 18 

Southmark Corp. 1 6 

Arrow Electronics . 1 6 


Green man Brothers 
Angeles Corp. 

Trans Lux ' 

Aloha 

Glen more Distilleries 


ia»?» >, - s 


, XJvar tha Counter: 

■'"■’'j C.O.M.8. 

Olson Industries 
■JWP 

• ! "BNH Bancehares 
j -Cherokee Group 


76 43.75 

67 25.00 

57 26.25 
52 32.00 

52 29.00 


Iomega Corp. 
Quantum Corp- 
Calny 

Chemlawn Corp. 
Interarid 


.•London Stock Exchange: 


. Prices In pence. 


{tasty Group 
Telephone Rentals 


• -Alfled-Lyona . 

i Tricemrol 

HlfO' * ■ /tortham Engineering 

j i .Taytor Woodrow 

j Trading 

! Oxatn Group 
p* Sean HokSng 


Bank Ireland Or-J 

16 

420 

British Comm. 

17 

293 

Hambros 

16 

216 

Storehouse 

16 

290 

STC 

15 

136 

W.H. Smith & Son A 

15 

263 

National Westminster 

15 

760 

BSR International 

15 

111 

Daigety 

14 

260 

Fameii EJectroruca 

14 

183 


Tokyo Stock Exchange: 

Coop** by Morgan Stanley Capital international. Pnces m yen, 
ew 60 425 Sumitomo Metal Mining 


Showa Danko 
TakwWroaya 
^SestuRaffway 
^Kuraray 
Yasuda Trust 
Wacoal 
Oamwm 
Aaahl Breweries 
WtsukoaN 

Banyv pharmaceutical 


Tr 1 000 Nippon Kogaku 
** ’ ~ NGK insulators 


39 4,950 


1910 Osaka Titanium 

|5 j’l^o Omron Tatelsi 

P ‘1 1 290 Fujitsu 

''Hr Tokyo Etectnc 

25 780 «Jeoi 

1 090 NCR japan 

23 li090 Hitachi Maxell 


company that’s tvot much more 
thanansbefl. 

It is not usually the outside in- 
vestor who profits from the price 
runups. Rather, blind pods are 
typically set up to the advantage 
of the promoters. While same 
blind pods are legitimate vehicles 
for embryonic companies to raise 
capital, usually a huge number of 
shares are held by insiders who 
paid a relatively small amount or 
no thing for them. When the shares 
are offered to the public, the insid- 
ers hype the investment and then 
reap most of the benefits of the 
price rise. 

Predictably, the pods have of- 
ten run afoul of regulators. Many 
tty to skirt SEC scrutiny, register- 
ing within a single stale and keep- 
ing their issues below S500,0(X)- 
They have flocked to Nevada, 
Utah, New Jersey, Colorado and 
Florida, which are known in the 
securities industry for their more 
lenient regulatory environment. 

“In blind pools, the sky’s the 
limit as to what you can promise 
about what a company is going to 
do. All yon have to do is create an 
artificial environment,” says John 
Baldwin, director ol Utah's securi- 
ties division. “Meanwhile for the 
small guy who buys in, it’s like a 
chan letter. He’s bought in late ax 
a high price and is left holding the 

bag.” Such market mampnlarirYnt 

prompts Philip Feign, Colorado’s 
assistant securities commissioner 
to drib blind pools, “death pods.” 

Some analysts contend that Less 
than 1 percent of today’s blind 
pods will ever take off, making 
any gams at best, tiunt term. Back 
in 1983, 180 blind pods were 
cleared for intrastate registration 
in Utah. To date, nearly 30 per- 
cent of them are dormant or have 
simply disappeared, according to 
Mi. Baldwin. 

The rise of blind pod activity 
has the SEC and stale officials 
worried. Utah began a crackdown 
on intrastate blind pods last Feb- 
ruaiy. New Jersey md Florida are 
following suit. 

In one day last April, the SEC 
suspended four Sail Lake City 
pools from operation. Hie SEC 
alleged that Thomas J. Read "En- 
terprises, Brian V. Hanson Enter- 
prises, Ramras Inc. and Tobin R. 
Ccnriy Inc, failed to disclose a 
major stockholder in each pod 
identified by the commission as 
George L Norman HL 

Last March a joint task force 
with representatives from the. 
SEC, the National Association of 
Securities Dealers and several i 
State security commissions began 
investigating abuses in the 
penny stock market So lar, some 
25 Nmd pod* are under scrutiny. 

“We’re just begmning to have 
the unders t and m g and ability to 
lash out," says Mr. Baldwin. 
^We're involved m a complicated 
inve stigat i o n. Many of these peo- 
ple have been involved in rand 
pools for years. It’s hard to g»»gh 
up.” q 


instance, analysts worry about the drop in tourist 
traffic at hotels owned by Scottish & Newcastle 
Breweries PLC and Grand Metropolitan PLG 
Grand Met derives only about a fifth of its profits 
from brewing. 

The most widely recommended share among the 
brewers is Bass PLC winch is the largest and least- 
diversified. One analysis called Bass “a boring old 
brewer who is doing it righL and not cocking it up 
with diversification.” 

Bass also is almost universally deemed the best- 
managed British brewer. “Bass is simply the quality 
play,” says Stephen Whittaker, a fund manager at 
Save ft Prosper Group who is bullish on brewers in 
generaL - 

Several leading analysts also are strongly recom- 
mending Whitbread ft Co. and Allied- Lyons PLC, 
both of which have scope for recovery. 

Allied r emains under siege from Elders DGL LuL, 
an Australian conglomerate. The British government 
is expected to rule in September on whether Elders 
can proceed with its bid, valued at £1.8 billion when 
it was announced last autumn, but it is unclear 
whether Elders would renew its bid if it gets British 
approval. 

Partly to make itself less digestible. Allied agreed 
in Apnl to buy the spirits and wines division of 
Hiram Walker Resources Ltd. for 16 billion Canadi- 
an dollars. That purchase would giro Allied such 
brands as Canadian Club whiskey. Beefeater gin, 
Kahlua coffee liqueur, Courvoisier cognac and Bal- 
lantine’s Scotch. But Gulf Canada Corp., which ac- 
quired control of Hiram Walker after agreement was 
reached cm sale of the spirits and wine business, now 
is seeking to block that transaction in the Canadian 
courts. 

Daniel O'Shea, an equity specialist at M&G 
Group PLC, a big London fund-management con- 
cern. said that Allied probably is underrated even in 
the absence of a possible takeover bid. The bid threat, 
be says, will sharpen Allied's management □ 


To discover the advantages of banking in Luxembourg 
with BCC , all you have to do is to simply mail the attached 
coupon. We willpromptiy despatch toyou by airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 72 countries, its Capital 
Funds exceed USsi^oo million and total assets USS17.000 
miilion. The Head Office and branch of the Bank of Credit 
& Commerce International S.A., in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- 

1 . Total confidential tty of / ~~~ 

investor's affairs by the laws i — 

of Luxembourg. 

2. The benefits of being able / N Lu *£MBoijRr~' 

to open and operate an / “ 

account in Luxembourg 

without actually going 
there. 

3. Investments and deposits 
■ made by non-residents 

are totally tax-free 
and there is no with- 
holding tax on interest 


holding tax or 
ordividends. 


4. Luxembourg is a stable, 
prosperous financial 
centre in the heart of 
European Economic . 
Community. 


MaUtHs coupon toryour free I 

copy of "International and if 

Persona) Banking in Luxembourg* to ■■ 1 11 ■*uuu aB .-J| 

Bank of Credit and Commerce 

INTERNATIONAL & A. 


Phone- 
IHT 9/6 



Hi 


Should you need an expert 
opinion on a very special 
vintage Rolls Royce, one of 
the best authorities on the 
subject is Malcolm Barber, 
Sotheby's international expert 
on collectors' motor cars. 


Should you need top profes- 
sional advice on investments, 
talk to us. 


Union Bank 
of Switzerland 
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NASDAQ National Market 

OTC Consolidated trading for week ended Friday. 
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Eoitovr ZOO II. 
EoionFs 
EotVn % 2* 1. 


70014 Uft 14 + '- 

2*9 4% 2ft 4% + '« 

96 11% 11 11 + ft 

18 *3 5ft S'- r H + % 

222S I* 15 15* t 

39 100513’— U*k 12ft— 1„ 
1219 4 * 3r"t 3 k— •• 
102 Blm 8ft 8ft *■ ''* 

788 15 Uft 1* —I 


fSSFn" ’S" 2363 H W lK- V» i»f£ 

Si u 5 za 31 42% 40 47V, + % Hyde At 

fSot 220 27 15759% 57 58ft- ft Mvoon* 

FtaSer 30,23 8 11% WTi 10? — *> HvM 

FtofcSh 718 1% 1% ^ +> HYfekM 

270319ft Uft Uft +3 I m — 

m 4% 3ft 3ft - % | 

801 4% 4ft 4% — % I ~ — — ~ 

Fiocotn “ SikZ’StiSi: 

80 18 51560 48ft «U-% l|C 


111 Uft Uft Uft-,’- ; 5I1? W 

16518’- 17% 18ft +1 

.. St «S ' tiSK 

a a 

J II I bsltlKf 

1384 4T, 4? l k 4- ,e k + ft j S-SP/J*; 

?:■ ” i «V« 

“« l % + n.itSSR 

M 6'* A A I r2s T 2 . 


4 ^ ft S3 « 

21 3*34 IV, tS 
9 750416ft lift 1M 
O 7% 7 H 


LCS* >21 lift 1 4ft IM 

46 39 A A 

hsiKii 


Flab tin 
Florfx 
FlaCom J40 TJ 
FIORD 
FlaNFI 


T'i + % ■ IS5 n Lb S 186 Z2 Mwsrk 53 % 

jti !&-& ! as? -- 1+ 

•:J Jft — % 1 ElPax 


2164 8% 8% ■» +.% [MS* 


11 3 458937 Uft IS —1% INVG 
89 J SS*3ft 40 40 -2% IPL5V 

06 2J 119239ft 37ft 38 l- «— 1% ISC 


BIO 10 10 _ ConSFn B U IO • 

545420ft 16% 20 '.4 +3% ConWts 180 48 £837 

n lift 16 +1V, r-MRr- Stub in 5017 47 


.12 8 n*16’A Uft 16 +lft OH BC 

383 2ft 1% 1%— % CIIF5L 

378419% 18 19ft + ft CMGns 
3*5B4l% 36% 38% +2 ctlHfth 
JOe 80 63 5% 5 5 CMHHC 

260 Sft 5% 6%— % Cont In 

71B W, 8% 9ft a Lost 

291 % ii CHRsc 

151* 2% 2% 2% — n cnvFds 

90 9ft t 9ft + ft Convol 


87 18 10 4% 4'- 4ft — % ■ Elen 
180 48 £8 37 35 3$> + ? ! |Pi rB 
Z04b 10 201767ft 65 . 67ft + ft . EKO 


1J2 II J) i»UI4n 13ft 13^ — 'k 1 >■'“ >X0 ^9 lift 1» 


14 J* 2>» A— ft 
75211% 10% U + ft 

U5 gl, t til + % 

312 13% 13 U 
ID# 28 79 4ft 3T% 3^ — ft 

72 1% 8ft •%“ i? 

.12 J 6106*5% 24 34%-}% 

686*364 31725% 23 74*2—1 


± \ LaUUw 

"Hi i lmJmiw 

-* LOmRI 

A- ft 

11 + ft ! L omens’ 

9*2 + w tone, 

n i Lancer 

aw_ ft LBLnSL 
•i, — ft Lane * 
:*%—!% | M*” 1 * 


IMiUk Uft 12. 
IT?* Uft IB , I** 
IW'WI 21 M( 
1.40 Z1 949419 4AS * 

IM 9m Sft V, K 

259 It 9?>7 311* 2lA 

.160 J 309779ft 39% ]H( 

.20 tl 4M 19ft I us If* 

It 1.1 38SI 15 14% IM 

376,6ft U% Uft 

3585 11 ,3ft lift 

H 68 57213 lift lift 

77 39 MsSS 2, 34 

100 29 4*125 24 M| 

mint lift UR 

.40 2.9 611 Mis 11., Hft 

JO 18 7J*Kft 51ft At 

<•>* > I « Ii* T!h «h 


83i5*3s=!siSS? - •* ,i sn 


S2ftft ?ft 

2071 eft lft 


1412ft 10 

00 r.-x 7 


12'- +1 

7% + % 


£ £f *777 T it Bnflbas 

5% 6% + % Betrtey 32 3J 

S'* BIFuses 

1% 3 BirillW .10 18 


48 Bft 7% 8ft _ Convrsc 
.15 J 548534% 31% 32 —2ft CookDI 
113216 15% 15% CooprD 

63912 10ft 11 — % CoanrL 
143620ft 1714 Wft +3ft CoorsB 
2212% 12 I2%- ft CdPV tel 

800 29 64949ft 2714 28 + ft Cor com 
SA SI -MWft 75% 76V, rnrvtlK 


110612ft ll"e 1 T.-. + % , 

73 8 r * Bft l l *■ 1 S*™ 

I iiB 3C4 A5a 7 — * ElecBrO 

71812 10 - 13% —i% ! pg °«i 

295511ft 5% H +1 » IFEK? 

538 ir, ir* ir»+i , Ife gff 

63688 9 7‘i 7H— 1% f ElcSci 

SWlS - -! M-e 15 + ft ; Ey serg 

31515'- U-. U c-Tft i EWWWS 
U7I8 3ft r-s 2 *- % Iggjg 
2953 5 4% 4Vt— “• i GleWUs 


1657 12% 10% 11 —1% FaraCh 

117 9'.| Bft 9 + % Fiwyne 

80 11 15325', 2*' s 25V, 

320 .9 1*2* 23 2* +1 

30 10 35* 20 18% 19-.= + % gwyn 

I 93 91. 8% T-k + 'k 

8J 10 9ft 9ft — ft FrttiFn l 
I5S8 8 .- 7ft 7T.— Fmkjn 
333712 9i-s 12 + ft FmkEI 

888 13% lift 1^: + ft 
34316": 16 16 h + % FrnkSL 

103316ft ISft 16% + ft Free Ml 
.lOe 1.1 107 10 9li 9% - % P reeSL 

143718% 17ft 18ft + ft Fremnt 
.04* 3 3*4 IS 1 - 12ft 15ft +2' , Frettvr 


ISC 

lent 

idleWId JO tO 


11691 U% 16% IM*- 1 * 
156612 11% U%— % 

739ft 39ft 3*ft .. 


5ft -i FrtbFns 88 S 481 25% 24W 25 

7ft 77*— '.i Fmfchi UJOe 7.1 5U% U U 

9f's 12 + ft FmkEI J6 Z8 23920ft Uft 1* 

lift 1?-: + ft FmkRs .12 J ;«53J5 4Wi *X 


JO Z2 fro «ft + ft BOSS S S3 io*«% mo 3I% = «% 

392732 28ft 29ft -1 t nwtm »U * 3% 3ft - ft 

5874 2% »i 2% + ft i mtmw t 521 1** ■» »“ .. 

06b 8T163714* 13% 14 +14 mwjM ^ ci* * 5% 

M 2 S 157B 4 _3% _* + % [munn^ 15 5* to. ¥4- ‘k 


7.1 5U% U U — ft imregs 

28 2392014 19ft Uft mocmo 

J 206345 40ft *3'4 + ft IncoRio 
516% 14% 14% +2 jnOBa. 
51714ft 14 14ft | IndHW 


641 12% 10ft ldft —lft indDnc 


imravij Mrn AU T'“ ,-T I. LC3CQS 

^il lft 1% f%- ft LwSSf* J» 33 

uil ii— i a~% +i Lesion s 
imvnex 346, « 'r* ‘J J lWvMA 3* 20 

5S22« 3^ 3T. 2ft- ft LbtvH B 30 18 

S B ‘ ^’t^fft ’irr% jStf ■« J 

iasr HB - 1 *< 



39ft 42 +IIA 
Uft 16ft— % 
17% 18ft + ft 
12% 12%— ft 
18ft 18%— 1% 
9 9 — ft 

8% 8% — ft 
16% 19% +2ft 
16ft 17ft— ft 
7 7 —ft 

10% 11% + ft 
I 1% + % 
ft % 

18ft 18ft + ft 
4% 4%— ft 
2ft 3 

21 24% + % 

4% 5 + % 
24ft 74ft— ft 
13% 13% 

46ft 46%— ft 
27ft 28% + ft 
8% 9 + % 

15ft 15ft— % 
5% S% + % 
6ft 4ft 

7ft Bft +lft 
Uft 18% + ft 
33ft 33%— ft 
3ft 4 — % 
38ft 38ft— 1 
15% 15% — % 
40 41% +1% 

9ft 9%— ft 
39% 39% — 1 
Sft 6% 

6 6 - % 
16ft ,7ft 
6% Sft + % 
Uft IS — % 
Sft Sft 
6ft Sft 
43 43% 

% 1 — ft 
10% 10% , . 
1% ,14 + Kl 

18ft 18% 


Chattm J6 Z1 33 26ft 25% 26ft 
uJkPts 118714ft 13ft 1* + ft 

ChkTcti 82 6% * 6 lotvus 

OlLwn M 1.9 3274 22ft 21 —lft Cosmo 

ChentOK 254910ft 8% £ Coitar 

ChFab 42 3ft 3 3ft — ft Costco 

Cheroks 263731ft 28% 31 +2 

ChrvE .12 9 9814ft 13% Uft 

□leslnd t 212 6 5% 5ft 

ChesUt 170 4 9 *534% 31% 14% +3 lousy s 

CblChl 2138111ft 10ft 10% — % covnst 

Chid D is 280 5% 5 5ft + % CrkBrl 

ChIPac 111330 29 29ft + ft CrftinIC 

ChfAuts 115520% 19% 19ft + ft Cramer 

OlldWW 48317ft 17ft 17% CraiES 

aims 576824% 23% 2*ft +1% Cronus 

Chiron 260726% 21ft 24 +1 Crosbv 

Oillend 108 16 23441ft 40% *Ift + ft CmsTr 

X.— nmicrvi 106 15W + V* r.n.wv 


C ^" B - 50 ^ ft* I ESS 

32 a% 8^ Zrt j 

+ ft | Co reSIs 174 37 j Eoot^f: 

<0 9ft aft 9ft + ft , Ensniu 
wuta.wu 743518ft 16ft Wft etft | IIUEJIW 

CtnSLiS 74 37 225 8 7ft T-.- ", I |nFact 

gsa " 11 * < ' i I® 

°*« ps * ,J fiSte 'V\ ■ 1SSS,’ 


ClnMICS 

dntas 

aptwr 

Clprico 

Clrcodn 

drcEta s 

Clrcon 


7435 IBft 16ft 13ft +tft I |j»2y 
225 8 T e T -~ ", I | nF ’“ 1 
1028 % 27 28 .; 12252, 

20 4 4 * i EnflMea 

208 Mi, 18ft W ->ft ; |™£L* 
19IU it. 1". 1% : 1“®“ 

lMJO-.k 20 20ft — '» . mt UKU 
47913’. IV-H '*T T y \ 

47 S 3 - 5“ 5ft + % ! g fllr(:pr 
6,2*37% 3Tj 3Sft — ft ■ Envrdn 
017128:- 37 27 — % : EnvSvs 

nvrTs 

nvraP 

3091 19 18' 18%—% |«^T*|s 

404 8 T-: T i — % I™ 81 

31 4 3ft J'-,— -- • £«?? 


1017120:- 27 
J5e 10 94137ft 33% 
00 16 *90923 22ft 
3CK*3 19 IS 
404 8 7-.; 

31 4 3ft 


35ft -2ft 
22% — ft 


alronr 110315ft 15ft 15ft + ft crosWS 3071 19 IB Uft— % . EHL'JJ 

a! rows 30 17 1116 IS 13% Uft +1% CrwnAn 404 8 7ft J:— ft "f? 8 

OnnFn 172 17 714 77% 74 77ft +2ft OmAut 31 4 X-: 3,— ft • W™ 

ClnMICS 1060 11 lift lift CvmBk 1404 16% 15 IS-— Ift , bOSCO 

dntas .15c 7 32959 53ft 5BV, +42i Crumps 75 1.0 362327% Sft 24— — !■— J ackrt 

Cipher 433620% 19% 19% — 1 CulInFr 70 1.1 718 17^k 17ft l<ft * ft • SaSh 

. ixix Mb au. U. x.r en in ituu-MiF K 75ft— ft f OtBC! 


SJEts '% 2J iOSBft 31ft lm-» 3005 2^ft 2*M ft ! 

SlFGp 3e U llS*5% *3ft 43ft -lft CvpSem 274171012 r- 9ft- W • 

CtrGtP M 30 314 14 ,4 _ — — — - | 

dlzSFs t 6921^ 20% 21 ft + ft | P T 

wi tu 4> mr t ss « hi 

dtyFed M 15 754216% 15ft Uft + % DCN / ZOOe 47 17949 44% 48. +1 

ClFdptB Z10 77 >»»*?»+* gOI 2400 *;, 4 4ft * ft 

CtFd pfC 460 3ft 3% 3iS — ft DEPs 3*9 IX, U 13.-—% 

CfvlnLT 75c 3552 4l» *Ki 4i» + 5* DH Teh 367 6 5^. s;. 

OvNCp 88b 20 200846ft 43ft Uft— % DLiles B*A 2ft 2-7 .}> + •* 

CIIvBcp 1.12 27 37252 50ft 50ft— l 1 * DNA PI 153221 20 tl - ' - 1 

CtartJ .96 11 43331-1 30ft 30ft- ft DOC S48W-* .«• 10 

ClasICC 371 3ft 3ft 3ft— % DSC l?AC211ft .Cft il * .. 

dearCh 1361 S’- 15 15 —ft Donlbra IS*?'* X -- ii 

ClevtRl 200 11.9 11417 M% Uft— ft DairVt 102t 47 U02* . ZT'S »s— % 

. 4707*1% 18ft 22% +3% DalrMA 28223ft 73m 2T* + r 


111314ft U's Uft 
ZOOe 47 17949 46% 48. +1 

2400 4V: 4 <ft ■* ft 

34913,, 13 13--% 

367 6 Sft 5ft 

846 2ft 2% 2% + .4 

153221 20 2&i— % 

24810'-: 9ft IC 
126C211'- ICft il « • 

178 Bft 7ft 8 - — , 


495 3ft 2’» 3ft +T'i 
343 7ft 7 7 — ft 

994 9ft 8ft 81*— ruarc* 
2508 2ft Ift 2% + % FulrHB 
1435 6'- 6 A'.i Fulton S 

4600 5 3'e Jft + % 

EnQtms HS227 U% 26ft +2% Fun I mo 

Enroas 100 6J 598 15% IS IS — '«* ■ 

Ensnrii 1700 5.* 31 Oft 21% Hft + »* I 

■ 468 2T. 20ft 21'.— lft “ 

177720ft 19"# 20‘S — l« g 
75017 16 Uft + ft G 

EnaMea ,251 2ft 11% 12ft +l’i G 

inauTs .17 17 121 13V: IT. 13% G 

33021ft 18ft 21 +2ft 

300721 18ft 21 +2% 

28817’.': Uft 17ft + V: 

EntrCnr 239 8'- 71s TH— % 

Inurdn 151,20ft 19 19ft- % 

EnvSvs 549522 ft 20ft 20ft - ft 

nvrT s 98 4% 5ft 6 — ft 

nvmP 1425 2ft 2ft 2ft- ft 

EnwTil s 11031ft 30ft 30ft -Ift 

- - 1603 14% 16ft 16% — }- 

451 7ft 7ft 7ft — ft 
6810'- 10 10% + % 

440110ft 8 8% —lft 

189 7ft 7ft 7ft — % 

-QtBcs M 2J 72B32ft 31ft 32ft +1 

EatloB 178 47 B£30% 29ft 3T% + ft 

47| 6Mi n ft — 

21977 70 77 +ift 

ErtcH 106* Z9 225137 MU 36ft + ft 
ErieLac 1306 101 102 — ft 

40113ft 12ft 13ft + ft 
SO 4% 3ft 3ft- 
932 2JT. 25*. 2^- % 

E«nss 0* 7 120346% 13% 1^. +1.% 

50817’- Uft 17‘- +1 
.Me 4 9271: lift 26ft— *7 

92Bir, 15ft 16’»- ft 


M 10 2459271k 26ft 27%— ft — , 

1370 1*% 15ft 15ft —ft _*5 s'? 

.12 30 295 4% 3ft 4 + ft WW'*® 1 HL 2'i 

FrznFs 9, 13 Uft 11 +* imMHB ' 00h 23 

Fudrek 1500 4ft 4 4ft — % InACDUS 75a U 

fU?HB 74 14 134627 3*ft 34U +lft t«*EI 

Pultons 72 Z5 121*0% 37 28% IlSTm 
Fdsnet 279 5 *% ift — % [mtTrn 

Funtme 05r 10 S4 Sft 5 5 UeflDv A 


S s ineriDv 

_ inlolntl 
I IntoSC 

■ inhiRac 

16% 17ft +1% IftfSolu 
lft lft + % Inhrfeit 
lft lft— ft Inftrn 
20>- Mft inlroln 

9ft 10ft— ft Indta) 
30ft 34ft +3ft inldVac 
49% 49%— 3 IruncdC 
22% 23ft — % Move* S 
4 ift + ft insliE s 
4ft— ft iratoo 


JOt, 7J 605 *% 4 4 _ t ft LblSd 

.W 7 37900ft LWCSB* U 

^ "35 ta £2 3S: * S lIStS. 270 U 

'SS U ? *%*%-% .. 

3« 2 lft 1»--^ Lkvdtora U 22 

^iii SS Vtzt 

.10* 9 3921?% 10ft IWi-Vi LU8J* " .1 


M»% 15% !?%= % '■% i* »gg 

a 3% lft a% + - 70 

tSK 75 

l5?17 16ft 14ft- ft LocolF 70 2.1 M8» 

jsss \n k+;^ ksss Si 

ia" r= ft u£& ,r »■« *4 
181214% Uft M + % tolw . _ .. !T!?” 


BV 9ft 9 

3334 r± r.k 

1495 Ml I u% uw 

•01 25 ft 2*ft 

40* Uft IB- 15ft 

78b 33 »m 1% ft 

3500 5% m 4M 

34 20 4912ft Uft Uft 

30 14 I5U% IM IB- 

81639 31 31 

190 7 24 ’• 23% 24* 

09 7 243 30ft 38% *M 

j say, a% OK 

02 2 4 2 T 4 7ft 141* IT* 

071 2*69 IF- lllk 11% 

5790 51 >k 4*% SI 

1.10 U 945 44% UR 

56921ft Uft 2Jft 
270 57 8,42ft 42 C> 

165 V.9 41* SR 

U 2 2 329 71k 7 7% 

702 4% 4% 416 

301485% 22 2SK 

J* .7 33837 132 133*. 

V40 40 1*735 U 34 

70 2.1 4234 30 J* 

■2 • Ift 9 

75 0 557*45311 43ft 44V 

1915% 15% 13T. 
70 2.1 58* Uft 13ft 14 

Milk Sft 6ft 

ID* Ift I IV. 

389518ft 9% +U 

1.40 40 5*7 33 31ft l«s 

891035 36% 37V 




978 17*: 
971 18 
.121 8 212 IS 


15ft 14%— H 
17% 18 + ’- 

14ft 14ft + ’. 


ClffVfKl IMU li.T iq f wn m-ku— — lajm ui 

c tMms 570721% 18ft 22% +3% DalrMA 

CoOiWS 168415ft 14 14% -1% DafcvSv 

CoratF 812 Utk MM 14% -% DmnBiO 

Coast R 83310 9ft 9ft Donets 

StSL 589614% 13ft M%- % DartGo 

CstlSav .10* 7 69230’* 23% 30 +lft OalArc 

Coaisi 2173 I 7% 7fc— *i» Datcrd 

Cabanc M IS 3SilT.2 11% 11% + ft DfalO 
CMfSc 66 2% 2V. 2% + ft DtSwteh 

CobeLs 153225ft 23% 2*ft— ft Datmar 

CecaBtl Jta 1.1 353 55% 52 57% —2'h Dalpwr 

CoSSal 3481411 13ft lift + % Dotsco 

Codnl wt 18 3% 3ft 31k — % Dlasth 

Coeur 4*415. 13% 14ft + '> Datron 


ey.urs 02r tl- y?2T, It% 2*'? +1+ 

fdp rare. « *ft— % 

FMI 292510% 10% 10% + ft 


■ WT 43 2T- + •- ' FflbWbs .12 9 110013V. IT: 13 + % 

Sealift lift IT-' + ft . M 17 1® 9% 8ft 9% +1% 

-w ir* :5'= t c ES& ’15 

* A as .„ 

74 10 243104ft 24 + % . F rmH ni 75* 1.1 — . — — ... 

179712ft 11% 12 — % | rarmF 

42337-ft 33ft 34ft +2ft , P^rrCa 74 1J IgUft 15ft l|ft 

270 2ft 2% 7ft + r - FdScnw JO 31 34414. 11% JJ. f + 

245 7% 7 7V: — % Pr^Gf 0 


.16 17 1237 9% Sft 9% +1% 
15281* 14% 15 . -» 

1913 2% 2% 2ft— Vk 
10 2ft ZJ« 2H- % 
4*3 7ft 7ft 7ft 
13323 21ft Sift— 1. 


13223 21ft 21ft— 1, 
127315% 14% 14ft + ft 
t 1099 5ft 5% 5% . 

100 1.9 *453 51 53 +1 

300 Z4 3*4589% 82ft 53% -5ft 

74 1J 31814ft 15ft 15ft 

JO XI 34414 11% U +ft 

6558 Uft ,2ft 13% + % 


12% + ft lASlG wt 
32 —2% InsMr 
Ttft +1% infrm wi 
U + ft 1CP 
87ft +9ft instNls 
17 — % inieai 
19 + % Intacm 

ft Itoare 
21 + % Into Du 

29ft + % IntoGwi 
2ft— ft IS5CO 

«s ir Fn 
33- % issir 

4%— ft lnH3* 
12ft intrTrt 
4% IntRod 


IS -21k 1 1 Mr lac 


M% + ft 
17ft + ft 
34 


31 +1% intmilr 

ID — ft i iniAm 
13% + % | InCOflE 

srusiSa 

9R=A » 


Hi 1 Miyj-TL. 23% 27 +1 Curtin 

3 ?- WRrgBP 

BP— iw‘*w 'sw Tu + ft j 

ias B « s% 5ft +% 

Intecm 11325 Sft Sft 5% + % 

itoCIre 353 Ik Bb WA— « 

MM* 17ft 13ft U’4-3% 

Ssr ^asfiiE-^ 

ir F " ;i3U271b 4ft 4ft=:»£ 

BBT ’fniwl u% iift= ft 

iSli" S2U4% 4ft 6ft- > 

mtrTrt 73 1% i% [H.-W 

IntRod 46 61^ ^ h\*3 — 1 

Inlrtid 636 1SU IQV* lift + ft 

littrtFlr 70 17 153 j j*ft » !S£+ 1 % 

I air lac 611 ldi 14 16V*i + n 

Si 140M2W- 38% 2gu + ft 

l nir man !5Sf .515 ,1* ,15 w. 

Inlmec __ 109} }*% J* JJft—,™ 

in-tntCe 72 14 »}• 

Intmilr £3} *ft *ft *3l5 

ini Any • 9SJ 6 i% 5% + % 


5% + % 

, w 4% 4ft- % 

US iS’ll* BS IF M 
1SSS "8SS T 

SR ’B* S B J s 

IntKMo 741 M 29ft 29ft— » 

In) Use s 53*924% 71% 24% +2% 

inMabll 1^5 » « 

ISM 7« ’ ig $ ig-iw 

IRIS 1824 1% 114 lft — % 

HSU»s 40785ft Uft 15ft „ 

1 nr To ns 92* 4% 3% 4 - % 

I IMPhS* 89*11% 9% 10% — ft 

inlPlpa 10* 232 33 32 + ft 

I lntrtro 16U 17ft 14% lWk + % 

Inlrwsl 00 4.1 23B5UU U% lift + % 
Inver 12T 7% 4% 4%— ft 

InvstSL .U 10 112540ft W% 10% + % 
lomesa 10647,3 11% 12ft +1% 

tawaSo’ 304 47 15841 5»ft 61 +2 
I SCO .14 XT 11014% U 14 — ft 
IStxndk 28417ft 16ft 17ft + ft 

IM 11161 14 13ft 14 +2% 

IMpf 4453% 52ft 52ft— % 

Iversn *114% Uft Uft 


j — ~ — : 

'LkJineiri 

I rhifagn F.vfhangp 1 

Jpuons 

1 Figures as of close of trading Frick 

jy. 


-air 13 % k ?; i ^ !55 S5 1 2 

1)08 3% T/i 3lf. + %l Datum !06i Wi 6- 4»s— ft • M ** lil? 1 ^ '5k 3%— % 

145614ft 13% 14 — % I Demon s 108 20 182838 33M 38 +* . £*££££ ?loil% WA 10%—% 


| Opllan & price Calls 


Am rich 120 
126% US 
AM R « 
54ft 50 
Sift 55 
54ft U 


0 Colls 

Puts ( 

Jul 
6* i 

7 

r 

r 

r 

2% 

r 

r 

i 

r 

1 

1-14 

Ah 

6 

1-16 

r 

1 

2% 

V* 

1th 

r 

7-11 

* 

r 


Calls 

Puts | 

Sep 

is 

s 

r 

6 

Ti- 

r 

t 

r 

ft 


t 

r 


BankAm 

12% 

i 

3% 

,6% 

15 

r 

1% 

16% 

17% 

% 

■s 

16% 

X 

1-1* 

>16 

BeRAII 

0 

r 

7% 

67 

70 

>16 

% 

atlep 

X 

r 

10% 

59% 

55 

5 

5% 

59% 

0 

1 

7% 

59% 

0 

r 

% 

Collin 

12% 

r 

Sft 

15ft 

15 

% 

17-16 

IPA 

17% 

r 

>1, 

15ft 

a 

5 

% 

DM to 

40 

4ft 

4 

43% 

0 

% 

1 

43% 

X 

1-16 

>16 

Disney 

a 

2ft 

7 


E Kodak 45 1 17 

ST- SO s 13% 

6T- 55 7ft 7% 

62 Vi 8 3k A 

UUi 65 ft 15-16 

Exxon 59 » 19 

60ft 55 r Sft 

Uft M ft 1 11-16 

Uft 45 r r 

FedExp 56 s r 

60ft 55 5'1 6% 

Uft 40 lft 3 

60ft 65 1-16 1 

Uft 10 r U 

Gramm 3ft i TV. 

19 3 r Pi. 

29 X Ml 1 

19 35 T <m 

Hatwn 30 Ift r 

Homstfc 36 r 3ft 

22ft 22ft ft ft 

21ft 25 1-16 5-16 

,22ft U i 1-U 

IBM 135 ■ Uft 

149ft 140 10ft lift 


* r Sift 70 11% 13ft 

81ft 75 6ft Bft 

1 r flu SO 21-16 *ft 

1-16 >16 giL B 5-14 2ft 

1 [ft Bruns 33 lift r 

J** 4* 36ft 27ft r 96, 

r lft 36% 30 4ft r 

r r 34ft 35 Ift 1% 

, r ,,r 36ft U r lft 

ft 7-J* Cklon 175 r r 

Hi Ift 233% U0 r 47ft 

r zmt> r 
r *■» 233% 200 34 r 

% 11-16 233% 210 Oft M 

r r Jirv, no 14ft 34V, 

* J 233% 230 6ft 16ft 

r % 233% 240 r lift 

lft 2 Qiafliin 

r r Ztft 4ft r 

r r Jo Vi 55 lft 2% 

■ / 26% 30 1-16 % 

* 1-U amretr 35 ift 3ft 

1-16 ft 36 40 ft IV, 

5-16 I 36 45 r 9-16 

r 3% 36 SO r ft 

« r Oiryso23% 13% * 

r ft 36 30 6ft r 

% 1% 36 JJft 3% 5 

Sft . r 36 36% IT-16 r 

» % 36 U >14 r 


Option & price Calls 
88% 75 13ft r 


r Hft 85 3ft 5ft 

r Mft 90 % J 

r 86ft *5 r 1% 

% NorTel 25 3ft r 

S 29% 30 9-16 1% 

IL, Paraav 7ft lft 2% 

3 9% 10 ft I 

- 9% 12ft r % 

r RCA 45 31% t 

r 66% SO 16% * 

. 66% 55 11% lift 

r 66% 60 6% r 

t 66% 65 1 11-16 1% 

, 66% 70 1-16 1-16 

r RalPur 50 19% r 

r 69% 55 14% r 

r 69ft 60 9ft 10% 

r 69% 65 4% T% 

JL 69% 70 % 4 

. 69% 73 r 1% 

r Sears 35 13 r 

48ft 49 Sft Sft 

r 48ft 45 3ft 4% 

I. 48% 50 7-14 lft 

7 Uft 55 1-16 % 

SwAkr 20 1% 2% 

s 21% TTft % *% 

t 21% 2S r % 


J* Camose 30 
« 30 » 

«« 38 U 

9**> Dowdl U 
r 57% 45 

r 57% SO 

r 57% 35 

r sn to 

FBast SB 
V; 54 SS 

% 54 U 

2ft 5* 65 

J Ford 50 

% 53ft 55 

% Fordo 46% 


a 21% 
r Svnhn 

, . 47ft _ _ 

r ! 67ft 40 7% 10 

vL , 47ft 46 3ft 4ft 

, I 87% 70 % 3% 

3ft ift Teklm 45 15ft » 

3r i *£ 60ft » 11 r 

^ 7 60ft 55 5% r 

3vs r 40ft 60 r r 

r >14 TOW * r r 

, , Uft 40 9ft r 

‘ u, 49% 45 4 6% 

. i£ ev n % 3% 

™ 4ft Uft 55 r 1% 

. iu, Vtecom27% r r 

3L 31 30 1% 2% 

r 6% I' *«> M* 2 

T : >i 35 % 1% 

, , WolMn 30 19% r 

* j 49ft 35 lift 14% 

f ft 49ft 40 9 10% 

^ r 49ft 50 ft 3ft 

3% «% Jul Oc, Jul Oe, 
r r Alcoa 35 r 7% 

r r 41ft U TH 4ft 

r r 41ft 45 % 1% 

r # AmSenl 48 1% r 

r % 39% 45 r 1 

r ft AGneet 40 9-U 1% 

1-16 1 AT8.T 17% TH 1 

% I*% 25 30 5 3% 

3% 5% 25 22% 2% 2% 

r r 25 25 % 1% 

r r 25 38 1-16 >16 

r r APOle 23 13% r 

r ft 37% 40 1% r 

1-14 ft Awl 30 3% 4% 

% 2ft 33ft 35 % 1% 

3 5 33ft 40 ft r 

8 r BearS! X 4% r 

r r 34% 35 1% 3% 

r r 34% U ft 1% 

r r 34% 45 r ft 

r r Betti 5 12% r r 

r 1% 16ft 15 lft r 

2ft r Uft 17% % Ift 

r r left 20 r 7-1» 

ft r left mi r ft 

r r Burl N 60 6 r 

r % 65% 65 2% r 


Sft 8% 

3ft 4% 

7-U 1% 

1-16 % 

1% 2% 

ft lft 

r % 

17 18ft 

12 12 % 

7% 10 

3% Ift 

% 3% 

15% 5 

11 r 

5% r 


r 2ft 

17ft r 
12% 13% 

7% Bft 
2% 4% 

% 2ft 
r *% 
ft 3ft 
ft 1% 
1-14 % 

5 5ft 
• 2% 



10 

5% 

7ft 

5-16 

tv. 


30 

3% 

Sft 

l-W 


IM 

2ft 

4% 




53% 

1% 

3% 

% 



9-U 

27-16 





% 

2 

3% 



% 

1% 

9% 

r 



1-16 

% 


149% 

10 

r 

>U 

r 



TO 

JYs 

r 




r 

Sft 

r 



« 

1 

r 



0 

3ft 

r 

>16 



fcS 

31% 



0% 

0 

11-1* 

i% 

r 

r 


0 

16S- 

r 




| 

IV, 

s 

r 


TO 

n% 

12% 





9-16 

B 

r 


75 

6ft 

r 

1-16 

MMM 

90 

| 

18ft 

S 

r 


0 

Jft 

5 

•n 




13ft 

r 



85 

Km 

2ft 






1-16 



70 

WKm 

r 





aft 

11-U 

j 


75 

s% 

r 





3% 

r 



M 

r 






1* 

r 

r 



r 

r 





13 

6 

r 

77% 

TO 

7«M 


1-16 





s 

r 


752 15-la 






7% 

r 

r 

77% 

SO 







r 

1-16 


85 






4Xe 

S 

>1» 

torn 

77% 

W 







3% 

% 


GH Wn 

0 








Ui 



SO 








% 

JVa 


35 









r 


40 

3% 



Rotor 

33 

r 

12ft 

r 

>1a 

63% 

45 

% 




66 60 7% 8 1-14 % 

60 65 3ft 4ft ft lft 

68 70 % 2ft 2% 4% 

68 75 1 1>16 5 r 

Soarry 45 • 30 I r 

75 50 25 24% r r 

X 55 20ft 20ft r r 

75 60 IS r 1-U r 

75 65 10 <0ft r r 

TS 70 Sft 5% ft ft 

75 75 5-14 % lft 1% 

TeKMl 270 5 49ft * r 

fll » I ' I 9 

339 320 r 23 r 2 

339 330 r r 1 4ft 

339 340 ift 10 4ft Sft 

339 350 2ft 4 lift 14 

S3* 3M % 3ft r r 

339 3*0 >16 2 r r 

» M I V I r 

Te* in ms s r (ft 
111% 115 s r ( 7-16 

131% 120 14% r ft I 

131% 125 0 10ft % 1% 

131% IX 4 6% 1% 5 

131% 135 12-16 4% Sft Ift 

1J1% 140 % ] 0U. Wft 

131% 145 >16 lft 10% 13% 


131% 145 >16 

131% 150 r 

Wnkn 15 % 

ISV, 17% 1-16 

15% X r 

Xenn S3 3ft 

HA to % 

56% 6S r 

58% 70 r 

iurre 73 r 

lift 00 9V, 

81ft M ft 


% 1% (2% *0 2% 

2% 4% 42% 45 ft 

* r HuohTI W r 

l r 9% 12% r 

r r icind *0 r 

r r #5% 45 % 

1-U r 45% 50 r 

r r ITT X 11% 

ft ft 46% «0 t% 

lft 1% 46% 45 1% 

5 r 46% X >14 

» % Kawi 40 13% 

r 2 53% 45 Of, 

1 4ft 53ft JO 4 

4ft Sft 53% 55 % 

lift 14 Ulton SO 3 

r r ml 85 15-14 

r r 02% 90 ft 

6 r 02% 95 ft 

( ft Une SS 8% 

( 7-14 #3ft 40 3% 

ft ■ 63% 45 % 

% 1% 63ft 70 ft 

Ift 5 Me Can II Uft 

SW Ift 1021; 98 12ft 

9ft Wft 102ft 95 7ft 

10ft 13ft 103ft 10J 3ft 

r 17 102ft 103 1 

>16 % 103ft 110 >16 

r r Mid su 10 3% 

r r Uft lift ll-u 
% ft 13ft is r 

Ift 2ft N C P 49 14% 

r 7ft 5Sft 45 9ft 

r r 5TV 50 4% 

r ft 55Vi M IM6 

r r 53ft 66 1-14 

r r nqtSo TO IB 


Oft 1-14 
5% ft 
3ft 2% 
4% * 

ift 3ft 
Ift 7ft 
Ift 19ft 


r Burl N 60 4 r 

% 65% 45 2% r 

r 45% TO % r 

r 659k 73 >14 lft 

r *5% N 1-14 r 

r CIGNA 55 7% • 

ft 61% 60 3% 5% 

ft 61% fld % 2 11-16 

1% 61% 70 % 1% 

5 61% 75 r Ik 

r Dry hft BS r r 

>16 93ft 90 r r 

1% 93ft 9S r 8% 

4% 93ft 105 lft r 

3 Enselh 22ft r r 

Sft 24% X % r 

» Enron w r r 

r 42 4S % r 

r Fstcnl X 4ft r 

r 34ft x l r 

r Fluor IS 3 3% 

r 17% 17ft 1 1% 

r 17% 20 ft 11-16 

1 % Garden 37ft SIM t 

2ft 87% U 38ft r 

4 87% 40 r r 

r 87% 63 24 r 

r 87% X 17* r 

r 07% 75 r U% 

% 8726 80 lift r 

1% 87% 05 7 r 

% 87% «e ift lft 

r 87% T321>16 6% 

H> 87% in Ift 4% 

2% Gt W3 JO 4ft r 


41ft 0 11-16 <ft 

41% M ft r 

Hitachi 0 r r 

52% 55 r 2 

In Min x r r 

22ft 35 ft r lft 

John J 45 2P* Bft r 

71% 50 21 22 r 

” 1 71% 98 19 r r 

71% 60 lift Hft VI 

71% 65 7 Bft ft 

1 7M* 70 3% S%1 11-16 

~7 71% 73 lft 7ft 

*, Kerr M 35 r 4% 

r 28% 35 r ft 

j% LSI IS 7-16 1% 

LbOa 37ft r r 

44% 40 Sft 8 

44% *5 2% 4% 

44% SO % 2% 

Lend U I lft 

Lotus X r r 

37% 4 lft r 

MCI 7» r 3% 

9% 10 7-U 1 

9% 1 2ft 1-U >W 

9% 15 r >U 

Merck 70 28ft r 

98ft 80 r X 

98ft 0 r I* 

98ft 87W r r 

9|ft 9* 9ft 12ft 

98ft 92ft 7% r 

m fl » r 

91ft 100 3% 6% 

91ft 105 r 4 

Monsan SO r 16% 

60 55 13 Mft 

46 40 8% r 

68 0 Jfc 6 

68 70 1% ?ft 

NWA 45 7ft r 

51% 50 Sft r 

51% 55 % r 

Pal noW 30 r 9 

17ft 15 3% r 

37ft 4 % 2ft 

37ft 4 % 15-14 

Pemu 40 r 6 

49% 0 5% r 


'E 49% X % 2ft 5% 

1 49% 60 % 1% r 

lv L 49% *5 >16 % r 

1J? 49% 10 ft % r 

, 49% 78 r ft r 

, 49% 98 r « 41 

.1 SauihO 85 18 19% r 

. 101% 90 12ft r ft 

[ 101% 98 0% II Ift 

, 101% 100 4% 8 3 

i 101% IB 2ft Sft r 

J 101% 110 r 3ft r 

, Uptohn 60 38% 1 1-16 

u 101 57ft r r I-U 

101 70 29 r r 

101 72ft 27 r r 

' 101 88 19 21 r 

™ 101 82ft r 19 r 

r 101 BS 15% 11 ft 

t 101 67ft 14 14% r 

T 101 98 12% 14% I >16 

r 101 95 7ft lift 2% 

* 101 100 6ft 10 5V» 

r Ml MS Sft 7% r 

* wevarti ■ M r 1-U 

•ft 35 X 1% r I 

r 25 « >16 I>16 r 

r 35 0 >16 r r 

' Aua Nor Aug Nov 
» AlexAl 35 4% r r 

r 38ft 40 r r 2% 

„ ' Aimfcdil IS 2ft r ft 

'+J4 it## 17ft % lft r 

A E P 25 1% r r 

r nlnGro IX r r 3ft 

' 124 1*5 (ft II r 

™ 124 IX r r 10 

r 12, 135 2% r r 

r 124 10 lft r r 

' Amoco 35 8 r % 

r 63 60 4% 5% 1 

' 43 43 lft 2ft 3% 

r 63 70 % r r 

’ AMP X r r ft 

' 39ft 40 lft r 2% 

' Mft 0 >U 1% r 

* 3*ft 50 % ft r 

' Baxter IS 5ft 6 r 

Sft 20% 17ft 3ft 4ft ft 

' 20ft X 1% 2 5-la »16 

r 30% 21ft ft 1 1-U 2% 

r Blk Ok X r 3 ft 

£ 71% 22ft 1 1-16 Ift 1 

7 21% X 7-14 I r 

„ ' Botina 0 IS r r 

11-14 68 JO 16ft lift % 

r 60 55 ift 7ft % 

' M M2 11-16 4% 2% 

' BataC 58 ift 5% r 

' 59ft 40 lft r 3ft 


r 

r 

r 

0 

S3 







r 


r 

MaC 

X 

4% 






1U7 



p 



Mlfc 










136 




p 


131 

140 

,% 

» 



136 

MS 

>ft 

f 



136 

IX 

iu 

r 




155 

1% 

r 

p 

p 




r 







r 





r 



246% 

2X 

7% 



r 

246% 

768 

3% 


lake 88 Mk r 
114% BS Bft r 
114% 9« 34% 25ft 

114% 100 16 17ft 

114% IIB 12% 13 

1W% 110 9 r 


t Option & price Calls Pi 

l 114% 115 6 9 Aft 

' 114% IX 3ft 7ft 8% 

, Com 35 Hft ( r 

■ ,1 X lift r r 

' 41 35 6% 7 V. 

H 41 0 2ft 3% 

' 41 0 9-U 1'- r 

™ Cm. Ed 25 r r r 

J 30% X 11-M 1% r 

, C Data » r r r 

' 25% 22ft 3% t r 

Si 25% B 1% 1% tl-T* 

25% X % ft r 

' Comd 50 r 1 1-16 

£ 48% U r r r 

.J Uft 70 3ft 5M 3% 

40% X lft 4 7 

\ 68% 80 ft » r 

' AW, US ft r r 

, Dlebk, «2% r r 

, 44% X r IM r 

' Edwrds22M r r ft 

r . 27% n ft Ift IV. 

Edwo 25% 2% r r 

FMMC 17Vi r 3% ft 

» 18% » r % r 

i GnDvn X r r % 

; 77* 73 6ft 9% r 

[ 77% M 3% 6% 4% 

' 77% 88 1% r r 

' 77% X 1 3 r 

™ r Htrrft 25 7% r r 

* 31ft M 3ft 8 1 

* 31ft 35 tv r 

4 ™ 3IM *0 7-U 1% r 

' HOwdei 35 Ift r 1-U 

^ 43% 0 4% Sft % 

* 43% 0 1ft 3ft 3 

' 43ft » 7-U lft 7% 

* H I mu 55 r r % 

Wft 60 2ft r 3 

' 59% 65 1 ft 7ft r 

[ 59% X ft lft r 

[ Homril W r r 9-14 

' 76% 75 5 r 2 

' 76% 80 2ft r 3% 

' 76% 85 1% 3% r 

' 76% X ft B r 

’ Hmane X 11-1* lft 1% 

28% 35 ft r r 

' in Flv 40 r r >U 

' 47ft 45 3ft r r 

' 47% SO 1% r r 

' Undid X r r r 

r 48% 40 9% 10ft r 

l 48% 0 5% 7 1% 

’ 48% SO 2ft 4% 3% 

i MUi mu 0 29ft 1 r 

' 4» 45 r 1 1-14 

. 49 50 f r 1-16 

r 69 55 r r r 

* 69 60 WM r r 

r 69 43 6ft 9ft r 

■ 69 X 3% r 4 

' 4* X * 4% r 

' MOOD 25 4 r I-U 

' 31% X 3 2ft % 

™ 31% 35 >16 9-14 4ft 

r N B I 12ft % T r 

*2 NSeml 10 1% r r 

11% 12% 1% 2% 7-U 

13% 18 >16 lft 2 

r 13% 17% ft % r 

' Nlhroo 58 2% r 2% 

r 48% sa * r r 

Oed » 3 3% % 

L* 27% 30 ft 1 3ft 

** 27% » ft ( r 

' Ow III X 8% r r 

. 76% TS «% r r 

' 76ft SO 2% 4ft r 

C RJR NO X X r r 

' 49% 33 15 Uft r 

r 49% 0 10 10ft 3-16 

' 49% 0 5% 6% ft 

** 49% X 2ft 3% 2% 

r Uft 33 15-16 2 6ft 

' Rarthn SO r r 1-U 

[ 61% 55 7% 7% r 

r 61% 68 3% Sft 1% 

[ 61ft 65 1% 3 r 

' 61% X % 1% r 

' Hacfcwl 40 7% 7ft >U 

r 46ft 43 S'* 4% 1% 

! 0ft 30 1 2ft r 

3 Solewv 31 10% 10ft r 

' 0% 0 5% 6ft >U 

r _ 44% 0 29-16 38k 2ft 


Seuthn X r 7% 

X *»ft 7-14 1>1* 

22 25 1-1* f 

Tkftwl 5 r 2ft 

6% 7ft ft % 

UAL SO 7% 9 

56% 55 3% 6 

56ft *0 lft r 

Mft 0 9-U 2ft 

U Teen 45 Sft r 

49% « 3% 3ft 

49% 55 ft r 

j Won 0 1% r 

JWIto 34 6 r 

WfflQn « lift 15% 

54ft 45 9% lift 

Sift S 5% 7% 

Sift 55211-14 n* 
54W 68 lft 7ft 

WIIEitk 32ft r 3ft 

23% 2i ft Ift 

Total vaume 489319 


bitarast 6.161JI06 

! r — Nat tradtd. a — Non* nftmd a— (3kL 


' I RSfWIC 94011% 10W, 10ft— ft 

. Flfflcr 100 30 iSI? fiu. + S 

s FkJctrpf 373 40 1775 74% WVk— % 

FidFdll JBe 7 18514% 14V* UH + M 

— FmhT* 630 SV> 54% Sift— ft 

r ; F Wales M 12 148456 5*ft 55 — ft 

. pSotaA 36 10 118846% 45ft 4M6 +1% 

I , Filtrtfcs A* 2J 212517% WU 17ft + % 

30 53 51 3ft 3ft 3ft + ft 

*ift i +i 

5|G« 

iiit ! FAJbon 467 12ft ITtt 1|54 — ?■ | 

: ' FAQk'pf 4JTe 5J “tT bT 88^=2 HHOIIT 

l ] FBAm* 100 Z7 51ft +lft HBO 

MA. eFtAinpt 35,,“ ^%+TM hIitx 

3KI7% 14ft l«k->5£ HEIAto 

80 17 26348 Uft 47 — ft HMD Am 


lift — ft 
30ft + ft 
16ft +1V. 

» =1 ^ 
u. +% 

Bft + ft 
7ft— % 
15 


If —1ft 

21ft +lft 
Sft +1 
4 - ft 
5ft 

Sft + ft 
25ft— ft 
14 —Ift 

Oft— Vi 
15% — ft 
29 +14 

lift — ft 

7ft + ft 


7 3 2ft 3 + ft 

30 106832714ft 14ft Uft + ft 
06 10 67 Aft 4 6 — ft 

193 414 3ft 3ft + ft 
29 3ft 314 3ft — ft 
1370 7ft Aft 6%— ft 


IGoRU 

intHM 

IntKHiO 

intLMS 

InAAobll 

I MW wt 

inMblpf JOt 7.1 
IntResh 76 A, 
InRaba 
IRIS 
InShlas 
imTans 
lalDta* 
inlPlpa 100 
I Intrtm 

Inlrwsl 00 A, 
Inver 

InvstSL .« IS 
lomeaa. 


390916 13% 15% 

101 1 (V, tH 

9220ft Uft 20ft 
456931ft 31ft 33* 


24% 25 
Wft 12W 
B% M 
W* IN 

ft s- 

31ft 33 
35ft 25W 
6 % 6 * 
Sft 3% 
lift 11« 
34ft !4* 
Mft 35b ’ 
Uft 19k 

a'* as 

32 32U 

,1ft 11% 

14 34U 

lift 16 
II 16 
3ft 2ft 

3ft JS 


52 20 
l 80 27 
100 XI 


j&JSn* 

JBRV 

JG ind 

JLG 

JMB 

JP Ind 

JWPS 

Jackpot 

JckLfes 


53880 17 IS 

1452 8ft Bft Bft + ft 
191 Bft 8 Bft— ft 
294 7\i 6ft Aft— ft 
I 831814 17 lBU+lVi 
80537W, 36% 37'4 
477426% 21% 22% — 3Vb 
1471 8ft 7ft Bft + ft 
253638 35% 36ft— ft 

Option & price Cans 


Ift fft 
17ft 2B%- 
M W 3t* 
41ft Oft 
8 Ift 
47ft Sift 
lft 1% 
Jill 331+ 
lft 1%. 
Wft 24ft 
Mft 21fc ; 
UV, 14%. 
l^k 2ft: 
36% 39% 
J-k 3*: 
I6W II 
38ft 39 ’ 
13 ,2ft 
30 3, • 

Uft 14ft* 
10% lift* 
15 15* 

10ft II*' 
8% l%f 
38ft 39%' 
1% 8%- 
17ft 17% - 

5% gvj 

6% 7% • 


(Continued on next page) , 

I Option 8. price Calls M 


an Exrfiaiige Options 

Figures as of close of trading Friday. 


Option & price Carls 


I Option & price Calls 


l-U r Jixi Jul Jun Jul 
% 1*16 Aetna H 1 10% 

3 3% 59% 55 r 5 

7% r $9% 60 % 1ft 

% 1% 59% 66 r % 

3 5* 59% X r Ik 

r r Dtu Ea 67M 9 35 

r r 85% n S19M 

>16 r . £8% 75 m U% 

3 r jfft* JO |W Mft 

3* 6 88% (2M 6% 0 

r r 88% H ft 7 

r I 88% 87ft 3 4% 

2% r u% 40 1% lft 

r r 88% 92M 12% 

>U r 88% 95 7-16 lft 

r r - Uft 97M >U lft 

r r 88% 100 ft 1 

r ft Dim, 23% ■ XU 

r % 51* 35 1 25M 

1% r sift X s 21ft 

3% r Sift 32ft 5 19ft 

r 9 51ft 35 r 15ft 

1-16 ( 51ft 36% 9 Uft 

1-16 r Sift »ft 9 r 

r * 51ft 0 Uft ll* 

r r 51% 0 6% 6% 

r 3ft 51ft M ZM 3M 

4 r 51ft 55 ft lft 

r r OS PM - 43 8 32 

1-U >U 87 X 17ft Uft 

ft lft 87 n 11% 12 

4ft r 87 ■ h Ik 


10% 5 

5 r 

lft 1>U 
ft r 


1*14 r 

ft 11-16 
lft 2 

2% r 


r r Mo nH on 43 

r r 51ft a 

r r 51ft 55 

r ft 51ft 40 

1-14 9-U Merrll X 

ft 1% X 33 

2ft 3% 35 40 

6M 4% IS 0 

l-U r Motrla 0 

r lft 44ft 0 

lft r 44ft M 

r r PracG 43 

r r 77% X 

>U r 77% TS 

lft r 77ft X 

r r Teraca 33 

r r 33ft X 

>U lft 33ft 55 

2ft 3% 33ft 0 


r UCarb X r 37-16 r 
1 22% 22VJ % U-H ft 

r 22ft 33 Fla >U 2ft 

ft UCorbe N ■ r 

r 22ft 45 4 r 

ft 23ft in » lft 

r Jon 5oo Jim See 
r Alcan 35 7ft 7ft 

r 52 X 2ft r 

r X 28 1-1* r 

lft 22 0 f % 

3% Amo* 12V, 2 r 

6 Uft IS >H 1 l>U 

r Amemd X lift r 

r B4M 75 r r 

r Uft H 4% r ft 

r 8*ft 85 lft Sft lft 

r Mb X 7-16 3% 5% 

r Sift « >U 2% 16ft 

r MM 100 1-1* lft r 

r gift 105 l-U r r 

r oaom 17% r r >u 

4 17% X r li-la 2ft 

r EMF 45 Sft r r 


36% 35 1% 3% >H r 

»io% # r Mft 0 ft lft r r 

? 1M S r r Chose 35 r r r >16 

*k i*i| leu ilk 42Vb J*n M 6 f r 

ft 1% 1>U lft ^ u 3 Ift ft 1% 

rft r r42ft«ft1ft3ft * 

.5 > l-M *Ift » 1-U >U TV. r 

, ,a£ I “ ChonrNY « 12% r r r 

i lift £ r 52% 0 r r 1-16 >14 

8% M'k ft 11-16 51ft 89 1% 4'+ 7-la lft 

SS ' » i» S 5 w 'i r • 

4% 7 1>U 2 52% M r % r r 

3 4% 1% 3 Chevm X r 10ft r r 

1% 3% 2ft IV. 40* » r 5% rft 

1 2% r r 0* 40 11-14 2>16 ft lft 

7-14 lft r r «ft « J M r r 

>U lft r r Coosn X r r r ft 

ft 1 r r 33ft X 3ft r r r 

. r 33V* 35 T rl» r 

l 25ft 5 r 33% 0 rft r r 

s »ft i r Deere X *% Sft rft 

; 19ft # r 29» X 7-U 1% >14 1% 

t lew r r EmnEI W r 9ft r r 

9 l?k , r 88 853ft r rift 

; f . ft n Wft lft 3ft r 

lift lift l-u n • 95 r r 7ft r 

ift 6% ft ft OTE *5 Sft r r ft 

Zft 3% ftll>U 51% H lft lft >16 !% 

% .ft 7 5 51% 38 +14 ft r r 

, 22 . r GHIet X 4% r r r 

17ft Uft r r 41% 37% r r 1-16 r 

11% 12 r r 41% 0 7ft 3% ft 1 >16 

4ft 7% r >U 41% 42% >U 2% Ift 2 

3 4 ft lft 41ft 43 % 1 11*16 2% r 

% |% r r 41% *7% I-U Ift r r 

35 2 >14 2% ft 1>U 41% M ' *■*« ' ' 

40 • 1-U 7-U 3% 3% HecJa ID r r r >U 

0 >16 ft r r lift 12% r % 1 >14 r 

55 ( 22% 1 >16 11%, M r r 3ft 3% 

40 * 17% » M*S l 2 » r r l 

0 13% 12ft r >U 4H* 0 5 6 r r 

X 7ft 1 1-H ft 4W4 5k ft 1» r r 

X 3ft ift 7-U lft taaneb 7% r r 3% r 

N ft 1% r Ift KkJIM 0 7% r r r 

0 1 M 1 , 47ft 0 2ft 4% r lft 

X 1% 3ft >H lft 47% » >U Ift r r 

I-li ft 3% «% LTV 3 Ift 1% 1-16 ft 

r >14 r r Sft 7% 1-16 >16 ,9-UMI-U 

5% Sft r >16 5% 10 >U >16 4 «ft 

1>U1 1>16 11-16 1>U MOC* H 7ft r l-H r 
Vk % 5% 5ft 67% 457 15-16 r ft ft 

r 1% r r Pflrer 0 lift r >U r 

r 5*k rft 4314 SO U r 1-14 r 

1 2ft I >14 lft *3% 33 8% 9% rft 

Hi ft r r 63% 40 Ift 5% M6 1ft 

(12% * r 43% 0 % lft 23% 

ft*. 7% r t Ph **or 3T% 30ft # r t 

2% 4 ft ft r 48 0 28% 28% r r 

% 1% r 4 M 0 r 23% r r 

6 71k t 1-U 0 *7% r 11 r W 

3 3% r % *6 SO II HU rft 

ft % 2 2ft 0 83% lift r r r 

sft t r « S 13% lift rft 

r 37-16 r % 0 S7% loft r r r 

ft 1>M % ft 0 M 1 8ft ft !>U 

Me >M 2ft 2% 0 42% Sft r r r 

■ r ( ft U eS21>!6 5% % 2% 

■ r a ft 40 X >14 2ft 2ft 4% 

• Ift ( r 0 35 r 1% r r 

i see PrimeC 

7ft 7 % r r 17% 2% 3% 1-16 9-1* 

2W r r rX X % Ift ft r 

1-16 r r 3ft x 22% >16 !>16 2% r 

r ft r r X X >14 % r r 

2rrrM3*r>16rr 
>la 1 l>u r SPaSP X Sft 4ft r r 

14% r r r 3S% X l>16 2ft ft r 

r r r 1% 35ft 40 rft 4% r 


t Option & price Call* Puts 

r Jul Oct Jul Oa 
: Altman 50 r r r ft 

S-,6 0 55 Wft 13ft >16 r 

r ft 0 6% Ift 13-16 r 

1* 45 0 ]% 5% lft 7 

* 45 XI 11-16 3% r r 

r AknkA 1$ r 4% 1-U r 

T II 17% 1% 2ft 11-16 1 

<-14 1* X 7-U Ift 3% r 

1% 11 ZM % r r r 

r Am C« 55 Uft r r r 

r 75 65 r 12% r r 

r IS X 4ft r r 2>U 

% X K lft 5% 2% r 

1% 75 0 1 1-U Sft r r 

r Am Eo X lift r r r 

% 61% SS 6% 1% ft 1 

r 61% 0 3ft Sft 1ft 2% 

r 61% 43 1 3ft 4 Ik Sft 

r 61% X >14 1% r r 

% 41% 75 >16 ft r r 

Ift Am Hon, X 10% r r % 

r 84% 0 6% 7% r r 

1% 84% 85 2% 4 2% r 

r 84% 90 12% r r 

r Apollo 13% 2% rft !>U 

ft Wft 13 ft 2 1>U r 

1% Uft 1714 >14 1 r r 

r Ami, 22% r 16% r r 

r 37% X 13% ■ IM r r 

r 3716 X IM lft >16 r 

>16 37% 35 4 5% 1>U 2 1-U 

2 37% 0 1% 15% r 

r BousLm. X 11% r r r 

r 41ft 0 2>U r 1 2ft 

r 4lft 43 in* 2 r r 

5-M Bel ISo X 6% r r r 

r 56% 55 2% 3% r r 

3% 56% 0 % lft r r 

r Burron X 5% 6% % r 

r 59% 0 1% 3% 2% 3% 

r 59% 0 7-16 1% 5% r 

r 59% X M r r r 

r Cetui X r r r l-u 

lft 38% 22% r r r 1-U 

r X% 23 r r r % 

ft 38% X I* 10% >14 % 

ll-U 38% X 4% 6% 13-14 2ft 

*% 38% 0 2 ift 1% 4% 

r 38% 0 l>16 2% r r 

% ChneP 0 12% 12% r r 

r 52ft 0 7% 9 M r 

r 52ft 0 Jft 5% r 2% 

H Bft 55 11-14 2% r 5 

1% Chi C1U 7% 3% r r r 


Una 

X 

3% 

X 

55 

11-16 

Lota 

X 

r 

37ft 

IS 

4% 

37ft 

0 

1% 

Mott el 

19 

% 

u% 

17% 

% 

Meaao 

IS 

lft 

3% 

17% 

Ift 

3% X 

MeaaLP 

12% 

9k 

r 

15% 

IS 

r 

15% 

17% 

r 

MvkBi 

17% 

ift 

» 

X 

4% 

21 

22% 

3 >16 

24 

33 

lft 

S4 

X 

ft 

NetwSvi3% 

2% 

M 

15 

ft 

14 

17% 

ft 

Plwlp* 

23% 

r 

Xft 

25 

3% 

28% 

X 

. % 

28’k 

38 

r 

Pitney 

0 

2% 

Quotm 

17% 

17-16 

W9k 

X 

% 

Reebak 

0 

24 

83% 

0 

19% 

83% 

X 

15ft 

83% 

33 

11% 

13% 

80 

S% 

13% 

05 

Sft 

•3% 

X 

3% 

Rarer 

35 

r 

«% 

0 

3% 

0% 

0 

ft 

SaraL 

X 

H% 

0% 

55 

r 

64% 

0 

5 

64% 

B 

1ft 

ShkWe 

17% 

Sft 

22% 

X 

2ft 

22% 

22% 

lft 

22% 

25 

5-16 

Sena* 

30 


29ft 

IS 

% 

Symbol 

IS 

r 

TRW 

we 

Sft 

103% 

WS 

3% 

10312 1W 
Tandem 

22% 

1% 

11% 

23% 

25 

r 


10% 10 1% IU 

10% 12% >14 11-14 

Com-, X r 2% 
M ■ 35 r 1 I-U 

Cooaer 0 1% 2% 

*Jft 38 >14 r 

CrZel 0 r * 
DSC 7% 3% 3% 

11% 10 1% 2>M 

11% D% % 1% 

DorfK 0 14% r 


% 33% X 4% 

% 33% X } 

2ft Tandy 35 7 

4% 41% 40 2% 

r 41% 0 >u 

r 41% X % 

r TetaCm X 4% 
2% 53% X 2% 

5 53% 0 % 

r Tbrttv *1% 1341 


4% 4% 1 1 -m 

2 1% r 

» • le 

2% 4% V, 

>161 1>U Jft 
ft ft r 
4ft 9 r 
2% r 2% 


r r AmCan X 4% 8ft 1M4, 

r r 75% X Jft f 8 » 

r r 75% 80 1% r r- 

ft r Arkia 15 3 r r • 

% 2ft 17% 17% ft r 7»_- 

r r 17% » >16 % »* 

r r Avnet X 2% * % B 

r r 21% 35 % 1% M , 

r l 31% « ft r 8ft j 

r m Batty X 2% 3% f J 

r 1 23% 22% 1% 27-H IM*e 

22% 25 % 1% Pm 

r r CanrW 17% ift r r 

r ft 21% X r 3% ( 

r r 21% 23% | jft 1* .. 

r r 31% 35 7-H lft r.- 

>14 t eaten, « r r >;? 

% r 53% X 4% r 1 • 

r Sft 52% X 1% Jft 3ft 

r r 52% 0 % 1% » . 

2-14 r Con Ed 0 1% r t . 

r r 41% 0 r 1 ' ' 

r r Caovil X ift r >U 

% r 23% 32% 3% r r ' 

r % 23% X 11-U Ift 29.14.. 

r r 23% X % r r." 

r r DunBrd X r r 9 ' 

r r 113% WO r rft. 

f 1-16 113% 1W 7% 10% r J 

r 1% 113% 115 4% r f •; 

>U 1 113% IX 3 r r 

% 2 FUMn 7% % i I . 

1 3% Firm 25 ft 1% lft ■ 

3% «ft 24 X Ik r r *' 

4 7 Fftetw X 21: 3% s 

4% 9lk 25% X >M r > , 

9% 11% OCA 5 % * ll-* •, 

% r 4* 7% >U 1 t* 

1% 3 Gold Her la S 5% 

4% 5% 14% 12% 2% r * , 

r r 14% 15 1 >16 Ift f 

r r 14% 17% ft 13-16 C ■ 

r 1% Croce 0 11% r --r • ' 

r r 16% X 7% r t-lt., , 

I-U r 56% U Jft 5% J*-..* 

r r 56% 0111-16 Jft Be 

r r !•% 0 % J r " 

r r HpllFB X ■% f 7 - 

r r Xft 35 ift r ft -. ' 

r r 28% X Ift r »* . 

. / » 21% Mft * * 

1% r LaPaQ X 7 I ' '■ 

31k 5% 27% 25 Jlk 4 r 

r r 27% ja 11-1. Ift ' ' 

27% M ft * 1 . 

r r MACOM If I 2ft » • 

r % 16% 17% ,1-M lft 1* 

1-16 r 16% X >M 11.16 

• ( *Bhl X 101. i '-•*« 


r SFoSP X 

r 35% 35 

1% 35% 0 

7ft 33% 45 

4% 5 Id 011 0 


i% 5 Id 011 0 4% l% 

r 44% 0 ft 2% 

r 44% X 1-14 11-16 

r 44% 35 1-14 r 

r TWe* 0 r eft 

r «% M H J* 

r 0% X T 2 >16 

r Valero 10 % 1 1-16 

9% 15 r 1-16 

r WMfkr 15 13% : 

38% X r 8 

I 28% 3% Sft r 

r 28% 25 IV. 4 

1 28% X ft 1% 


1* >19 Becind 10 

% r 13% 12% 

% r ij% is 

r t GenPa x 

r r Gaodvr X 

r r 31% U 

% r Could 27% 
ft r Xft x 

* r m X 

r % 23ft 35 

* Creytid X 

t r 31% IS 

r r JJ% to 

V. 31-1* Heuttl 0 

* 4V. 42% 43 

' r inlei 25 

>* J 25% X 

i [ 25% 25 

_ r * Inloah 25 

' » X 

r r 28ft Is 

i . ** *« 

* r UlyT ui: 


>U 1 3-14 
r 4% 
3% » 

■* % 
1% r 
% 19-16 
* H 
l-H r 


r 'JSHUC 17% 1% 

r 17% X 7.16 

1 17% 22*: >H 

>M 17% 25 r 

ft USB) 17% 411. 

r 21% XI 11.16 
r 21li 23% % 

r 21% » % 

r U5Wit 25 17L 

J% 51% 47% 4% 

r 51% M 7% 

r 51% 5213 1% 

r Sl% 55 7-16 

r wtdera jj Dft 

r 36% 0 % 

r WmLni 0 UH 

r S»% 0 9% 

1% SOW M « 


r 11 

4% 6% 

1 % 2 % 

>16 r 

1 % 3 % 

7.16 I>1« 

3-16 % 

r % 

411. 4% 


S»% M 9% r 

»% S3 5 r 

S9% 0 21-1* 4% 

7 « l>U 29-H r 

r r WHHe 0 f (ft , 

r 7-1* S* M S * 

H r 54 SS |% 3 Jft 

r r 0 % 1% "r 

r r Aim ho* Aua Nev 

- «% r *55 5 4% tv ; ^ 

J l s ft 

r 1>H 54k. 0 % [ a'* 

r r ASA x j||| ? / 

r r 34ft b -I ,y 

; 2 t s : «•* 


4’. NMedEn x 
r Uft 22% 

r 21% 23 

r 23% M 

r N Semi 17% 

r Neve x 

r » M 

% OOEOQ 
IU* 

r f\mu e» 79 
•*T « ?» 

r *8 *0 

• 00 0 

. r PM, PI 7% 
3 u lau. % 

% Wft 11% 

1% puutrr 0 

r 80% 0 


r RavDu, 
• ms 
r mi 

'<• 78% 

t n% 
Jlk Unatr 
4% U 
r S 
i Stern 
l'i 0 

I 0 

r U 

Tames 

r 19% 
1% 39% 


»- 11-U T0ol vOtVMe 201,737 

Hi 25-H 

S' . r lutml 1*8899 


* r - 

, 11-14 
2% 4>» 


Inter. (1 7*48*9 ... nr-0“ 

r-JMMreOkO- k-iwne efN«9“ 


i. 


% 
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NA^ft^IVIaticMial]\lari^ 

OTC ComoBdated trading for week ended Friday. 


tHom 

rtdsi 

idShn 

Sgi 

k*f* 

igdta 


Saha In 
lOQs NW law dose Ch\» 

(Continued) 

6303 ft A fc- 

37i m m in-w 

149531ft 57* 31 +3ft 
35 Sft »- B 

* ; »5 *5S .4!* +■ ft 

236 IS 5)35% MH Mi-H 
3J? 3* 3 3H + * 


I 


irf»p 75* 7J 22M10* «% W* 

JUjo 157333V 55 21% +1* 

SS? 141013ft nv 131k 

SrG sruiMk n* 11% + * 

SSes MO (J 15H«ft m 33 -ft 

JrcBs M 2.1 £Jff% v « - 1* 

rSPDl W» 25 3773*% Bid 39% +4 

reso 140b 2a 9 9 9 

iSr W j »» w urn +3 vi 

tfV* 3Zn?4% 21J* 24% +1* 

KSl 1 iS^SflA 33% 36* +1 

ircGn JO Id *»»% 1«4 1W6-8* 

ms s a jfr «*§£&> 
-■** -“^aia+si 

59 37 

5MSH » Sft- % 
U5 7Vj «4 7 + ft 

495 « M M 

M 9 Mb f + V 

4418* 17V lift 
gain* n«n + 1% 
ias83n% 3 m 2m— ft 
«1 3V, 2V 3% + Vk 
SOI 25V wk am +m 

tan* 15ft i« 

1KM 714 iVk 7 + V 

232440 39% 3m + V 

«I«B 12V— m 
■1170 5* .m 4ft- % 
191 Sft 5 5% + Vk 

1.1 241 M 5Vb 5ft + % 
1177912* 10 10 — 2Vj 

M 

fit m M 2V4— V 

£02 9% m 8% + Vk 

161835 HV. 3416— Vk 
81 314 2ft 3Vk + % 
92 34ft 32% S3 —ltd 
UJJft 3SS MS + Vb 
1192 5% 5% 5ft— Ik 

95526V 26V XVi 
_ _ 21S 34V 34 241k + Vk 

UdtBk UU 34 1951511* 49* 51V +1 
WwAlr 1339 9* Sft 9Vk + V 

MwCm UO Id 656V 54 54* +1 

ftdwFn 1 JO 54) 60134 23 34 4-1 

AllIHri M 13 608120 25V 27V -HV 

102 6V 6ft 6H 4- lk 
0 41901 34* 30V 32 —IV 

44423V 72ft 23 + ft 

3695 7* 7* 7V 
298915ft 14V Mft-ft 
434429ft 20 38ft — ft 
2713ft 13V 13V— ft 
606 0ft TV 7* 4- V 
22454V 52V 54ft +2 
939315ft 15ft 15ft + V 
2736 MV 15ft 16V 4-lta 

r UO 6.1 25 lift 15V l*ft 4- ft 

AQCON .» 12 MM M Ift + V 

Mine M ZB SSIffft 27 27ft— V 

Mflkltr 1 31912ft 11V 12ft *4* V 

MduTe 2415 7V 7 7V 

Ootedr 504 13ft 13V 13V— V 

Max JO .1 52652ft 50V 50V— IV 

HODAvI .14 3d 376 4ft 3ft 4 —ft 

MOfa X5# 3 44057 47 52V -MV 

wtoclltr 1341 5 3ft 4V 4- ft 

HonlLb 76 4ft 4 4V 

ftxiAnl 1027 23V 22 23V 4- V 

Monollt 1322113V 17V 17ft— V 

VtaRUC MO 24 040 54V S3V 54V + ft 

ttoOTF 1JO 37 22632V 37V 32V— Ik 

fUeareP 38 2 5 3535ft 3SV 35V 

VtarFlo an .1 7116ft M 16ft— ft 

VtoronP 70677V 26ft 24ft 

Morion 1852 7V TV 7V— V 

.Uamn Xto IB 220624ft 23V 23ft 4- ft 
Moseley 2489 6ft 5ft 5ft— ft 

Marines J6 M 547 MV 16V 1BV 42ft 

MdOb JO 14 53322 10ft 19V + V 

MIBkTS 16115ft UU 15ft . 4- ft 

Mucfler 1J0 65 626V 26 26 —1 

MllIDkl 38 IS 226526ft 23V 25ft +1V 

Mulhnh 179608 37 30 

MuiSoL I30o 13 15959. 55 55 — «ft 


•rtmc 
•rvG 
IVLdS 

. ssr *» a 
Ess; £ \ 

otrbhS M Xf 
efrAIr 

SSif 1 m-s 

etrrrn 

■ utrtSw 

sr au 

Jcont 

ilerO 
itorMk 
Hsrtr 
UffTe 
ticrop 
• ilcrpra 
Ucros 
-uesms 
Uenfl 

. lIcrFll .. 

4MABC 46 U 
UANM UM 34 
UpCA 

MSlFd JO U 
. <hto(W 14* 64 


MNHri 

"fiL 10 " — 

Mltlpre J8 

MHMW 

Mntocr 

WMA 

AMtar 

Atodier 

AGask 

Alrsu! 

60WCA 

MMCB 


«^c RE 

HEOAX 
NM5 


NseaVI 


Neooos 


106142 3? 39 —lft 

JO 24 5)3 33 33 —2 

215 41k 41k 4ft— ft 
.17* 4 1337 V 45V 45V— ft 
3314V 13ft 14V 4- ft 
713 5ft 5 SV— ft 
27 6ft 6V 4V— V 
J3r U 132% 1? IV — V 

10420V 19ft 20 — V 

44512ft 1TV T1V— ft 


U4 3.1 
49 22 
MS S 

J* u 

40 15 


NACBS 
-NMtlF 
NBnTex 
NO All 

n 

NClvB 
NNCtvl 
NtCBc 
NCmNJ 
fHCPtrs 
UlCfrl 
NOotn 
NtGoord 
MtHMO 
NIHord 

NHItCS 22* U 
MHHcr 
NiLumb 
NAMcm 

NtIPenn UO 25 
NlfPus 


12634 32ft 33ft 4-lft 
1 at 25V 23V 24 — Ik 
420 6 SU 5ft— Mi 
44520 ft 20 20ft— ft 

2334 33U 33ft 

^ ’ZtV 

40318ft 16V 10V— V 


19647ft 26ft 27V + ft 

10520 113 120 +9 

420122V am 55ft— * 
116 5ft 4V 5 + V 

313423ft 22ft 22V + V 


NIProo 

MMSOV 

NSccins 

NToctll 

Ntwnu 

NOkrtWy 

Nouato 

Ksuawt 

NetsnT 

Netsen 

•Neelor* 

NwkSec 

NfwKSy 

NfwkEI 

Ntxitras 

NevNBc 

N Bruns 

NE Bus 

NHmoB 

MJNtlS 

NMI5B 

NYMnr 

NwCfry 

NwMBk 


NoweEl 

NwpPh 

NlCal a 

NlkoB 

Nobel 

NbieDr 


MM 7J - - 

140 12 243348ft <7V 47ft— ft 

JB 22 ‘ ‘ ' ■’ 

100 25 
.16 J 
U5e U> 

J4 1.* 

_ 11V 12 

112? 7ft 6V 6ft— ft 
104 7V 7V 7V + V 
90610V »V 10V 4- V 
93316U 15V 16ft + ft 
652 7 6ft 6ft 

^ i +i* 

17ft 17V- V 

21 21 —lft 

11 10 —ft 

2MI am + V 

ssi i au* 

252 4ft 4 41fe— V 

2143 7ft CV 0* — ft 
99*0 14V 13ft 14 4- V 

535 4* 4ft 4* 4- ft 

i* 

134912ft 9V 12ft 42ft 
M 1J 444 53 Vi 49ft 51 4- V 

JO 17 31350V 471k 47ft— 2ft 

.Me A m »b + ft 

2454? -48 4? 4-1 

93023V 21V 23V 4-1ft 

S" 5 SSSv S& 

1175 7V 2 2ft— V 
JO 22 1209 18V lift M 4- ft 



Solesln N«1 

1001 Hlffh Low Ctne Oikw 


PWrki 

Prtrto l 

K5 

PiBHHr i 
PowiSv Jt 


Uiflij 
1.12 17 
120 2J 


U 


54617ft 12ft 12ft 4- 9X 
5® 65ft 64ft 65ft 4-lft 
IJM 70ft » 4-lft 
WW 25 27 42V 

’SSS IS gg+1* 
1M J“ 

7»BV 30V 22 4-lft 
11329 22 22ft— V 

W12V lift lift- ft 
130? 0M.IM— ft 
1 Oft 12ft 12ft 


----- 52 

Povdwc 

Povcos 

PtskHC 
gwlcSy 
PewMt J72 

pSS“ .18**3 3ft 5V 4- ft 
gyV ldga 3J 10849ft 45ft 47 4> ft 

ftiftot 120 u tmsk 47V 33V 44V 

gBT IS*® ® +1* 
E«£ .!» i. .2'SJ IS ’Kzi: 

pwew w I1J urn i? 1? -ft 

sss a g !&««?,• 

di U tawtt 17V 18ft 4- V 
5117ft 16 17ft— V 

89910 8ft 9* 4-1V 
224634 29ft 31 —lft 


PeepBc 
PieoBk 
Perate 
ParpA 
PerpApi 
Petlnd 
PgTCO 
Pitrtie ua 


Use 32 


PtHTftd .W# A 


PhUOtH 

PPnxAm 

PhnxMd 

PNnAG 

PheiDCl 


Pttvxin 

PleSov 

PtcCols 

Pled Be 

PMMs 

PbMiFde 

PFonGo 

PtonHI 

PIOnSB 

PlonSv 

PtanSt 

PtoTJol 

PtantrC 

PtzCBe 

Ptonuni 

Po Folk 

PIcvMb 

Pohrre 

Plycost 

PoncPs 

PHriBab 

Porax 

Portxct 

Pmelae 

PnuptiSv 


UM 


1? 


£ 32 
M 1J 
.111 M 
JO 1J 


PwConv 

Prattt 

PrcCat 

PfdFnd 

PMHUs 

PfdRsk 

PWSov 

PmlLo 

PresUa 

PrsSnCo 


Priam 

PrloeCa 

PSSPuto 

PrctTR 

PrmeBk 

PrlnvO 

Prfronx 

Prism 

tsss 

Proflnv 


Profits JO 3U 


ProoSva 
Prop Pd 
PrasCa 


20M1U 
M 2 


Prplmr 

PropfTr UO 102 


PranJa 

Protcol 

PnovAro 

PnrtJa 

PrwdFn 

PradBc 

PobcoC 

PtoSNC 

RS 

PUlosF 


■»* H ’Sl-l 

Jglft lft lft- ft 
90020ft 27ft 27V— V 
557 lft lft In— £ 
467216 13ft 16 4- V 
■a- iiSa* 22ft 22ft— V 
Mb 17 577723% 27ft 22 

04 4* 4ft 4ft— V 
132 4 3ft 3ft— ft 
76 IV IV IV- V 
M? 5ft 5ft SV 

m lk f 5ft— V 

19614ft 13ft 13ft— 1 
532544 42ft 42ft— V 
20931 30ft 31 4- V 
»35 34ft 35 + ft 

5533ft 22V 22V 
220 S 7 8 

- _ 441 271ft 26ft 27V 

7jD 4 26 29043V 39V 3ft 

313 9ft 9ft 9V— ft 
_ 16015V 15 15 — V 

.12 U 22210 9V 9V 

SO 3 422 21ft 21ft — ft 

JO 13 34726V 23 26 4-3 

-10r Id 95 7 6V 5V 

UM M 37277 75ft 76V 4- ft 
17010 9Vk «V— ft 
srataov i9V 20v— u 

113141k Uft 14 
25 9V 9 9 — V 

JO 2J 2006 13V 12 12V— V 

II 3ft 34k 3ft— V 
1U83SV 33V 35 4-1* 

982 9V 8ft Ift— ft 
163133 23 30 — 5 

107321ft 20V 31 V 4- V 
351 2ft lft 2ft— ft 
171 lift 1* 16 

,«gl« 14 14V 4- ft 

1475 4ft 3ft 4 — V 
98209ft 27ft 29ft 42 
4» 6ft 4V 6V 

7614V 13ft 13ft— 1 
60440 38ft 40 4- ft 

371 6V 6V 6ft + V 
1103 14V 14 14V— V 

_ 56425V 20ft 24ft 43V 
2J 171121V 30V 21V— V 
2112 IV Ift lft 
14271 6* 5V 5ft— ft 
6164 54 51 52ft— IV 

134320V 19ft 20V 4-lft 
90337V 36 37ft 4- V 
8914 13 14 4- V 

.16 IJ 2412 9V 8ft ? 

38313V 13 Oft— V 
123613V 10ft 12V 42V 
130 2 - IV 2 4- V 

4 4ft— ft 
581 10* 10 10* 4- V 

44114 12V 13ft 4- ft 

174 9* (ft 9V 

22710V 16ft 17V— IV 
331632V 30 30V— lft 
460 7ft 7ft 7ft 4- V 
76 1 V V— ft 
23012ft Uft lift— ft 
01SS10 9ft 9ft— V 
70523V 21 23 - ft 

81 lft ft ft 
19 4V) 4ft 4ft— ft 
if 460430ft 29 29 —ft 

3211 10V 10ft 4- V 

90119V 17V 18ft- ft 
2231 1ft ft 1 
35204V 24V 24V— V 
118 7 6* 6ft— ft 

59749V 49 49ft— ft 

26441V 38V 40ft 4-1 
15224V 23 -24V 4-lft 


.12 J 


M 22 


U6 J 


J6 If 


JO U 


t 

1J0 7 A 


26 

Id 


QED a 405 2V lft 2ft 4- ft 

QMS 306414ft 13V 14 4- V 

QTAT 561 V ft ft 

Qoodrx 1819 16 13V 14V— Ilk 

QuakOi 42 2d 433116V 15ft 16 — V 
QaalSv 297 3* 3ft 3ft 4- ft 

Qntrnxa 30710V m> la — ft 

Qtmnfm 3381 Uft 17V 18V 4- V 

Quarax 206 4ft 3V 3V — I 

QoestM 3460 5 4ft 4V 4- V 

Ouaatch 99 6ft 6 6ft 4- ft 

Quintal 91 5ft S 5 — V 

Qulxfts 153311V 11 11 — ft 

Quota! 1730519 10V Uft 4- Vk 


9 8ft 0ft— Vk 
27V 26 26V— 1 

— 21V 20ft 21ft +1 
111513ft T3V Uft 
ITS 8ft 7ft ft-Mi 
165 12 11 12 4-1 

1215 4ft 3ft 4V— ft 
UO 2.9:140738* 37V 37V— V 
UU 2J-. 22944 38V 44 46ft 

3152 6V 3ft 4ft 4- * 
J4D2J SOMOV 10 10V 

29734ft 32ft 32ft— 1 


12 

tl 


10 T^ ^ « f* 


Norabn 


t 

JO Id 
41 29 
J3 J 

MrskBs 
N onion 
NAmCm 

NoANot Jlr .1 
NAHM 

NCorGs 1.92 6J 
VtkPkSa J0 M 
UftHIU 

MMTl U0 50 
NxtBca 1J0 13 
. mats* 

■ NoAlr 

_ Norm a J2 
" NoSdaSv 
iflnwwi 


Vt 


J7e 122011V 17ft 

2154 3ft 2ft 

373 9ft 8V 

10036V 26V 2*V 
152 24ft 23V 23V 
697679V 74 75ft — Jft 
3051 21V 27 20ft 4-lft 
750 6* 6 6* 

345011 10% 11 4- V 

25914ft 14 14 — V 

f 7V 7ft 7V 
29 27ft 28V +1 V 
42V 40 42V -MV 

736 7X6 

13Uft 23V 34 4-1 

99143ft 41ft 42ft 4-1 
224223V 22V 23ft— V 
to 4k 3ft 4* + ft 

22 272241% 40ft 41 + ft 

1697Wk 17V 17V 4- V 
416V 14V 15 

NwNG 152 79 1433 19ft Uft 19ft — V 
NTaloi JDa 25 215 Mk 7* I + V 

NwMLf J6 3A 1134 29ft 28ft 29ft— V 
NWSIPS 2J0 7 A 10531* 30ft 31ft 4- V 

no nne J4 2J 178 6ft 5V 6 4- V 

NovaPfi 304919V U* 19V 

NvPwfir 48220ft 27V 20V— V 

NvP wtM 086 U* Oft 13V — ft 

Novmrx _ 2009 ,«6 jft «*+i 

Now JO 3 421 13% 13 12V + V 

KOWII 304521% 19ft 21 4-1 

NovoCp 659 3V 3ft 2ft— V 

K«eH I d> U 127646V 45 45ft— 1 

NucMet IPIS 4 JZ, iSlo? 

NueSota ‘SSJS; S?; 45,6 

Numnu 576 12* 13ft 12ft 

Nomerx 1450 » 4ft Sft 4- V 

Namrci 56 2J 106930ft ft* 20.. — * 

NiiMad 101 8 ** IV *ft 

NuViaa 22*131 II* 20V +2 


U0 2d 

2.14 7J 

i MO if 
MO 3d 
JO J 
U0 4J 

1.10 2J 
140 2J 
Jl 21 

2Ut 54 
Ml 9 J 
240 I2J 


,Jt M 
U2 105 


FftCn 

rkwRs 

fcftBA J1 A 
MSB M A 
g*MtTB .Ue J 
Menu JO 1.1 
Osnac 

Whip 1m id 
OurExp 

OwaMa d« Id 


116) 3* 2* 
3732 *V 5V 
474 5ft 4* 
1907 8V 6 

142 M M 
54S a 1* 
315 •* 9 

135 IV * 
540334* 33ft 
346*8 27ft 
33 41 Vi 47 
1991 J0ft 04 
11033 32 

725% 34 

370 5* ** 

171338% J7V 

70739* 37* 
511 SV JW 
355 37V 37 
75V 3* 

10031V 30* 

427010ft ■ 

1029 Uft “J 

ia s& i £ 

162 Mk IV 
254731* 19V 
235419V 17ft 

“ £5 ' 

436 0% 
3906*4 
131 7 — 

13314ft 14ft 
MHllft xm 

3843 3% -ft 

m *v sv 

,J SSSS$ 

ws, 

*3 IV 7 

137219% 10% 


4 

0V 

31 

4ft 


m 

4*— V 
7* +1* 

4 V. — V. 

1*— V 

9 — ft 

lft + V 
33ft— ft 
30 — V 
47ft— I 
05 —4% 

32 

2SU +1V 
Sft + V 
30V +1W* 
70ft + ft 
37V— 1ft 
Sft + % 
37V 4- V 
26 

21ft + V 

io +iv 
37 -M 
10* + ft 

16V + ft 

IS —IV 
6V + ft 
aift +ia 
17% —IV 
4ft— V 
8V 4- ft 
3S 4-lft 
ift- ft 
14ft 

11*— ft 
6* — V 
3 - V 

I'd + ft 
64 4- * 
50 — ft 
29ft +3% 
1«V — ft 
14 

4ift 4-av 
TV + ft 
19V 4- ft 


np 

J*CS 

CP* 

UJ 

91 Com 


ESSE 1 * 

gwTw 

fetter 


’SS3S2 nv iSS^SS 

•jj 3J aaatfv «% fS — ft 

aJ j Sir 5v^-2 

l ei* IV lnt 1* 
KlTft Uft 77 -ft 

Tp- » 11 4iss|it r ^ 

hrTdi 64 ’23’“ 77ft 37V— 1 

Ikt k... jkJ 9 JTft 2* 26V —lft 

21 Sft 32* "ft. - 

M J3 se« «•* jTll 

7Z£? w IT* + ft 

JM 9h m W 

8r ss 

Si s *y> " 

3,17ft u 


M U 


Rrilob 
Renal 
Repco 
RnfCtra 
Replan 
RpAuto 
RpHItfl 
RnPteA 

RsPms USI 9U 
RsPn28 M « 
RxPn3» JO 6J 
Rntilnc jo U 
RahtiM 
nemOM 
RscEx 

Raima * U9 5 
Rouiwri J5e 9 


09S 2* 2V 
229525* 24V 34% — ft 
U0 75 652T7V 16V 17 — ft 
40012% 12V 12V 
97 4* 4ft 4* 4- ft 
30b d 29823V 23 23V 4- % 

85V 73ft 83ft 49ft 

14Vk Uft 13*- * 
17 16 16V— V 

JO if 1715 7 (ft 6* 

1142 V * V 
108318V 15V M — r* 
.10 U 16315V Mft 14ft— V 
152 3ft 3ft 3V— ft 
100 7* 7* 7ft 4- ft 
•55 ** 6 6V4- V 

14 4 3* 3*— V 

22625 24 26 — ft 

332511V 10ft 11 V 4-1 
287 9* 9 9ft 4- V 
451210% 10V 18ft 4- ft 
24910ft 10ft 10V + ft 
4112 lift lift 
4210ft M 10 
34 9V V 9 
210ft 10ft 10ft 4- ft 
490 4 4* 5ft— V 


M 


154 

M 


SvOofce 

SWMetf 

Snwmf 
She toy * 
gWMl 

HESS 

£» 
SlerRB3 
SlerRM 
StamAi 

slamaC 

Stoma R 
SWcon 
Silicons 
Sincval 
SUIcnx l 

sirte« 
snvus 
SfvStMn 
SJmAIra 
simplni 
Sbtolnc 
Sleep 
Sliiler* 
SkonSB 
Skipper 
SkVExp 
SteanTs 
SmlttiL 
SmlttiF 
sneism 
Sofiety 
SdctvSs 
Softedt 
SOflWA 
Sftwpo 

somrBs 
Sonesto 
SOnocP 
SonrFd 
5ovndW 
SCOT HI 
SOrkTw 
SMIcG* UU 
SCofWt 
SoHosp 


Solesln 
MOa High low Cine Chtoe I 

J 1130 19V 18V IS* 4- 
1J 18(2236 34V 34ft— lft 

17 113249ft 4* 49ft— ~ 
k2SV 26% 26V— IV 


.10 5 


USB 02 
55* U 

J4 J 


72 

52 


SthnNtf 
SthHme 
StttoPn 
Soutnt JB 
SWStNtS JO 
SwWtra 1J4 
SwElSv ldl 

sovran .u 

Sovrans ub 

SpsnAi 

Sport di 

Soeann t 

SoecCm 

Specs 

Spaed* 

Spctron 
SpecClt j 07 
Spire 
SprtUe 
Sprouse 
Saumi 
SMrSur 
SNrfBId JO 
Stan Wit 
SRmdy UK 
StCToO* JO 
'StdMic 
SfdRM 21 
StomfdT 
Sianhm 152 
Sfpnlne 

Slaruby 

StMoln 
StuStBs 54 
SfateG Uft 
State* rn 


10602a 1 

251 t 7V 7* 4- ft 

99S43M 3SV 37ft 
122717V 17ft 17ft 
m Sft 3V 6* 43% 
an n w 
9710 10 TO 

31 9ft ■* 9ft 4- . . 
174337V 34% 35ft -lft 
111 IV 0V OV 4- ft 

n 3ft 3V 3 V- V 

903 4ft 4% 4ft 

174316V 15V 15V- 
64020% 19% 20 + 
200515% 13 13%— lft 

2377 5V 4ft SV + ” 
1014 0% 8% 8ft — 

4103 1 1 1ft 

217510% a Ift— 2% 
56 73 752Zlft 18ft 2DV 42 
31913ft 13 UV 
31 6V 6% m 
ran W% 24V 26V 42 

225112 HM 11% 

Ul J 57611ft 10., 18% — 
lft 1ft lft lft 4- 

943 7 6* Ml 4- 

6947 3ft 2V Hk 4- 

4JB37 25V 25% +1 

JO* 73 7 6ft Jft 6ft— _ 

152 17 103271ft 70ft 71 4- ft 

242(25% 24ft 25ft— 
151712ft lift lift + 
659201k 19V 19V- ... 
1045 61k 5 6Vfc +1* 
JO 2J 4637% 34% 36 +1% 

JO Id 18577ft 24% 26% 4-1% 

JO 25 67140ft 39% 39% 

J5»4J 55611 . 10% 18% — % 

193626% » 25ft +1ft 

56 11 413146ft 45V 46ft + ' 

30612 11 lift + 

14 01 19ft 18ft 19% 4- 

U0 65 lOUSOft 20 30% 42V 

1«S 5* 5% 5* + ft 


19 152324ft a Z4Vk +1 
6181k 10ft 18ft -91 
25 680630% 19 30% * 

12 10*3*5% 24ft 25% + 

21 83>8(ft 25ft 33ft— 69ft 

47 330ft 30ft 30ft 

53 2*2 32 32 

U 1937 0ft 7ft 7ft- ft 
3J 580944ft 43V 43V— ” 

. 34511 1DV «%— 

1611 2% 2 2% + ft 

1723 7V 6* 7te 
31 7V 6V 6V 
540 ■* 7ft 7V — ft 
196428ft 25ft 26ft— 2 

837 7V (ft (*- 
J 84611V MV 10*— 
23914 U 13V 4- ft 
325 Sft 5V 5* 

1733 31 33 

3610ft 9* 10 — to 
151513V 12V CM 
Id 234810V 10» 10V 4- V 
(73 4ft Sft 4 + 

25 43642V 42 42V 

Id 12524V 22 24* 43ft 

241811 16V l(V— 1* 

15 49140 39ft 40 4 

13610V 17V 17V— 

33 »47« 44V 45ft— 2V 

33911% 1M IT 4 V 
11655 4V 2ft 3V 41V 
19 9ft 8% Jft + 

13 175453V 51ft 53 41V 

J 520 Sft Sft 5V— ft 

2067 5ft 4* 5% 4 ft 


SteefTc U2e .1 45777% 21 21V 4 V 

Stetoer 143 41k 4V 4v — % 

Slerev* 473 9% 0* 8*— V 

Sfrtlnc 110915% 14V 15 — % 

SMrnrL 1057 18 16* 17V 4 % 

StewStv 211115 14 14ft— ft 

St** Inf 21 2d 173920ft 27V 27V— V 
StewSfl 27 4V 1* 1*— V 

SHfei - 111210V iov 10ft 4 V 

StCkYle .16 d 10932 29 31ft 43 

Stocks* 230 9V 0ft 8ft— V 

Stocktn JO* Id 4833 31 31fa 4 ft 

Stoke hr .12 M 1308 9ft Sft 8ft— V 

Stratus 496823% 22V 23V 4 % 

StaebCI 54b Id 1754 53ft 53ft— * 
SJrvftrs 119439ft 35ft 37ft 41V 

StuDSS 1274 Tift 15 16 — ft 

StVOfiH US 3 858 7 ift 74V 

StrmRg 3U0e 7J 2342 39 41 42 

SuinruS 582130% 36 37U +1% 

Sudbry _ 339 9V 0V 8V— V 

SuffSBi JOI J 82819V 17ft 19% +1V 

Sum 110 1.16 SJ 3621ft 20ft 21ft 4 V 

Suitima 2125 4ft 3* 4ft— ft 

Sumcos M Id 6543ft 42ft 43V— V 
SumltBl 58 25 683028 26 V 27% 4 V 
SumlHI .12 1J 1209 9V » 9ft 

Sums VS 74 9V tv TV 

SunCst 16535 4% 3* 4V 4 V 

Swalr J4 10 174 8ft Sft 0ft— V 

SunGrd 27314ft Uft 13ft— V 

SuftMIc 270518ft 17 17V— * 

SunWId 161 Sft 4 V Ok— ft 

SunMed 140514% UV Uft— % 

SunstRf 179 4% 41k 4V 4 ft 

Siizfate 15412% lift 11% 

Suiwst 1J6 2d 25571ft 67 70 4 ft 

SupRIo JO IJ 827 T7ft lift 17% + V 

StwSky 12117 16 16 —1 

Sup El U0 125 28710% 10 10 — ft 

Suprtex 306 3% 3ft 3ft 

SuorEq 129 8% 7ft 7ft 

SuraAl 46 9 8ft 9 4 ft 

SurvTc 39823ft 1BV 21ft -Uft 

Susa Be 158 13 3971 C7ft 70 

Sutran 33 4ft 3% 4 4 % 

SvenCot . J7e 1 J 11435% 33% 35% 41ft 
SyttlTk 13919V 18 19*4% 

SvmbJn 1512 4 3V 3V— ft 

SyntbT 2206 15V 14% Uft 41 

Symbllc 501212V 11V 12 —V 

Synoor 1494 9V 0* 9 —ft 

Synrcm 2017% li 16 — 

Syneran 342413ft 12% u* 4 

Svnfoch 166014% 13% 13V 4 ft 

Svnfrex 725 5 4ft J 

SvjCons JO U 43815% 14% 15% 4 ft 
SyASoC 541 10% 9% 9V— V 

Syatln 134 9ft 9ft 9ft 4 ft 

SvaintO 144915% 13% 14 — V 

Systmr M J 219725 24ft 24ft- % 
System 1217 ift 6 6 — ft 


.16 - J 


23? St ft 


U6 J 


7017V 17% 17% — ft 
5317ft 17 17V— * 

ReutrH J4e 52128841* 39V 41V 42V 
RewA 1J4 TOJ MUlk 14 14 - ft 

RMHl 1430 9V 9 9 

ReyRyi JO 2d B17U 31V M 43 

Rhodes 32 1.1 300228% V 20V 4 * 

RlWIm 2459 9* M 9% 4 ft 

Rich El 56423V 22V 23 4 V 

RlcMon 146 7V 6* 7ft 4 ft 

RdgwdP 87 26 24V 24V— lft 

Riedel 53418ft 17V II 

RhHNl 33840ft 39 40 4 V 

RIIZVS 120 2ft 1* 2ft 4 ft 

RIvFors J4 J 24635 31V 33ft 41* 

RoodSv UO 2J 401941V 39V 40ft— V 

toonC* 1 1919% 19ft 19% 

RobNlyr 13912V 12 12V + ft 

- - 104 6V 6* 6V 

1045J2* 12V 12V— ft 
442 8V 8* 0* 

428413* 13V 13*— ft 

21111 9ft Jft— V 

565 5ft 4% Sft 4 ft 

0513* Oft 13* 4 V 

1501717ft lift 16V— ft 

234715 MV M%— ft 

348 I* 1* IV 
143317 13% 16*1 43ft 

J J73J2ft 37 40V +3% 

J 2SKM0V 37 am 42ft 
M 2d 19023% 22ft 23 — ft 
1333215V Uft 15V 41* 
99 Sft 4* 5 — 1k 
.10 Id 12519ft 10ft 18ft— 1 
M 1 9 98131ft 30V 31ft +1% 

JIB Id 36017V 14 16V 

24910ft JV W* +* 
t 490 9ft 8ft Bft— V 

683 2V 2V 3* 

263 6ft 5ft 5V— V 
86 B* 8V 8* 4 ft 
280 9V 0* 9ft— V 
341320ft V 20V 


Rob Nub 
R ob Van 
RocbCS 

nrlfniU 
NLMVn 

RMUnd 
RkMtG 
RorCmB 
RurCbA 
Ronaon 
Roook 

RoseSS J0O 


da 4.9. 


Rosotcti 

RnsaStr 

RoTecti 

RetoRtr 

Rouses 


Rowlev 
Roy Pint 
RovfRs 
RovlAlr 
RuleMd 

RustPal 

RvunF a 


U9e 2d 
US* 5 
U6 J 


29 
__ 2d 
■200 V? 


23 


Pope* 


'Ka 


4V 

Uft- % 


SK 

SAY Ind 
SCI Sy 
5EI 
SPE 
SHLSv 
SKFAB 
SKI 
SPIPtl 
SPISus 
57V 
Sotchl 
Safecda 
Saleco 
SofHIts 
Si Joe 
SiJude 
SI Pool 
Saltsl 

Saficks 
Son Bor 
SondRW 
SondCW 

Sbftfn) 

SoraiSt 
SatUWM 
SoimFs 
SavBCP 

Sown 

SBkPSs 
Sovov_ 

SfixenO 
5Cfl nOP 
SconTr* 

SCftenr 
Scnoios 
ScnimA 
SctCom 
Sdmed 
SdDvn 
5c 1C mP 
SdtfK 

Sewue 

scran 
sdSvSv 
ScHax . 

SCOAPf 
sconein 
ScetCb 
ScrtoH 
540040 
SeoBnk 
Seaoate 
5MIHK 
SeomPr 
SeowFd di 
scNWa J0 
SecAPa .M 
5*cBe s i JO 
SeeToo 
SECQ 
Setoel 

Softer _ 
smeftaa JO W 

Semu» 

Senior » 
SrtMW J« 

swmnr 
Service 
SwFrtf 


35510ft 9ft 10% 4 V 
20«7W% 9ft 10V— V 
118319ft 11% 18 V — 1 
323422% 20V 20%— l}k 
693 7ft 7 7ft— ft 
353620 18ft 19* 41ft 
184 48V 47 48% 41V 

77 9* 9ft 9ft— ft 
2106 17V 14V Uft 42% 
73 ift 4 4 —Sft 

371 20V 18ft Mft 41ft 
2J8* 72 9991 36 Mft 35* 4 ft 
24 IJ 317825ft 24V 24V 
170 3d 6695 59 56ft 57 —IV 
622 9V 8% B% 

71 1.9 40139 37% 38V 


94135ft 34V 34V— ft 
3JQ0 U 7(7897 89% WJ-T., 

93710% 9* .Mb— ft 
231817ft Uft 16*— V 
61 6% 6 6, 

0011% « ’ll? 

47 9* 9* 9* 
108029V 28V MV- V 
2307 3* 3V -Mk + S 
SK TV 7* 7V 4 ft 
32130% 29V 30 4 V 

40131V 2fft 29ft -TV 
_ 1 lift lift Uft +l*b 

U7 462026% MV 265b + % 
1136 lW 1„ 

40 ft » 

209914* U* M* 4 ft 
83922ft 21% 21V + V 
2J 1294 15V 14ft If*— V 
12030ft VVi »ft 41ft 
60940 37ft 40 42ft 
341T3U 12V 13 . „ 

3413% 12% 13% 4 % 
260 SV 4ft 4V— V 


J2 
J4 1.1 


» 


die 

t 

JO U 
J6 W. 


41 5 
375 0V 
536 6% 
197 5% 
372 4 
302 6V 
23*1,, 

76010% 
62312 
257(7 
586 4V 


7V— ft 

5 + ft 

3% 4 ft 

(V 


4% 

7% 

6 

5 

3* 

J% « 

20* 21 
7ft 9% 42V 
11V K 
61 (6ft -Mft 

4 4ft— ft 
37649ft lift lHb+ft 

W ’St-S 

82542% 41ft 42ft + ft 
U20 lift lift . 
435 Uft 16 U — V 

.fiSiKSS*' 
.ss ® a-w 

iSSiXi? 1 S'** 


4 V 


1 529 3ft 3% 31k + * 


da 5 


-.17 


53 J 
130a 25 


J6 5 


32 


TOC 

% 

TSI 

&n 
TacVIv 
Tandem 
Tandan 
TdiDta 
Teh pal 
TcCom 
TChlnc 
Tecum 
Tofco 
TlcmA 
TefcmNf 
TetPlw 
Tatertt 
Tetocrd 
Tetomt 
TeMd 
Teiabs 
Tdxoni 
Terncoa 
TmplE 
Temtef 
TndrLv 
Tennont 

tJSSu 

I 0TIMI1A 

TermOt 
TherRr 

Thcrmd 

TTirmAn 
ThetM 
ThrtN s 
Tlwrlns 
Thortoc 
TnmAY 
■ThouTr 
3Com 
Tier Co 
ThnDrld 
Tlprarv 
TtoBra 
Too«W 
Tar Rov 
TotlSvs 
TowrF 
TwnCtrv 
ToysPIs 
Trod Ind 
TrakAu 
Tranlns 
Trradcr 
Tram 
Trratfct 
TrwIBc 
TrvRE 
TrvRt 

TrlSiar 
Trstrwt 
TrtadSy 
TrlMlc 
TrOoev 
Trlon 
TrffnG 
TrttpfC 1J0 105 
TrusJo AM 1 J 

TrffitMY 1^0 72 
TntfCPe L50 3J 
Tr*tC Pf 250 6J 
Tuck Or 
TuasMm 
SOCnina 
Tyco TV 


138110ft 
3J 356134 
137 5 

488 & 

70 3* 


(79 

286025 


a* 12* 4 ft 

m =s xB 

29117% 17% 17V 
7910 9ft 9ft— ft 
217415ft M Mft— V 
343 6% 5* 6V + V 
6210% 10% 10% — ft 
85 4* 4* 4* 

IBS 3 2* 2V— ft 

^ " 36ft 32V 33V + * 
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AFTER THE NIGHTMARES A Survivor of the Cultural 
. Revolution Reports on Oiina Today 

By Liang Heng and Judith Shapiro. 240 pages. $16.95. Alfred A 
Knopf, 201 East 40th Street, New York, N. Y. 10022. 

Reviewed by Jonathan Yardlcy 

y WENTY years ago, the Great 
1 Coltmal Revdntian was offi- 
cially begun in China. Its ostensible 
pwpose was to porify the nation by 
sQotcmg those who failed to place 
their toes precisely on the Maoist 
line, but its effect was to plunge 
C hina into a decade and a half of 
terror that is Hedy to haunt it for 
generations. 

One of its victims was a young 
man named Liang Heng, a native 
of the southern chy of Changsa 
whose father, an ardent Maoist, 
was somehow determined to be a 
dissident, a label that quickly 
found its way to his son. But Liang 
proved a resourceful and inteffigmi 
fellow, and a tacky one as well; a 
talent fra: basketball helped insu- 
late and (ben he feO in love with 
Judith Shapiro, an American who 
was in Hunan. 

In 1980 Xiang and Shapiro mar- 
tied, and the foDowmg year they 
were permitted to move to the 
United States; in 1983 they pub- 
lished a fine account of Liang’s 
early He, “Son of the Revohrtian.” 

They live in New York, where Sha- 
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mare,” can only be described as 
extraordinary. There is no way of 
knowing, as they point out, wheth- 
er die reforms authorized by Deng 
Xiaoping will have a lasting effect 
or will prove only a brief respite 
from China's long history of feu- 
dalism. but there can be no ques- 
tion that at the moment the reforms 
piro is a free-lance writer and Liaog have altered daily life in China to a 
— now an American citizen — ed- degree that no one could have pie- 
rts a quarterly publication called dieted even as recently as when 
The Chinese Intellectual, which Liang left China, five years ago. 
among other things seeks to pro- His description of them in “After 
mote goodwill and understanding the Nightmare' 1 is authoritative, 
between. China and the United vivid and sympathetic, but scarcely 
States.. Perhaps because he occo- Panglossian. 
pies this potentially influ ential po- The reforms are comp lex and 
tition, Chinese officials have kept sweeping, but they can be divided 
sflem about the critical portrait he into two broad categories: those 
painted of his homeland in his that undo the political repressions 
autobiography; in 1984 an official of the Cultural Revolution, and 
at the Chinese Embassy in Wadi- those that relax the clumsy grasp of 
ingion surprised him by saying that the bureaucracy and the Commu- 
since “great changes for the better nist Party on the Chinese economy, 
were under way in China ... it Of the former, Lian g encountered 
was high time I go bade and have a many moving examples, the first 
look for myself.” being that of his ailmg father, re- 

So in the winter of 1985 Liang stored from disgrace to a position 
and Shapiro went back: for an of respect at his beloved newspaper 
emotional meeting with his father and permitted to move, after a bit 
and mother in Changsha for an of lobbying by T iang ^ into a corn- 
extensive tour of Beijing, Shang hai fortable apartment 
md Gnangzhoa for visits to distant Two old friends, Peng Ming and 

rural areas from which they were Tao Sen, had emerged from impris- 
supposedly barred, for converse- oument and were malting their way 
tk>ns with Chinese at almost every into the new entrepreneurial econ- 
levd of society. What they found, omy; Tao, the erstwhile “radical 
as described in “After the Night- democrat,” to Liang’s astouisb- 

_ medt was now working on a plan 

“to build a small tourist hotel with 
an attached museum” featuring the 
work of a noted painter. The free- 
dom to undertake such an enter- 
prise was granted Tao by the eco- 
nomic reforms, wind] even more 
than the political ones have opened 
a new age in China. 

Everywhere be went, I jung en- 
countered individual instances of 
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the “enormous political and social 
ramifications" of the reforms. One 
of these was a poor woman, Mrs. 
Xiao, who did not know precisely 
whai she wanted to do but knew 
one thin g for certain: “What I warn 
to do now is to go into business and 
make some money!" 

This is not to say that in the 
Chinn of Deng Xiaoping, T Jang 
found the new Elysium. Talking 
with one woman I Jang realized 
that "the nightmare was over and 
the tenor was past, but how could 
Mrs. Yang's scars and those of 
thousands of Chinese families ever 
truly heal?" At a rural community 
he reflected bitterly that "life in 
this backward, primitive northern 
countryside seemed heartlessly 
cheap.* Over gnf l he found 
tha t “in a land where personal rela- 
tions had long overridden law," a 
person's “connections” still mat- 
tered more than anything else; Td 
like to go into washing machines,” 
one man told him, M but in China 
you can’t drink a glass of hot water 
without connections.” 

It concerns Liang that the new 
government “could ask the Chinese 
people to pm the Cultural Revolu- 
tion out of their minds and focus 
on a glorious, sunshine-fiQed fu- 
ture." Over and again he empha- 
sizes that the lessons of that terrible 
rime must be learned and never 
forgotten, because "what bad been 
our greatest misfortune was also 
our greatest hope, for it offered us a 
chance to understand, as a nation, 
the great urgency of liberating our- 
selves from our tragic pasL” It is 
toward unders tanding that history, 
as much as toward depicting the 
new China, that “After the Night- 
mare” is directed. 


Jonathan Yardley is on the staff of 
The Washington Post 
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'Well, if w uiorfr wax your moustache , Dennis 

MUST HAVE BEEN HERE WHILE YOU WERE MAPPING." 
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Inca 1570 
MuilC 1273 
Scadder Funds: 
CalTx 1031 
Devel 
CapGt 
GvMtg 
Grwln 
Incom 
IntIFd 
MMB 
NYTax 
TxFrBZ 
TxFrTO 
TxFrVO 

Security Fuads: 
Action 1025 

Bond 834 £76 

Eauty 577 £31 

Invest 939 1001 

OmnlFd 5.12500 
. Ultra 978 1009 

Selected Funds: 
AmShs 1412 NL 
5 Pi ShS 2039 NL 
Sritomiia Group: 
CapFd 1433 1705 


7403 

1004 

1474 

1620 

1208 

3(57 

X52 

1078 

1006 

1009 

1057 


CmStk 

Comun 

Gromtn 

Inco 

ColoTx 

LaTx 

MassTx 

MlchTx 

MlrmTx 

NatlTx 

NYTax 

OhtoTx 

CaTax 

CoTxQ 

GovGtd 

HIYId 

MdTx 

MtaSec 


1SJ1 1(51, 
12011370] 
700 756] 
1379 146W 
(71 7041 
757 70S] 
770800 
£03 £43 
7048321 
£04 
7-90 8291 

770 838) 
6X4 624 
6X3 673 
£24 065 
7.95 £35 
7.18 754 
724 700! 


SentlDfll Group: 

Baton 1259 1376 


CvFd 

Grwth 

HIYId 

Stock 

PCCp 


1808 2063 
1924 2103 
973 106S 
1(61 18.15 
1330 NL 


Pilgrim Grp: 

PAR 77*5 2209 

GNMA 1532 1(25 
PHMO 10-50 1122 

PFlPtd unavall 
PllaHl 022 &35 

Pioneer Fund: 

Bond 950 9.95 

Fund 2305 2607 

lllnc 1952 2133 

III Inc 1763 1927 

Price Funds: 

Equln 1257 NL 


GNMA 

Grwth 

Gthlnc 

HIYId 

Incom 

Inti 

New A 

N Era 

N Horn 

ShTrB 

TxFrl 

TxFrH 

TxFrSl 


970 

1904 

14X5 

1124 

070 

2274 

1459 

1909 

17.16 

£15 

9J9 

1107 

£15 


Prints pi Pretv: 

GovtPI 963 1038 
SP 100 1062 112( 

TaxEx 056 876 
Pro Services: 

MedT 1£52 NL 
Fund 13X5 NL 
Incom 9.17 NL 
Prudential bacbe: 
AdlPW 2404 ML 
CalMur 11.14 
Eaty r TD36 
GNMA r 1136 
Globlr 939 


Eaut 
IncGra 
lr»c Ret 
, USGvt 
[SoGen In 
IsitiesfGr 
lSoverin 


GvPIr 
GvtSc 
GtOar 
HiYIdr 
HYMr 
InVer r 
MuNYr 1157 
Op tGr 935 
Rschr 1334 
Util r 14X1 
Putnam Fuads: 
CCATP <772 48.94 


I0l32 

1008 

1573 

1077 

1563 

1127 


nationwide Fds: 
NatFd H5T 1(69 
NalGt 1005 1006 
NatBd 1031 1002 
NEUfePand: 

Emitt 2435 2£47 


GvSec 
Grwth 
Incom 

Rel Ea 
TaxEx 
NWharaer Barm 

Ertrgv 3037 

Guard (£44 

Ubfy- <6$ 


1308 13.99 
9922 3176 
1126 1224 
2(17 20X5 
7Ai 700 


CCDsp 

CalTx 

Cap 1 1 

Com 

EngRs 

Georg 

Gralnc 

Health 

Hllnce 

HIYId 

HlYdir 
incom 
IntoSc 
int Ea 
Invest 
NYTx 

Onto 

Orinii 
Tax Ex 
TFHYr 
TFInsr 
USGId 
vista 
Vtwag 
Quasar 
Quest f 

Ralnhw 

ReoGr 


49295055 
1501 1576 
874 NL 
1(59 18.11 
11231226 
1404 1S09 
1332 145( 
2*M 
12.18 1336 
1635 1721 
12.14 UID 
.*34 707 
1474 1(11 
2£32 3095 
1223 1037 
KXO 1722 
11.17 1221 
1170 1279 
24X6 2570 
1304 NL 
1369 NL 


Bend 

ComS 

Grwth 

Sequoia 

Sentry 


673 7J6 
243S 2(61 
1703 19.16 
4408 NL 
1493 16231 


ATIGt 
ATlinc 
AgrGr 
Appro 
Cal Mu 
FdVol 
Global 
HIYId 
SpIGvr 
SPLLr 
MO Gvt 
MMun 
NYMu 
SPOPI r 
SaGra 
SpPIus 
Sptlntt 
SpTxr 
ShermD 
Sierra Gt 


Stoma Funds: 


9171 NL 
9728 NL 
170S 1(29 
Z7J3 2477, 
1520 1(1T 
707 726 
3409 3508 
1965 2068 
1160 NL 
9.M NL 
1416 1305 
1468 15X5 
1577 1660 
1457 NL 
1418 NL 
1720 NL 
1831 NL 
1(36 NL 
£17 NL 
1308 NL 


CacHt 

Inco 

Invest 

Socin 

Trust 

Vent 

SttNBG 


Smith Barney: 


908 1000 
879 961 
10X6 11X3 
9.99 1002 
1491 1520 
1404 1504 
3110 NL 


1(74 NL 
1133 1170 
9X8 972 
US5 1411 
1737 1703 
1411 NL 
2736 2448 


(State Band Grp: 

Com St 7 JO 7.98 
Divers 7.90 £63 
Progra 115812661 
|SI Form Fds: , 

Baton I860 nl 
G wlh 13X6 NL 
. Muni 7X3 NL 
(StStTMt Inv; 

Exch 12274 NL 
Grwth r 7303 NL 
Invst 86.15 8(52 
plead man Finds; 

Am Ind 122 
ASSOC 107 
Invest 166 
Ocean 6X6 


Stela Roe Fds: 
Cap On 3003 
DISCV lug 
HIYId 1130 
IntMUft 1021 
MgdBd 447 
Seecl 2093 
Stock 2064 
TaxEx £9S 
Totter 3605 
UnJv 2306 

tie Fttntt: 
707 

Invst 3J8 
, SJlvr 191 
atratnDv 2921 
(Sir at Gtti 2437 
(Strom Funds: 
Inca 1279 


Invst 


Bid Ash 

Tenneco Groan: 

PBHG 1203 1355' 
FdSW 1300 1414 
Inco 5.1 B 5X2 
Trend 1£16 1(39 
Thomson Me Khm: 
Gwtft 1491 NL 
Into 30J5 NL 
Ooor 1572 NL 
TaxEx 10.91 NL 
USGvt 1006 NL 
Tmtatl 9131 NL 
TudrFd 25.14 NL 
TratFd 1234 NL 
Trust PorMotJDT 
EaGih 1436 NL 
Eqlnc 1306 NL 
mhCmury: 

Gtttr 80S 809 
Grwth 2007 NL 
Select 3(11 NL 
Ultra r 1005 10.10 
USGv 9996 NL 
Vtetn r 759 762 
USAA Grown: 

Comal 1265 
Gold (16 
Grwth 1£26 
Incn 1172 
Shit 2066 
TxEH 1272 
TxElt 1170 
TxESh 1059 
Unified JMomnt: 

Genrf unovon 
Gwth 25115 
Inco unavall 
indl unavall 
Mull 1707 
United Fends: 

A ccm 
Bond 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


NL 


NL 


9.16 1031 
£21 629 
528 560 
£14 £90 
21X8 23X8 
557 609 
14J0 1563 
1871 2067 
725 70S 
531 522 
7.18705 
7J4 (32 
1TJ4 1209 
7J9 777 


NL 

NL 


NL 


NL 

NL 


GvtSac 
IntGth 
Can Inc 
GldCv 
HI Inc 
Incom 
Muni 
MunHl 
NwCart 

Retire 
Sc Eng 
Vang 

uws^vlces: 

GldShr unavedl 
GBT 18.12 
. Growth 931 
Inco unavall 
LoCao 8X4 
N Pros unavall 
Prspct 03 
ValFrg 1043 
Value Line Ft h 
Aggnn idjo nl 
B and 1273 NL 
Ctntur 1309 NL 
Canv IM? NL 
Fund 1734 NL 
Incom 703 NL 

&& Kh 
^ NL 

GotdR 809 929 
Intlny 926 1072 
VWtfTr 11J1 t236 
Vaa JCampen; 

InTxF 1730 1738 
TXFTH 1573 1604 
US Gvt 1413 K96 
Vance Exchange: 

Cop Ex 8600 NL 
DBsr 5508 5500 
Diver 9332 NL 
ExFd 13506 NL 
Exte 12(09 NL 
Fid Ex 73.95 NL 
SecFW 80X4 NL 
Vanguard Ohraap: 

I*rir 3805 NL 


2134 7106 


OPPfy 1(30 1732 

.... _ Total 21312103 

1405 1507 TellnSh 1703 

2006 22X7 TtaJrietoe Greup: 

2406 76JO Fr«n 1572 17.181 

7601 NL Global I 44X2 

2723 NL Glob II 1423 1455 

509 NL Grwth 12X4 1362 

1422 1504 World 1(16 1766 


Exam 

Gem In 

More 

NaesT 

Prmcp 

ODlvl 

QDfvii 

QDvIll 

STAR 

TC IM 

TCUsa 

GNMA 

HlYBd 

IGBftd 

ShrlTr 

Ind Tr 

MuHY 

Mulnl 

MuLs 

MlnLfl 

MuSM 

Pennln 

vSPEn 
VSPGd 
VSP Ht 
VSPSv 
VSPTc 

weiisi 

wenm 

vmasr 

Wndsll 

widint 

Wlaus 


2303 

7U0 

1457 

4938 

42X5 

19X4 

875 

2209 

1136 

3&S1 

MO 

974 

920 

£49 

1066 

2491 

1058 

1160 

1032 

IIJO 

1507 

960 

907 

(34 

1878 

20.19 

1156 

1£4I 

1(33 

1(44 

1268 

raw 

1331 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


Venture Advisers: 

NY ven 10(2 11 J? 
RPFBd 704 NL 
RPFEq 2058 NL 
IrtCPI 1082 1103 
WPG 26x2 NL 
Wallj! 903 1005 
Wstgrd iu( 13.* 
wood Strainers: 
deveg 1£56 NL 
Neuw Z739 NL 
^Ptoe 1£!3 NL 
YesFd 709 700 


NL— No blind sales 
toad. t— Previous 
day's duals. 

r— Redematian 
charge may acriv. 
*— Ex dhdaead. 
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SPORTS 


West Germany Tops Scotland; 
Belgium, Poland, Spain Win 


Canqukdbr Our Staff From Dispatcher 

QUERETARO, Mexico — West 
Germany came from behind to 
beat Scotland, 2-1, in a gripping 
Group E game Sunday in the 
World Cup soccer "finals. 

In Sunday’s other early game, 
Belgium scored twice in the first 20 
minutes and then struggled to a 2-1 
victory over Iraq. 

On Saturday , Poland and Spain 
were victors, while in a late game 
Friday, England lied Morocco. 

Scotland's loss virtually ended 
the team’s hopes of progressing in 
the tournament even though it 
played with zest and skill in both its 
losses, to West Germany and 1-0 to 
Denmark. 

Gordon Strachau gave Scotland 
the lead in the 18th minute, but 
Rudi VoeHer tied the game only 
four minutes later. Piene Xittbars- 
kfs fine ball found Klans Allofs in 
the box and his cross to the un- 
marked VoeQer was turned into the 
net. 

Five minutes into the second 
half, Allofs took advantage of a 
defensive mistake by David Narey, 
who tried to shield the ball in his 
own area from Voefler but lost pos- 
session. Allofs seized the loose toll 
and hit home the winner. 

2, Iraq I: In Toluca, 
from F.nm Srifo and 
Nico Claesen put Belgium in com- 
plete control early and boosted its 
chances of advancing to the second 
round from Group B. 

Srifo hammered the ball home 
from the edge of the penalty area 
after a fine through-ball by Jan 
Ceulemans. Four minutes later 
Frank Vercauteren was fouled in 
the penalty area and Claesen 
scored on the penalty. 


The Belgians then lost their way 
and were frequently in trouble 
when the Iraqis attacked down the 
right flank. Iraq — which had five 
players booked and Basil Gorgis 
sent off for a foul just five minutes 
after halfrime — replied with a 57th 
minute goal by Ahmed Radi but 
could not score an equalizer. 

Spain 2, Northern Ireland 1: In 
Guadalajara, Spain gained revenge 
for its defeat by Northern Ireland 
at the last World Cup in 1982 by 
virtually wrecking Insh hopes to 
advance from Group D. 

But it also left Spanish midfield 
organizer Rafael Gordillo and de- 
fensive star Jose Antonio Camacho 
injured after what coach Miguel 
Munoz called “a small battle.*' 

Goals by Emilio Butrageno after 
53 seconds and Julio Salinas after 
17 minutes rocked the Irish, whose 
normally reliable defense locked 
sluggish and nervous. 

Colin Clarke halved Spam’s lead 
in the first minute of die second 
half but despite having much of the 
play after that, the Insh failed to 
score again. 

“We were caught cold for the 
first goal, and the second was a 
giveaway on the edge of the box,” 
Northern Ireland's coach, Billy 
Bingham, said. 

“It was an uphill battle after 
that, but we played brilliantly in 
the second half and went down 
fighting,” he added. 

Poland ^Portugal (k In Monter- 
rey, Poland’s Wlo dznrri erz Smo- 
larek beat the Portuguese offside 
trap after 68 minutes and rolled die 
ball under advancing goalkeeper 
Victor Manuel Damas from an 
acute angle. 


Damas was playing for Portu- 
gal's No. 1 goalkeeper and team 
captain, Manuel Bento, who is out 
with a broken leg. 

The game did little to diminish 
Group Ps growing reputation for 
producing the most inept matches 
of the championship. Afterward. 
Zbigniew Boniek suggested fans 
should not bother to come to the 
stadium to watch the poor quality 
of soccer in the poop. 

“One should sit in front of the 
TV and watch the games because 
they are very bad." he said. 

England Q, Morocco 0: In Mon- 
terrey, England met with disaster in 
a seven-minute spell just before the 
end of the first half, having mid- 
fielder Ray Wilkins sent off shortly 
after captain Bryan Robson was 
led away injured. 

W ilkins ' expulsion means an 
automatic suspension from 
Wednesday’s game against Poland. 

Robson had his right arm, which 
has been dislocated twice in the 
past 18 months, pulled out of its 
socket by Mnstapha H Biyaz as 
they chased a loose tolL 

W ilkins was shown the red card 
by Paraguayan referee Gabriel 
Gonzalez after showing dissent at 
an offside decision and throwing 
the toll at the official. Only min- 
utes earlier he had been cautioned 
for a foul on Mohammed Timoumi. 

“When the referee blew up, I 
thought it was for a free-kick for us, 
but he gave offside against us," 
Wilkins said. “I threw the ball baric 
in the direction of the players and 
the referee and it hit him on the leg. 

“I didn't mean to throw it at 
him." he said. “1 know it was stu- 
pid.” (AP, Reuters, UPI) 



Youth Gets 
Italian Stars 
On His Team 
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PUEBLA, Mooco— Atevrt*, 
9f\ l^yotr-old Jutio Ghv Sf 
stas plaviag soccer 
local tstt. On Friday he 

Paolo Rows and 
IgteriMt-.a midfielder 
PuefeU sower dab’s yenth ^ 


WORLD QTp NOT ES 

played for It 
be twee 


, tot** 

youth team because the teufiv 
starters had takhn the day ofiTf \ 
Igtesiss made taty one anjor^i' 
ror; hu penally tick hit the cn*. ( - 
bar. “I was nervous then." hes^ ' 
“For the rest of i& match. 1 art 
tdl you how I felt* 

CT ' 

French World Qq> playtn aftj 

Goalkeeper Roberto Fendbdez of Paraguay watches ball roD to safety after stopping penalty shot by Hugo Sinchea. fncndx, team prera spokesman]! 

lipge Touroon said Saturday. 


Wmky bwftm rifcWBw Iw w i w o f 


Paraguay’s Goalie Stops Penalty Shot, Perserves Tie 


m 


: said the women wen* to anfet 
Mexico City oo Sunday mi. 
too to “ 


Compiled Irf Our Staff From Dtspattha 

MEXICO CITY — Goalkeeper 
Roberto Fernandez’s sensational 
save on a last-minute penalty shot 
gave Paraguay a 1-1 draw with 
Mexico in the World Cup of soccer 
Saturday. 

Mexican striker Hugo S& n c h ez. 
who had been closely covered dur- 


eree George Courtney of England 
indicated a penalty. 

For two ""*»***, the Mexicans 
a nd Paraguayans angrily pushed 
and shouted at each other, while 
Courtney tried to separate them. 

Sincbez finally took the penalty 
himself. Whh 114.000 fans at Az- 
teca Stadium chanting “Hugo! 


whistle went almost immediately game, marked by 77 fouls, su yri- 
af towards, said he had a strategy tow cards, numerous mwsed shots 
for faring Sincher. on goal, sloppy passing and the 

“I had studied videos of Sinchez sight of player after claw -* 
kino nenalties for Rfeal Madrid." on the tom-up field, SUB 

with weeks of heavy ram. 


travel to Uou for Monday’s fifed-; 

Hum 


Group C match against Hungary 
■ days with cfe, 


They will spend tour« 
players at the Fr 


taking penalties for Rfcal Madrid, 1 
FemAndex said. “I was pretty sure 
where he was going to put it so I 
dived for the right" 

Sincbez also received a yellow 
card in the second half for delaying 


ing the game and fouled constantly, Hugo 1 ." SAncfaez fired his shot just prm . histrionics on" the 

broke through the center of the inside Fonindez’s right-hand post eround. fetsnin 


field only to go tumbling into the 
penalty area under a challenge 
from W! 


l Wladimiro Schettina. 


The Paraguayans crowded 
around the fallen SAnchez after ref- 


but the goalkeeper dived full length 
to push the ball on to the post and 
away to safety. 

Feraindez, who was mobbed by 
his joyful teammates when the final 


ground, feigning injury, as Court- 
ney saw iL His second yellow card 
in as many games win force him to 
st out Mexico’s final Group B 
match, against Iraq on Wednesday. 

The penalty shot ended a messy 


Mexican forward Luis Flores 
scored after only two minutes when 
he collected a center from SAnchez 
and hit the ball past FernAndez 
from 13 yards (12 meters). 

Paraguay dominated the second 
half. With just five minutes left in 
the match; ' midfielder AdoUlno 
Canete crossd the ball for Julio 
Rom&ro to head it in from about 
eight yards. (AP, UPI, AFP) 


: French base in Gw, 
najuaio before returning to France 
□ 

One player who has no love to 
the French team is 
dona of Argentina, who thinks the 
European ch am p i on is overrated, a :i 
"I can’t wait to play them," Mu* 
adona said. “They arc loo dow tod 
Michd Platini is 

problems with the heat and Nicer 


physical condition.' 
Thett 


! teams could meet in the 
ood round if they are 

. (UPI, Return, A, 


their groups. 


PEANUTS 


Hi! MV NAME 15 UNU5.. 

may i srr with m 

ANP EAT LUNCH? J H 
'Zi 



I PON T 
KN0ULUWEN 
WSE bt)U 
BORN? 



ARBj'T VOL) KlNP OF 
OLP FOR ME? 



BLONDDE 




ACROSS 


DOWN 


1 Part of a calyx 
6 What 
Wednesday’s 
child is full of 
9 Newton or 
Stem 

14 “Phaedo” 
creator. 

15 Doctor’s org. 

16 Perry Mason’s 
secretary 

17 Go-getters 

19 Kind of ego 

20 Real ending 

21 Dickens’s 

Artful 

23 Cunning 

24 Game fish 

26 Cover-up name 

28 Cries of pain 

29 “Gulliver’s 
Travels,” e.g. 

33 Shrimp’s 
relative 

36 Dynamo 

39 Yorkshire 
river 

-40 Neil or Paul 

41 Restrain 

42 Motivator 

44 Old hat 

45 Tie 

46 Sault — - 
Marie 

47 S-shaped 
moldings 

50 Faux pas 

54 Comedienne 
Pitts 

57 State 

(New York) 

59 Yam measure 

60 Mistreat 

62 Pitchers arid 
catchers 

64 Oscar winner: 
1958 

65 Before. 


1 Like some 
decisions 

2 A Doolittle 

3 One who 
prepares the 
way 

4 Consumed 

5 Facts, with 
“the” 

6 Guardian's • 
concern 

7 The end 

8 Atelier item 

9 Mont, neighbor 

10 One with 
initiative 

11 Kind of sax 


12 Karras or 
Haley 

13 British 
novelist Joyce 


18 Charged atoms 
22 An anagram 
for siren 
25 Fireballs 
27 Rhine feeder 

30 Virginia 
willow 

31 Stir up 

32 Sea eagle 


33 Historian’s 
• concern 

34 Ready for 
plucking 

35 Smell (be 

suspicious) 

36 Lesage’s ” 

Bias” 

37 Ostrich’s 
cousin 

38 Egg 
attachment 

40 Wingding 

43 Cask 

44 Bond and 
Bourbon 

46 Famed 
moralist 

48 Glowing cinder 

49 Like some ribs 
or tires 

51 Mixtures 

52 Staggers 

53 Impertinent 

54 Absurd 

55 He bad an Irish 

&QS6 

56 Fiji’s capital 
58 Component • 
61 Tolkien 

character 
63 Louis XIV, for 
one 


Solution to Friday’s Puzzle 


poetically 

66 of one’s 

trade 

67 Bread 
ingredient 

68 Radiation unit 

69 Actress Spacek 



WORLD CUP SCOREBOARD 


Group Standings 


Canada Savtat UaM 


FIRST ROUND 
Cnuroaaii Jom t> 


AiwMna 
Baton- la 
Italy 

South Kona 


0 0 
• 0 
0 1 
Jam 1* 

itatv vs. Sooth Kona 
BoJoarta vs. ArpanHno 


OROUP A 

WLT PtsOPCA 
1DIS 4 2 

2 2 2 2 
2 2 2 2 


OROUP O 

WLT Pis OF O* 

Brazil 2 • • 4 2 0 

Spain 1 1 0 2 2 3 

North. iralaM 0 1112 2 

Alaarto 011 1-1 3 

Jim, 12 

Brazil vs. Nartbsm iratond 
Spain vs. Atasrta 


oroup a 

WLT PliOFOA 
10IJ22 
10 13 2 1 
1 1 0 2 3 3 
0 1 0 0 0 1 
JMIO 11 

McxiO] vs. Iraq 
Bsiolwm vs. Foroowav 


Mexico 
Paraswav 
Bata turn 
Inn 


OROUP ■ 

WLT PH OF®* 
10 1 2 3 2 

1 0 0 * 1 B 

0 0 1 1 1 2 

0 3 0 I I 3 

Jom I 

Uruguay vs. Omnarh (lata owns} 
M»U 

Was* Garmarw vs. Danmark 
Urvouar vs. Scotiana 


Oanmork 

Uruguay 

SaoHond 



TV: Monday June 9 


OROUP C 

W LT PH OF a* 
1 0 1 3 T 1 

1 D 1 2 2 1 

i i.o a _* > 
*<•»• .0 0 1 
. im ». 

Franca vs. Htmvorv 


Sovlat Union 
Franco 
Hunpory 
Canada 


Parhiaal 


OROUP P 

WLT PHOFO* 
10 12 10 
110 2 11 
0 0 2 3 0 0 

0 11 1 0 1 
Jana 11 
Morocco w Portwaoi 
Poland vs. EaaMmi 


C ns land 


Araaaftpa: Fro. vs.Hv*k,3iOQ PJ 
(ATCL Can. w . tW * rt »piRs3J»Pj 

(Olid. -••■■jy 

OdShsi i PJ 

Con. vs 

( RTOFL Dart viMMmtPM. i 
vs Hum. 7140 -Mo®! 
union. 0:30 P Mi Wfe. WS^RfM. Hi 
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HVopyOsv vs. SovHt UntovtKB F> 

tBRCl). ' » . 

- Ognmarh: pro. vs Hvna. MJ F/4. 

(Donmork* ROOM. 

Pnmoa: urn. vs. Unn. 2:* PJfi 

Fra. VS HUM. 0:00 PM (TF l). Cain. 

SauM Union. TO: 90 PM (Antonm ' 
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urus. S:4S AM (Poarti. 
ton: W.Gorm. vs Scot. 11:23 

tQkl). • ^ 

kT “MEBOARC 

Ssrodta: Fra. vs hlwo, r.is wi 

rrvu. 1 . 

iw l t js riond: Pnsvs‘!«nsJCos>s 


Sovlat Union, t:oo PM »«l. TS0). , • 

«M Oa un nay: Fra. vs, KuosJCK 

vs Sovlof Union. 7:*» PM, (A«D^ . 

— --l- fcb 


SPORTS BRIEFS 


Schult of East Germany Sets^ ^Worid Marik in Discos 


BERLIN. June 7 (UPI) —Jurgen Schult of East Germany set a world discus record of 74$ 
meters (243 feet, fc inch) at a track meet Friday in Neobrandenbuxg Friday night, the East 
German news agency reported. 

Schult, 26, broke the mark of 71 .86 meters, set by YniiDumtschiev of the Soviet Union on Ms; 
29, 1983. 


Ballesteros Takes British Masters Golf by 2 Strokes 


WOBURN, England (AP) — Spaniard Severiano Ballesteros won the British Masters gtff 
tournament here Sunday by two strokes. 

Ballesteros, 29, registered his first victory of 1986 by shooting a final-round 70 for a 13-under* 
total of 275. Briton Gordon Brand Jr. shot a closing 67 to finish second at 277. West Gennaq 
Langer (a final 70) and Briton Robert Lee (71) tied for third at 27S. 
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France /Wins Ru^by Test Against Argentina, 22-9 


BUENOS AIRES (AP) — France squared its rugby test series with the Argentine national 
team with a 22-9 victory here on Saturday. Argentina had won the opener of the two-mat<$ 
series, 15-13, a week earlier. 

Tries by Jean Lescaibura and Jean FhiBippe, and Lescarabura’s converted penalty gave 
France a 14-3 halftime lead (Hugo Porta locked a penalty for Argentina). 

In the second half, Daniel Dubrocca scored a try; Lescarabura converted it and added a hie 
penalty, while Porta Indeed two more penalties. 






Distance Runner Is Paralyzed From Waist Down, 


INDIANAPOLIS (Com bi ned Dispaidies) — - Distance runner Kathy Ormsby is parahnsd 
from the waist down following her suicide attempt, the chief of neurosurgery at Wfefozd 
Memorial Hospital said late Fnday. 

“Given tte nature of her fracture we just would be misleading her if we'g&ve any possibility 
all of regaining the use of her legs," said Dr. Peter Hall, chief of ne uro sur ge ry at Wishard 
Memorial Hospital. , ,, 

“This is as absolute permanent as we can determine." 

Ormsby, 21, suffered multqjle spinal fractures, a punctured fang a bndeen rib when she ^ v *. 

|umped from a bridge minutes after dropping out ihe women’s 10,000-metci run m the NCAA 
Track and Field C h a m p io nships here Wednesday night 






Ormasby had set the US. women’s collegiate record of 32 minutes 36.2 seamds in the event 
last April (APReuuk J 
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Floyd, Reid, Tway Tied for Westchester Golf Lead 

HARRISON, New York (AP) — Ray Flovd lapped in for a birdie on the final hole and woiti 
into a three-way tie for the lead after Saturday’s third round of die Westchester Ch ape golf 
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Evert Rallies to Retain Crown 


M. Williams 

Newlfork Tina Service 

PARIS — Chris Even Lloyd, 
the queen of soft mum, worked 
her magic again Saturday at the 
French Open tennis champion- 
ships. She transformed a pitifully 
losing game into a spectacularly 
winning one to defeat her arch 
rival, Martina Navratilova, 2-6, 
6-3, 6-3, in the women’s final. 

For the 3 1 -year-old Evert, the 
victory marked a record seventh 
singles title al the French Open, 
where she has competed annual- 
ly since she was 17. Last year, she 
beat Navratilova in another 
three-setter that was more tense 
than Saturday’s but in which the 
crucial games were not as well 
played. 

Evert has now captured 18 
grand-slam singles titles, win- 
ning at least one in each of the 
last 13 years. 

Behind die da»Jing statistics 
lies Evert’s struggle to regain her 
pride and at least a share of the 
position she once held at the pin- 
nacle of women's tennis. She lost 
that position several years ago to 
Navratilova, who during one 
stretch beat Evert 13 straight 
times. Their record in head-to- 
head matches is 36-32 in favor of 
Navratilova, pins one default by 
Evert 

Evert makes a point of refer- 
ring to her rival as “No. 1 player 


m the world,” and she did so 
again Saturday when she ad? 
dressed the crowd after the 

mafnh 

U 1 don’t think many people 
gave me a chance here,” she said 
with an edge to her voice. “They 
talked about Martina aadfSteffi] 
Graf and how well [Hana] 
Mandlikova were playing. It 
was, ‘Oh, Chris — shell nwk 
the sends.*” 

Evert got off to a start that she 
conceded was one of bar slowest 
ever in a big ma tch. She did not 
move well, her ground strokes 
lacked pace and depth, and her 
serve was all but a disaster. She 
double-faulted repeatedly, 'she 
didn't hit a winner imtil the 
fourth game and was effectively 
out of the first set from the out- 
set 

. To open the second set, Evert 
hit a cross-court forehand pass- 
ing shot that would later 
her first step to recovery. She 
broke Navratilova in the fourth 
te with a. backhand pass and a 
: forehand approach that set 
an easy volley. The familiar 
ext rhythm was returning. 

Oddly, Navratilova was win- 
ning more points from the back- 
court than at the net, but that 
was no satisfaction to her. It 
meant that she wasn’t able to 
mount the sort of aitarfr that 
anchors her game. 


Behind that critical change in 
the pattern of play was ft new 
— indeed, a new shot — 
Evert had developed in 


always pressured her flat 
forehand to force down-the-iine 
returns into Navratilova's own 
strong forehand. 

"Today, when she pulled me 
wide on the forehand, I was able 
to get tojpqan on the ball and 
loop it to her backhand,” she 
explained. 

That kept Navratilova from 
going' to the net as die Eked — 
behind a forehand drive — and 
obliged her instead to idy on a 
backhand approach that Evert 
was able to Impart hex tone and 



Evert: “ ‘Oh, Chris — shell make the sends.’ * 




Navratilova was now having 
other problems. Her first serve, 
normally a weapon, was ineffec- 
tive. Thee shifting wind, which 
had bothered Evert in the first 
set, was bothering Navratilova 
instead. Evert was making well- 
tuned advances to the net and, 
above afi, was winning more and 
more big points. 

At 3-all in the final set. Evert 
hit a marvelous running fore- 
hand passing shot that seemed to 
lift her game to a decisive leveL 
As the crowd roared its approval, 
die pumped her fists in uncon- 
scious imitation of Navratilova. 
She broke serve in that game, 
then bit two perfect tqpspin lobs 
to hold serve in the next 
At 3-5, Navratilova decided to 
go with her strongest suit, her net 
game, even if it meant coming in 
b ehind her backhand. But Evert 
responded with her finest string 
of passing shots in the match. 

Two of than brought ha- 
match points, which Navratilova 
staved off with good shots. But 
the third one, the best shot of the 
day, produced a third match 
point. Navratilova sent a hard 
ball to the baseline and /hi me. to 
the net only to see Evert, drip- 

B back a step, drive a fore- 
passing shot straight down 
the sideline. 

On the next point, Evert came 
to the net off a short ball and 
dr op- volleyed the return just 
over the net Navratilova raced 
forward but arrived a second 
late, and the match was over. 

“This was probably (he best 
I’ve ever played and still lost,” 
Navratilova said. “On a scale of 
10, 1 was an 8, but in the last two 
sets she was a 10.” 


Lendl 3-Set Winner in French Open Final 


Co afrftf by Our Staff Front Ditpcicha 

PARIS — Ivan Lendl, prepared 
“to fight until ! die,” punished a 
hostile crowd as much as he did his 
opponent in a straight-sets victory 
ova: Mikael Pemfors here Sunday 
for his second French Open tennis 
cham pio nship 

In pndip g the dream of the un- 
seeded Swede, 6-3, 6-2, 6-4, Lendl 
restored a semblance of order to a 
French c hampi o nship mark ed by 
upsets, illness and injury. 

Lendi, who had to straggle hard- 
er than the score indicates, vented 
much of his fury upon the crowd of 
16,500 at Roland Garros Stadium, 
angrily protesting the people were 
against him from the warm-up. 

“I thought Tm going to fight 
until 1 die just so 1 can win," the 26^ 
year-old Czechoslovakian said. of. 
the whistles and jeers. “It can work 
two ways. It can work that it 
knocks somebody down but it can 
also work to pump a person up. 

“I tried to take it a positive way. I 
looked at it that I want to win so 
badly because you were hating me 
from the beginning.” 

Lendl, a finalist here the last 
three years, had a fight on his 
hands on a warm, sunny afternoon 
before proceeding to his 48 th 


natch victory this year (against two 
losses) and the 59th title of his 
career. 

Pernfois, who won two collegiate 
championships al the University of 
Georgia, is ranked No. 27 in the 
world and was playing in his first 
grand-slam final He is a scrappy, 
entertaining performer with a vari- 
ety of shots, has excellent speed 
and doesn’t give up on a ban if he 
has half a chance to reach it. 

His tenacity was exhibited after 
Lendl swept through nine consecu- 
tive games, carrying him to a 3-0 
lead in the third set During that 
run, Pemfors managed only 16 
points. 

But the 22-year-old Swede came 
back to win the next four games 
before Lendl once again asserted 
•-himself — with a run of three 
"games that closed out the march. 

During that final set Lendl had 
visions of 1984, when he was two 
sets down to John McEnroe before 
rallying to capture his first French 
tide. 

“I thought of it" Lendl said. “I 
told myself, “Don’t let it happen to 
you.' It's trice to win that way, it’s 
terrible to lose that way.” 

The critical game was the eighth 
of the third set with Pemfors on a 


roll and serving for a 5-3 lead. 
Lendl raced to triple break point 
but Pemfors fought back to deuce 
before the No. 2 seed converted his 
fourth break point when Pemfors 
was wide with a forehand. 

Lendl looking for a quick finish, 
held serve at 30 and then broke 
again in the 10th g ^m c to end the 
match in two horns and 45 minutes. 
Pemfors saved the first match 
point against him with a running 
forehand volley, but on the second 
match point he was long with a 
forehand. 

“I had to play my greatest tennis 
to win points,” said Pemfors. "He's 
too good. 1 tried to do something 
solid with the ball, and it comes 
back.” 

Lendl broke service three times 
in each set while Pemfors retaliated 
four times in afi. Lendl though- 
managed only one ace to four for 
Pemfors. 

Pemfors, who got a tremendous 
ovation whea he stepped up for the 
runner-up's trophy, thanked “the 
best player in the world” for his 
“nice wads about my t enn is. 

“This is a great tournament,” he 
said. “1 hope I shall be back here 
for many years to come.” The 
crowd cheered. (UPI, Reuters) 




Ivan Lendl: “It can work two ways.' 


Celts Win Trainer Stephens Wins 5lh Straight Belmont 
NBA Title 


The Associated Prest 

BOSTON — With Lany Bird 
and Kevin McHale leading a first- 
half blitz, the Boston Celtics rolled 
to their 16th N ational Basketball 
Association title here Sunday with 
a 114-97 romp over the Houston 
Rockets. 

The 4-2 series triumph made 
Boston the winmngest team for one 


NBA FINALS 


SCOREBOARD 


Tennis 


Baseball 


French Open 


Friday’s andSatnrda^s Major League line Scores 


III 


MEM 

ttngtw Pinal 

Ivan Uandl. CEKMatawakla (1). M. MlbOMl 
P*mfoc* Sfwkfl, £3, 4>7, *4. 

DaaMa Final 

|jv' . 'John FlfetawoM. Australia, ontf Tomas 
‘ Smld.CmAMlavalcia.(M.SManEdb«rgood 
Andon Jarrvd. Swtdm, 4-1 44. 6-3, i-7 tan. 
14-12. 

WOMEN 
HflffcM Final 

Chrts Evsrt Uavd (21, US. Oil. Martina 
Navratilova (U. U 4- 2-4, 40, 44. 


FRIDAY'S RESULTS 
AMERICAN LBAOUE 


Kansas CHy MS MS H»— * 15— • 

Auo*ta, Ailwton [25. Oavls (7) and 
Loutftw; Lsl brand! and Sundbara. w— IM- 
broixtt. 6-3. L — Aootto. 1-4 


. Paulas Final 

■ 5 N[ri!» ■ Ma rt i n a Navratilova US. and Andraa 
“ *“ Yomasvari, Hunoorv 13), dot. Stotfl Grot. 

Wont Germany. and Gabrhria Satwflni. Ar- 
oontlna U>. *•!. 4-3. 


•AM*,!. - 


•»’ 1 


MIXED DOUBLES 

I rimgj 

^ ‘Kathy Jordan and Kan Finch. UJL dof. Ro- 
ta Ivn Foirtoonk, South Africa and Marti Ed- 
nwnasoa Australia 3-4. 7-4. 4-3. 

SENIORS DOUBLES 
Ftaal 

• CUfl Dryjduta, Sooth Africa and Frod 
Stoll* Australia dot. Noala Frasar.AustraUa 
odd Andros dmano, Spain. 4-4. 4-4. 4-2 

JUNIORS 

BOYS 

Siratts Final 

• Guillermo Pnrar-Rotdan, Araantma dal. 
St aphana Grantor. Franc* 44M.W 


O o u M o i Final 

Frond* Dovm and Gulltarmo Paras-Rot- 
ilk doaAmmllna dal. Tomas Corbanalland Jo- 
vtcr Sonata* Snot* 7-4 (7-OL 5-7. 


OIRLS 
gjUQfgt final 

Patricia TaraMM. Araantina dot. nkom 
F ravJ*. Australia 4-& 64- 
f . DauMos Final 

Zayia MtsN and NofaTto Zvorova Sovlat 
Unloivdol.Joro Novotna and RoaMo Ratchr- 
£tova CndiosiovoMa 1-4, sj, *0. 


Transition 


baseball 


i ll 


. BALTIMORE— Star** John Pcsov. coteh- 
W. 

. KANSAS CITY— P Weed Mark GtiblczB. 
ohChar. on ttia ihtav dt t otale d IM. Callad up 
JXM d Con* pi tenor, from Omaha at me 
Amoriean Association. 

OAKLAND— oioesd Joonubi Anduier. 
pttaher. w tea u-aav duaWad llsL 


• CHICAGO— SWnad BonaM Alexander and 
Uovo Parker. aHCKar* and Jasaoh Wronfl, 
caterer. Asthmad Girard! to Paw to al the 
MWwwtf Laooo* 

CINONNATI-Slanad Kavln Faanon and 
fejonn Slswart. thorMom; Barnard woitar 
*«td End wittomson, ouiftaMon; Kalih 
hramLOutnn Marsh, Tori' No*»»k and Chuck 
Mcfisddaa nttebara, and CMa Taubanst* 
catchar. ActtvatM Mario SOta attenar, front 
naatsabM BsLSanl Tom RvmallklnlWdar, 
N Oanvar of ttw Amoriean Association. LOS 
*Wgl.es-^ > cB*B t ad Dannta PowMI. OWeh- 

sr.ondsatWh tm tnABKWuarquaoMhaPoctflc 

Cook LVBM. 

PITTSBURGH— AcHvaiod Don Rowmon. 
Wtosw. SsM Joss Dubsotw sttotafi to Hw«aU 
■t (ha fbcHic Coast loockm. 

HOCKEY 

W sWaes t HactaY LSFna 
BOSTON— Traasd H* rtoMs to Borrv (*•• 

Wm* tsstdwi. » Vonewivw tor Com M*o(r. 

Ham wiwutts Rrat.rssiaasSdi in simw th* 
'*** or iWWirit. 

hUFF’ALO-tWvwteod ttwt Seortv Bew- 
un ranum m coach, sonaroi morwOor 
and tBraclw al aawniiwm. 

M*WHCAN-An«ni*«ad mat II has 
'#WMad toHro tt teolcta bmatwti. 

COLOMBO STATE-Announcad tha m- 
tbnofton p nancy j. OComior. eatmans a»h* 
dtraow,. onset! VO « Sentembor. 
HOwrrqi*-M«»vn<w7 tw rasmnonan al 

^*tFunEBWa**ieBm(dar.a**eetiva Jutv3l. 

HANHAtTAH-Hamd! DWIaBovI 

'hmt benhasnan caoch- 
UTAH STATE Nam an Lksrwm* 
pomans bmkaataU cnaen ana YdOMM * r ’ 
»<tti — tnwnt ■mwiv Mskathall ond wtl- 
but 


Mftwmkoa MOI 

damans and Gadman: Darwin and Scftrae- 
dsr. W— daman* lOO. L— Darwin, SO. 
Saattta M w W a— s r • 

Turn m om sax v-4 u i 

Swift, Youns <■)• Lodd (9) and KaantaYt 
Mason, Wrteht 151. Mohordc (5), Harris IS). 
Williams (ft and Marvods. Potndll If). W— 
William* ±4, L— Ladd. K, HRs— Seatti* 
Hondsrson (f).Tnas,lnanrlaDa 111)'. Storm 
131. 

BaHtmara 121 Mi Sis-d ll 1 

now York iss stl MS— d 7 ■ 

McGraaar. Aasa (8) and Damasav; GuMrv, 
Tawksburv (4), Shirley HI, Drofeafc (■> and 
Wvnagor. w-MeGrenor, 54. L — Gutdrv. 4-5. 
5 y— -Aasa (IS). HRs— Baltimore. Rtofcan (II. 
Shotbv (4). Now York, Barra (1). 

ON 1M MS— < 9 I 
sis am so*~4 7 i 
Andular, Lonutord (ILAtoanavtiam (a) and 
Botha: Dotson, -tomes 19). Me Kaon (») and 
Sk Inner. W-Oafson, 4i L — Lonaford, 1-5. 
Sv-McKaon (1). 

Toronto W Ml MS— U U l 

Detroit Mi in MS— 1 7 1 

Alexander, Cenrttl (B>. Lama (f l and Wnitt; 
Torrell. Corv (2), LoPainf (3). Scnerrer (5) 
and Parish, Lowry (7). W-Alaxondar,4-ZL— 
TarralL4-3.HR*-Tgrant* BarHatd 113}, Gar- 
da (2). 

California M0 BOS 000— 1 3 • 

Cleveland «M MS Cb»-I 4 ■ 

McCoskm and Boone; Schrom and Anon- 
son. W— Schrom. 4-2. L— McCaskilL *4. HR— 
Clavoland. Carter IS). 

NATIONAL LEAOUE 
First Gama 

Now York ■» M0 000—1 7 t 

PiltsOurM DM 3M S3x— J U ■ 

Darling, Sbk (71, Nlomarm (81 and Carter; 
Rhoden. Ctamants (8). Walk (81 and Pena. 
W— Rtiodon, 5-3. L — Darllno, 4-2. S v- W tdk 
(2). HR— pmstMTDtv Bands (21. 

tiCMKf OfllM 

HOW York 300 Ml 1M-18 U 8 

Piltsbursn 0M 131 MS— 4 4 3 

Apuhara McDowell (St, Orosco (ft and 
Haam; DeLeon. Winn (a), Guanto (7) and 
Orth. W— McDowelL ML I — DeLeon, W. 
HRs— Now York. Wilson 12). Aguilera (11. 
Strawberry Cl). 

Ph u odet shl n 338 1M8M8-9M 1 

Montreal 184 DM 3M J— IS IS 8 

CarltonJ-fam* Ol.Teku tve (4) -Carman (7). 
Badraskm (It, Rucker (101 and Ru«elL Dart- 
ton (7): Hesketn. Parrett (2), Roberge M). 
5chatxedar (4). Reardon (8). Burke (10) and 
FHxgerokL W-Ovrke. 3-1. L— Rucker, M. 
hrs— PM iadoBaikL Schmidt not. witson 14). 
MontroaL Webster M). Gakirrooa <41, Wot- 

MID. 

CMcapo 1» 211 MS— f B— 1 

* Lams mi an ioa—3 5—i 

HaH man. Bader (St.L- Smlfn (8) and Davis; 
Co* Ownber (51, Baraor (t) and Hswth. Hur- 
dht w— ^ Baker. 2^. L— Cox, 1-5. HRs— 0*160- 
go, sgelar 2 (3). Durtsom (41, Matthews (5). 
Cfndanaa M Ort * 1 *- 5 •” 1 

son Frandsoo V* WS-3 14-2 

Welsh. Robinson (7) and Diaz; Garretts. 
Btrenpuor (7) and Mahrtn. Bren tv. w— Wstsn, 
M. L— Garrads, 5^L 

Aitaaia MWWN-iM 

San Dtaoo IM MO MO 01—3 f — I 

Palmar, AssanmdchsY (7). Dsdmon lot tmd 

Virgil; Hawk Ira. LMfartt {7). Stoddard (0), 
Walter (W end KehnedV. W— Waller. 2-1. L— 
Odmon. 2*1 HR— Aftonta. Vlrgtl (01. 
Hoaxtoa MO 011 004—2 11-2 

Lot AeOOles MO 030 Otx— 3 7—4 

Knagocrand AshhY- Battav; Weleh. Vanda 
Bara (Tl.Howtll (0)ondSi*w!ki.W-How4lL 
3 2 . l— K napaar, 9*1 

SATURDAY'S RESULTS 
AMERICAN LEAOUE 

3M HO 100—3 M 
381 041 ItsM 11—0 
CodtralL SHwart (5). Lsrtpor m and Wlt- 
tartTSwkrt.DewHY IT) and »=I*W-C«e. 

^21L-CodfralL«-HR*--<>tt3J^WaTk. 

»r (7). Soot no (2). , w , 

Witt, Corbett Wand Boone; CemotottL Yatt 

(3 KO^T51 <-* 

CondtoriL U HRs-Comorntd. Joyner (IM. 
Cievetond, Thornton . , . 

BoKtmore IS S J * 

y- vv York DM SM 823— • 7 z 

nuddlckar. Aose (91 *rt Oamssevi John. 
Tawksburv 15). H«lid"d (7). Minor lOt.Htgh- 


attl (9) and Hassav. W— Boddcker, 7-1. L— 
John, VL Sv— Aos e (14). HRs— BOltimont, 
Lynn (Ol.Shoiby 15). now Yark,Mattkigiy (0). 
Paotlargto CO). 

First Game 

003 OM 200-5 0 3. 
210 IM Tlx— 7 1) 0 
Morgan. Young (7), Hutsmtmn (7> and 
Kaamav; Gusman, Harris (0) and Petrol U. 
Maroodo (I), w— Guzman, W. L— Young, 4-4. 
Sv^-Harrts (9). HRs— Seattle. Phebus (9). 
Testa* McDowell 18). WrtoW (2). 


OM ON IM— 3 4 I 
« 001 Hx-3 4 • 

Guafarman and Yeooerj Hough, Williams 
(0), Harris (0) mid Mercado. W—Hoooh, 5-2. 
L— OtmUiniafl, 0-L Sv— Harris ( 10). H R— Se- 
am* Presley 19). 

Minnesota 3M no ms— i 13 o 

KUsas aty ON MO 000—1 7 2 

BMaven and Laathtorj Jackson, Farr (5). 
Qutsanbany (0) and Sundbara. W— Btvlevea 
ML L— Jackson, 34 HRs-AAIrawsata. Goa til 
04), Hrbek n»- 

■M OM NS— a 4 1 

ON 110 I Ox— 3 5 0 
Boyd and Sullivan: Hlgueroond Moore. W— 
Hlauara. 8-4. b— Boyd. 7J. HR— Milwaukee. 
Doer (11), Gontner o>. 

Tareato MO M8 100—1 0 0 

Portrait t0» MB sax-a 9 • 

Key, Acker (0) end Martino* Whitt (7); 
Tanana, Hernandos (0) and Parish, w— Tona- 
na.5-4.L- Kay,3-S.Sv — Harnandtx (91.HR— 
Detroit, Herndon (3). 

NATIONAL LEAOUE 
CMrago MO 3M SM 3 2 0 

St Louis Oil 001 llx-l 0 0 

SutdiH* Fontenot (0) and Davis: Tudor 
and Unaware. W—' Tudor, 44. L— SuldWe.*. 
7. HRs— Chicago, Sandberg (7). SI. Laid* 
McGee (3). 

2N SM 121—7 10 0 
IM 810 348-5 17 1 
Madden, Andersen U). DlPhto (4), Karfefd 
(4). Lopez (7), Smith lit and Ashby; Rouss. 
Pena (7), Howell (01, Diaz (»J and Trevino, 
5d0Sdn ML W— Lop** 1-a L — HDweU. 2-3. 
Sv— Smith (14), H R s H o u st on , Davis (11). 
Los Ansel ■* Matusxek (1). 

BM OM 3*0—1 6 • 
010 OM DM— I 4 1 
Rowley and Dauiten; McGafftaan, Burk* 
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season in league history and con- 
tinued the tradition that has made 
it one of the most successful fran- 
chises in sports. 

The Celtics took a 55-38 lead at 
halftime and cruised to their 41st 
consecutive home-court victory. 
Bird, who finished with 29 points 
and 11 rebounds, was named most 
valuable player of the series. He 
averaged 24 points and 9.7 re- 
bounds A game- 

The Rockets trailed by 31-28 in 
the second quarter before the Celt- 
ics took control, ouiscoring Hous- 
ton 24-10 in the last 9:12 of the 
half; McHale had 13 points and 
Bird 9 of those 24 points. 

Ralph Sampson had a l-for-8 
first naif Trom the floor! He fin- 
ished with only 8 points as Akeem 
Olajuwon led Houston with 19 
points and Rodney McCray had 
16. In the second half, the Rockets 
no closer than 14 points; the 
it lead was 97-67 with two 
minutes lefL 

The Celtics, 67-15 in the regular 
season, finished 15-3 in the play- 
offs for an overall mark of 82-18. 
The 82 victories are the most ever 
in the NBA. The 1971-72 Lakers 
finished 81-16. 

Boston has won twice as many 
titles as any other franchise. The 
Minneapolis- Los Angeles Lakers 
have won eight. 


By Andrew Beyer 

IVatUngton Baa Service 

ELMONT, New York — When 
he won his record four straight run- 
nings of the Belmont Stakes, train- 
er Woody Stephens could rightly 
attribute his success to having had 
the best horse each time. But Iris 
fifth straight victory in the classic 
Saturday can only be attributed to 
Stephen’s magic. 

Danzig Connection had won. 
only one stakes race before Satur- 
day. He had never run especially 
fait He had never won in the mud. 
But he had (he 72-year-old hall of 
famer on his side, and that was all 
he needed to score a IM-length vic- 


tory over Johns Treasure in the 
1 18th running of the BdmonL Fer- 
dinand was thir d. 

Even Stephens had said that 
Danzig Connection “would have to 
improve four or five lengths” to 
have a chance, but he knew Danzig 
Connecton's speed would be in- 
valuable in a 10-horse field with no 
true front-runners. His instructions 
to jockey Chris McCaxron: Get 
him out of the gate fast, but if 
somebody else seems determined to 
gp for the lead, let him have it 
When the gare opened jockey 
Josh Santos wanted the lead with 
Mogambo. McCarron let Danzig 
Connection settle into second on 


the outside. “He was going easily 
McCarron said ”1 just wanted to 
make sure that be didn’t get too 
much slop kicked in his face.” 

As the leaders approached the 
turn. Bill Shoemaker sent Ferdi- 
nand up the rail into contention. 
When Mogambo faded the Bel- 
mont turned into a three-horse 
race, the leaders abreast of each 
other as they turned into the 
stretch. But “I never let him run 
until the eighth pole," said McCar- 
ron. “I was just a passenger until 
then. As soon as I moved my 
hands, he responded” 

Danzig Connection took com- 
mand in the final eighth of a mile, 


and reached the wire in a slow 2:29- 
4/5 for the 1 miles (2,420 meters). 
Johns Treasure overhauled Ferdi- 
nand in the final strides for second 

Earlier this year, Danzig Con- 
nection lost two allowance races 
against older horss, then won the 
Peter Pan Stakes. But the victory 
was sufficiently unimpressive that 
even the trainer’s many fans had 
trouble believing him (Saturday,; 
the colt went off at odds of 8-to-l ).' 

But now that Danzig Connection 
has become his Belmont winner 
No. 5 — after Conquistador Cielo. 
Caveat, Swale and Creme Fraiche 
— Stephens wall be justifiably 
hailed by the racing world 
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Danzig Omnectkm flew through the mud to beat Johns Treasure, left, and Ferdinand center, and win the Belmont Stakes. 

Brenly Ends Home Run Drought, Helping Giants Beat Reds 
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Compiled by Our Staff Front Dispatches 

SAN FRANCISCO — Bob 
Brady's first home run in six weeks 
was the biggest blow in his team’s 

SATURDAY BASEBALL 

victory Saturday and perhaps, the 
end of a six-week search by the San 
Francisco catcher. 

“I tried another new stance — 
stance 219-B ” said Brenly, whose 
tie-breaking, three-run drive in the 
fourth inning powered the Giants 
to a 6-2 triumph over the Cincin- 
nati Reds. 

“Basically. I just had to change a 
few little thmgs I was doing wrong. 
Fm holding the bat higher and I 
think my swing is much quicker 
and more compact.” added Brenly, 
who was 2-for-4 on the day. “I hate 
to talk about it too much, though, 
because the more you talk the easi- 
er it is for things to slip away.” 

In stopping a three-game Cincro- 
nati winning streak, Mike Krukow 

S 'tched Iris third complete game of 
e season, striking out eight and 
walking none for his third consecu- 
tive victory. 

Said Krokow: “I got into a 
groove, but our offense supplied 
some great support. If we score six 
or seven runs a game. I can look 
like Cy Young out there.” 

The come-from-bdrind victory' 
was the 13th of the season for die 
Giants, who remained me game 
behind first-place Houston in the 
National League West. 

Eddie Milner’s third homer of 
the year, with two out in the third, 
gave the Reds and pitcher BfflGul- 
Hckson a 14) lead. But GuIEckson 
walked Mike Aldrete to start the 
fourth; after Chris Brown Hied out 
to right, Aldrete went to third on 
Jeffrey Leonard’s single and tied 
the game on a single fcyCMK Davis, 
Brenly lined Gullickson's next 
pitch over the left-field fence for his 
fourth home run of the season. 

PhnSes3, Expos I: In Montreal 
Juan Samuel and Gian Wilson 
had nm-scormg singles in a three- 
run seventh that pm Philadelphia 
past the Expos. Winner Shane 
Rawley, who walked two and 
struck out one, registered his first 
complete game of the season. Phila- 


delphia has won 10 of its last 12 

game? 

Mets 6, Pirates 4: In Pittsburgh, 
Dwight Gooden, combining with 
Jesse Orosco cm a four-bitter, im- 
proved his career record against the 
Pirates to 6-0 despite allowing four 
runs over his six innings. 

Cardinals 3, Cribs 2: La St. Louis, 
John Tudor pitched a two-hitter to 
run his lifetime mark against Chi- 


cago to 6-1. Jack Clark tripled in 
the seventh and scored the deciding 
run on a single by Tommy Hen. 

Astros 7, Dodgers 5: In Los An- 
geles, Phi] Garner hit a two-run 
bases-Ioaded double in the eighth, 
and Houston added an insurance 
run in the ninth on Billy Hatcher’s 
RBI double. Los Angeles stranded 
15 runners, leaving al least one man 
on base in every inning except the 


eighth and twice leaving the bases 
loaded. 

Braves 4, Padres 2: In San Diego, 
Ken OberkfeU hit a three-run home 
ran in the sixth, and the Braves 
took advantage of LaMarr Hoyt's 
career-high six walks to beat Sian 
Diego. 

Orioles 7, Yankees 5: In the 
American League, in New York, 
Fred Lynn hit a three-run homer 


Clemens of Red Sox Wins 10th 


Compiled frp Our Staff From Dispatches 

MILWAUKEE — Roger de- 
mens has the best record in the 
majors leagues, 10-0, and leads the 
American League in strikeouts 
with 98. He also has Milwaukee 
shortstop Ernest Riles worried. 

“The scary tiring about it is, he 
could get even better," said Riles 

FRIDAY BASEBALL 

after the Boston right-hander four- 
hit the Brewers, 3-0, here Friday 
night for his first shutout and 
fourth complete game at the sea- 
son. 

Riles was impressed that Clem- 
ens won without being as overpow- 
ering as he has been. The 23-year- 
old pitcher, concerned that 
American League hitlers may ad- 
just in time to his fastball, was 
happy to prove he was not one 

rfi men si n nal 

“It’s going to get harder and 
harder to throw the ball by peo- 
ple^” he said. “I have to show I can 
throw the off-speed stuff over the 
plate. I have four pitches. If Tm not 
getting one over. I’m going to 
throw another. Tve got to.” 

Red Sox catcher Rich Gedman 
agreed. “Everybody has high ex- 
pectations. They expect him to be 
perfect and blow everybody away. 
Bui in this league he’s not going to 
be able to do that all the time. 
Sometimes he’s got to pitch to 
win.” 

Still Clemens had his beat to the 
end. The game-ending pitch that 
struck out Rob Deer (for the fourth 
time on the night) was clocked at 93 
mph (150 kphl Clemens walked 
two and struck out eight. He al- 


lowed only one hit after the third 
inning, a doable down the left-field 
line by Mike Felder. 

Milwaukee starter Danny Dar- 
win also went the distance, giving 
up six hits, walking three and strik- 
ing out five. But he bad to face die 
major leagues* leading hitter, Wade 
Bpggs, who went 2-for-3 and drove 
in all of Boston’s runs. 

“What can you say about that 
man?” Darwin asked. “He's the 
best hitter I’ve ever seen. He's go- 
ing to get his hits no matter bow 
you pitch him.” 

fndums 3, Angels 0: In Cleve- 
land, Joe Carter hit a two-run home 
ran and Ren Schrom retired 22 of 
the last 23 batters he faced en route 
to his first complete game this year. 

Rangers 6, Maimers 5: In Ar- 
lington, Texas, Oddibe McDowell 
doubled home Geno PetraQi from 
first with one out in the 10th with 
the game-winner. Pete Incaviglia 
and Ruben Sierra had tied the score 
for Texas with ninth-in ning 
homers. 

Blue Jays 12, Tigers 2: In De- 
troit, Jesse Barfield’s Lhree-run 
homer highlighted a four-run sec- 
ond inning that started Toronto’s 
root of the Tigers. 

Orioles 5, Yankees 2; In New 
York, John Shelby drove in three 
runs, two with a second-inning 
home run, as Baltimore broke a 10- 
game Yankee Stadium losing 
streak. 

White Sux 6, A’s 4: In Chicago, 
Ozric GuDlen, Julio Cruz and John 
CangdoH drove in two runs apiece 
and Jod McKeon, the third White 
Sox pitcher of the night, earned his 
first major-league save. 


Royals 6, Twins 1: In Kansas 
City, Missouri, George Brett went 
4-for-4 to help the Royals breeze 
past Minnesota. Loser Juan 
Agosto, making his first start since 
1982 when he was in the minor 
leagues, lasted IK innings, giving 
op five hits and four runs. 

Padres 3, Braves 2: In the Na- 
tional League, in San Diego, Mar- 
vell Wynne drove in Bip Roberts 
three times on the night, the last on 

an 1 1 th- inning single. 

Pirates 7, Mets I; Mets 10, Pi- 
rates 4: In Pittsburgh. Danyl 
Strawberry, Mookie Wilson and 
starting pitcher Rick Aguilera hit 
home runs and Roger McDowell 
pitched 3% innings of scoreless re- 
lief as New York salvaged a split of 
a doublehcader. In the opener, Bar- 

S Bonds, recently called up from 
e minors, homered, doubled and 
scored on Johnny Ray’s single in 
the Pirates’ three- run eighth. 

Expos 10, PUffies Sfc In Montre- 
al, Tim Wallaces 10th- inning lead- 
off home nm, his ninth of the sea- 
son, ended a five-game Expo losing 
streak. 

Cribs 9, Cardinals 3: In St. Louis. 
Chris Speierhit two homers to pace 
a Chicago attack that included 
eight extra-base hits. 

Dodgers 3, Astros 2: In Los An- 
geles, Mike Marshall’s bases-Ioad- 
ed sacrifice fly scored Mariano 
Duncan with the decisive run in the 
eighth. 

Reds 5, Giants 3: In San Francis- 
co, Chris Welsh won his first game 
Of the Season as Cincinnati ended a 
four-game Giant winning streak, 
Pete Rose recorded the 4^21 9ib hit 
of Ms career. (UPI, AP) 


and drove in four runs, and John 
Shelly cracked a two-run home nm 
to give Baltimore its second 
straight victory over New York af- 
ter losing 12 of 13 to the Yankees in 
1985. Shortstop Bobby Meacham 
committed two errors, incl uding 
one on a potential double-play ball 
b the thud just before Lynn ho- 
mered. New York has committed a 
league-high 56 errors this year. 

Angels 8, Indians 2: In Cleve- 
land, Reggie Jackson’s two-run 
double ignited a five-run third and 
rookie Wafly Joyner hit Ms major 
league-leading 18th home ran of 
the year as California coasted past 
the Indians. The losers’ Joe Carter 
extended Ms hitting streak to 20 
games with a first-inning single. 

Twins 4, Royals 1: In Kansas 
City, Missouri, Kent Hrbek went 5- 
for-5, including a homer and an - 
RBI double, as Minnesota ended a 
four-game Royal w innin g streak. 

Tigers 2, Bine Jays I: In Detroit, 
Lany Herndon hh a two-run home 
run and made a key defensive play 
in left field as the Tigers edged 
Toronto. Herndon homered in the 
second inning and made a divin g 
catch in the seventh with two outs 
and two runners on base. 

White Sox 10, A’s 3: In Chicago, 
rookie Bobby Bonilla hit a three- 
run homer and drove in four runs, 
and Greg Walker homered, tripled 
and scored three times as the White 
Sox breezed to their third straight 
victory. The A’s have lost four in a 
row. 

Rangers 7, Mariners 5; Rangers 
3, Mariners 2; In Arlington, Texas. 
Pete Incaviglia had two hits and 
scored twice to help Texas com- 
plete a doubleheader sweep. In the 
opener, the winners’ Oddibe Mc- 
Dowell and George Wright hit 
home runs and Scott Fletcher went 
4-for-4. The Rangers extended 
thdr winning streak to six and Se- 
attle’s skid to four ganmes. 

Brewers 3, Red Sox (h In Mil- 
waukee. Ted Higuera struck out six 
and walked one in his seventh com- 
plete game and fust shutout of tins 
season. Higuera lowered his 
earned-rua average to a Icague- 
Jeading 2.18. Dennis Boyd lost for 
the first time in his lasL six ded- 
sions. ( upj r AP) 
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LANGUAGE 


Wandering Professor and Conscience This Thing About 'Thing' 

” • ' Rv Willi jm Satire h*. 


By Christine' Chapman 


T OKYO — “I keep myself op 
the marg in of Japanese soci- 
ety,” said the social critic Shuichi 
Kaio. “Deliberately. I've med to 
keep my mar ginal position. When 
I abandoned medicine. I went to 
Canaria, the United States, Eu- 
rope. I’ve spent half my life 
abroad, half in Japan. The result is 
freedom of expression and the loss 
of influential power.” 

Although Kata calls himself a 
“wandering professor," his admir- 
ers call the 66-year -old writer “the 
moral conscience of Japan." His 
detractors consider him “a mayer- 
ick” and “wayward and naive" 
politically although astute cultur- 
ally. The controversial Kato is la- 
beled both anti-American and too 
pro-Western. 

Fcr 40 years the former hema- 
tologist who specialized in bone 
marrow structure has been writing 
and lecturing about Japanese cul- 
ture. The Yale University profes- 
sor Edwin McClellan called the 
English translation of his three- 
volume “History of Japanese Lit- 
erature.” published by Kodansha 
International, “the most thought- 
ful book on the subject in En- 
glish" and lauded Kaio as “an 
austere critic" who combines 
“critical intelligence, political 
awareness and civility.” 

■When Kaio left medicine for 
literature in I960, he pul himself 
“on the fringe of society," as he 
expressed it. “keeping his integri- 
ty.” For the last 10 years be has 
been commenting on contempo- 
rary society through a monthly 
column in the Asahi Shim bun 
newspaper. 

• The growth of a consumer so- 
ciety where everything is dispos- 
able. 

• The unchanging groupism 
and the dearth of individuality. 

• The absence of a strong intel- 
lectual elite. 

• The continued low status of 
women. 

• The dangers of a gradual shift 
to the political right. 

• The shortness of Japan's 
memory about the “unpleasant 
past" and its total absorption in 
the presen L 

“Morally, as a writer, I may 
have influence to some extent,” he 
admits. “But whatever I say in the 
Asahi will not affect the major 
line of the country." 


Kaio assesses Japan's interna- 
tional position as that of an amor- 
al economic giant. He says that 
the ancient traditions of the coun- 
try — that the world is only tem- 
poral. that what matters is the 
here-and-now, and that one's ef- 
fectiveness lies in the group, with- 
in a “competitive group con- 
sciousness” — have resulted in 
Japan's “economic dynamism, its 
political immobility, its artistic 
creativity and. probably, its ten- 
dency toward moral flexibility 
and opportunism." 

In an interview at bis home be- 
fore leaving for a lectureship in 
Mexico, Kaio spoke vigorously in 
English, one of the Western lan- 
guages, along with French, Ger- 
man and Italian, in which he is 
fluent. There are only a few trans- 
lations of his essays, but not many 
suggest the impact of his voice. He 
loves to talk, explain, analyze, 
make literary allusions and use 
hyperbole to make sure one is fol- 
lowing. He is a vibrant teacher, a 
determined moralist, a professor 
who has taught in the great uni- 
versities of the world since his 
lectures in humanities at the Uni- 
versity of Tokyo in 1960. From 
1960 "to 1969,’ he taught in the 
department of Asian studies at the 
University of British Columbia; 
then later in the Free University in 
West Berlin, the University of 
Munich, at Yale and Brown in the 
United States, Cambridge's 
School of Oriental Studies in En- 
gland, and at the universities of 
Geneva and Venice. 

From 1976 to 1985 he was a 
professor at Sophia University in 
Tokyo in the department of com- 
parative culture. Abroad be also 
gives lectures in Japanese culture 
as he is doing this summer semes- 
ter in Mexico City at the Colegio 
de Mexico. 

Informal at home in blue jeans 
and a yellow turtleneck, he speaks 
of his relief at the end of the Pacif- 
ic war and his disgust with “the 
social system, not the emperor, 
which started the unjust war. The 
1945 surrender meant liberation 
from fascism as well as defeat 

“Postwar Japan concentrated 
too much on her own economic 
interests without much idealism. 
She was very slow to help other 
people if her economic interest 
was not at stake. 

“If you have no moral idealism, 
the society will deteriorate into a 



Critic Kato: “On the margin of Japanese society.' 


cvnicism and nihilis m. In our 
country many people are accus- 
tomed to corruption. When for- 
mer U.S. President Niton was 
exposed, he lost his power. When 
former Prime Minister Kakuei 
Tanaka was exposed, and re- 
signed. he stills retained political 
influence. Disease, not corrup- 
tion, weakened him. That is ex- 
traordinary. Japan is morally not 
an admirable country." 

In his accounting of moral of- 
fenders, Kato includes the United 


Stales and its “self-righteousness” 
as a direct contrast to Japan's po- 
licy. He calls “very dangerous — 
the inclination to impose your jus- 
tice on other people — to bring 
the moral conscience into the po- 
litical field. 

“The United States has too 
much moral concern coupled with 
physical power. You think your 
justice is universally applicable. 
It's not true. The U. S. has helped 
other people but has also de- 
stroyed them. 


“Bombing Libya was a terrible 
terrorism, par. of a wctwis atcie 
in which innocent people are 
killed on both sides. It is revenge 
by terrorism. I blame the Unitec 
States more than Libya because 
we don't expect the same thing of 
the American president as of Mr. 
QadhafL America must under- 
stand the expectations that other 
countries have of it. 

“But I love im American stu- 
dents! They are die most idealistic 
youth in the world- Still- that en- 
thusiastic idealism can oversim- 
plify the situation and produce j 
policy that functions as counter- 
productive. Remember Graham 
Greene’s remark” -Such a terrible 
Ifi pw can be produced by men of 
goodwflL’ ” 

Kato admires the noveusls Ggat 
Mori. Soseki Narsume. Kafu Na- 
gai and Junichiro Taciz ak i as Ja- 
pan's outs tandin g 20th-century 
writers. 

And the 1965 Nobel Prize-win- 
ner Yasunari Kawabata? 

“To some extent. If you couni 
Kawabata. you must count sever- 
al others. Like Yukio Mi shim a. So 
far as Japanese literature is con- 
cessed. I count much more on 
myself than on the Swedish Acad- 
emy. 

Bom in Tokyo in 1919. Shuichi 
Kaio graduated from Tokyo 
verstVs faculty of medicine :□ 
1943, and received his medical de- 
gree in 1950. Until 1959, he 
worked as a hematologist in the 
Tokyo University Clinic. In Sep- 
tember 1945 he entered Hiroshi- 
ma, a mon th if ter the atomic 
fyimh had destroyed the dty, with 
a U. S. -Japan joint medical team. 

From 195 1 to 1 954 be did medi- 
cal research at the University of 
Paris and at the Institni Pasteur. 
Around I960, he “decided to drop 
medicine because I liked literature 
better." Since the end of the war. 
he had been writing short stories, 
poetry, and an anti-war novel 
published in 1949. 

“Medicine was too much spe- 
cialized. I thought. ‘Must I give up 
all other things for the morpholo- 
gy of human blood ceils?’ 1 decid- 
ed to become a specialist or non- 
specialization. 

About his “History of Japanese 
Literature.” which won the 1980 
Jiro Osagari Prize for an outstand- 
ing contribution to culture, (he 
French scholar Rene Etiemble 


.-aid that Karo deals with litera- 
ture “without isolating it from the 
economic and sociological condi- 
tions in which it arose, but at the 
same time not treating it simply as 
a mirror reflecting these condi- 
tions.” _ 

Other Kato books in English 
include. “Six Lives i Six Deaths: 
Portraits of Modem Japan.” writ- 
ten with Robert Jay Lifton and 
Michael Reich (Yale University 
Press, 1979); “The Japan-China 
Phenomenon” (Kodansha. 1975). 
and "Form, Style. Tradition: Re- 
flections on Japanese Art and So- 
ciety” {Berkeley, 1969). 

His "Collected Works" in Japa- 
nese were published in 15 volumes 
by Hribonsha from 1978 to 1980. 
Not translated into English so far 
is his 1968 best-selling autobiog- 
raphy. “Hitsuji no Uta” (Song of a 
Sheep), which refers to Kalo’s 
birth in a sheep year, 1919. The 
two-volume paperback edition, 
published bv Iwananu. has sold a 
total of 510*000 copies: the hard- 
cover edition more than 100,000. 
His Asahi columns have also been 
collected and published in two 
books. 

Kato is working on three 
books: “A Cultural History of Ja- 
pan,” which will appear in con- 
junction with a television series on 
NHK broadcasting agency; 
“Time and Space in Japanese Cul- 
ture," and "America Seen by a 
Japanese." which wfl] be based on 
a series of lectures he will deliver 
m April 1987 at Princeton. 

Answering a question about the 
possibility of the 21st century’s 
being the Century of Aria with 
Japan as its leader, he demurs. 
“We’re technologically advanced, 
but that's about it. Politics, then 
social welfare, have a low posture. 
In the arts we’re moderately pro- 
ductive." 

After listing tbe intellectual 
centers of the postwar world as 
Chicago for economics and sociol- 
ogy, New York in art, Cambridge. 
Massachusetts, in linguistics, and 
the United States and England for 
molecular biology, Koto added: 
“All the turning points in these 
fields were not produced in Japan. 
Wc have produced good cars 
which are sold the best in the 
world." 


W ashington — The first 

thing vou learn m scncral se- 
mantic* * "the word «v not the 
thine" — that is. the referent i* not 
the source, or. w put it understand - 
ablv. cow I* merely a word* a sign, a 
tunic, and is not the flesh-and- 
hlood thing thar has an udder and 
goes “moo." . . . 

Grasp that idea and the ghost of 
Alfred H.S. Koizvhski. papa of 
this branch of the science ef lin- 
guistic.-, smiles. many of u- 
think or the word cow a- the barn- 
yard realitv itscif. and thereby lose 
the notion or particubmy. The 
word, the name of the kind of ani- 
mal. is onlv a human sign for the 
bonne animal, and is more than 
once removed from the actual beast 
that comes up to the fence and 
gives our faces ;t large lick. 


Nor*. iMmy meam^pebU; 

My. cause, nutter, afto," 
appears in our tarac whfa g * 

meaning m tbe 

the 50 most atfnnwn words vmZ S 
in English — mostly ! 

nouns uni prepositions— -j 1 r 

the onbr noun that ffleJtn ‘ 

name is « popular. . .V 

The ntr* use of the gnu. ft ‘ 1 . t 

word hauls back to that earfe ,«tl \ 1 
sense of “public matter ’' AtaotA .V l ' * 
the dtchooanw do not yerifaij iri i 
thui/c is frequently being med 


u * • 


. i ) 


on anributjvc noun, as in ita lfr . » \ * 
rtvam rhanjb the whole I tu-nfa jl ‘ 
l forty: and the Deuwv thing. 

Attributive nutua are 

modify — attribute meaning to ^ 

other huum, as m AiiirtM 
and AiwytiUe horror When a ty 
agdOMiv' sayv, "I'm not into ^ 

God ihmg.” he uses thmg « a fe 
vice to duuitcc fainudf tram tfe ' 
word that signifies the thing. . . 

The use of thing to the Hqt-hMi 
construction is usually a miruna^ 

The Weaver thing is robe duen^ 
avoided, brushed off: if ii pto 
gresKN to the Denver fatinru, e - 
wUI have acquired a note ef &. 
taste; tf «c hear lawyen talking, d f - -■* ! 
will be the Dearer matter or, pfet V’ ■ ■■ 
serious, the Dcaver case The 
problem in the. case is not pejow 
uve — Lyndon Johnson hid “ife j f: • 
Bobby ptvM&rt".— but 
something to worry about: fc 
Dreyfus. affair rocked France 

most a century 4g»>. b' 11 ~ 

Escalate it further, or give it i 
criminal or sexturt connotation, ind * .;■ * 
you have * scandal: Cnhdu Mobifc - j" 1 
'and Teapot Dome were auribntht : 
nouns modifying srantU in tbe . 

Gram and Harding adnanaita- 
tions, and the Profumo xouU 
rocked tbe Macmillan g o yert u ne ul 
in Britain. A good indkarion of Ac 
degree of culpability placed at it 
Nixon administration is in die 
word used to duracccnic itsoga> - 
ny: Nixon calkd it the Watergate 
thirty. Europeans call it tbe Water- 
gate affair, notauch a big deal bet 
most Americans remember tbe W* 
torgate scatuiaL \ ■ 

Worst of all in postal terms-' ' 
just short of masMErr oratmtiy ■— 
is mess: Hatty Truwatft influence- ' 
peddling mesa brou^t tm a kiw 
popularity rating tin Nixon's. 

“But do >tmr dtiUL'and I shiS 
know you.'' wrote Ralph Waldo 
Emervon in 1841. 


What’s so hot about that insight? 

'hv iliJ rhf-word-is-ntrt.the-ihuty 


Why did the- word- « V -the- ihiny 
sell so many copies of Stuart 
Chase's “The Tyranny of Words" 


and S. 1. Hayakawa's "Language in 
Thought and Action"? 


That hlmdin* lllumiiuuon re- 
minds us to think of language not 
as reality, as so many passively re- 
gimented people do. but os a code 
to help us describe reality, made up 
differently by different people in 
different places. That, in turn, 
forces us away from accepting ste- 
reotypes. from thinking of all cows 
as the same, into asking the ques- 
tions about the particular thing 
thro separates every cow from the 
herd. We then investigate and eval- 
uate the abstractions called words, 
and our evaluation brings us closer 
to reality, thereby humanizing our 
behavior. And this wonderful thing 
takes place when first we get it into 
our noggins that the word for the 
thing b not the thing itself. 

Nowadays, this big idea in the 
meaning of meaning is shrugged oft 
os obvious by students of semiotics, 
the academic indiscipline that puts 
I semantics, syntactics aod pragmat- 


ics into the same sign-language pot 
Which brunts us to the Dearer 


Christine Chapman is a Tokyo* 
based journalist who specialises m 
the arts. 


Which brings us to the Dcaver 
thing. “Within the White House," 
goes a Bernard Weinraub lead in 
The New York Tunes, "it b called, 
simply, hhe Denver thing.' " 

For five centuries, we have been 
modifying the noun thing; “the 
pubtique thinge." in 1436. meant 
the state or commonwealth, de- 
rived from the Latin res pubhea. 
source of the word repttNk. In OKI 


,Vw iiOh Tones Strncr 


SBEK AND FIND 


PERSONALS 
RANDY ATC NATHAN - Sony.' 

rased you cn Fndoy. Car m m 

\Tmrvx* Tbundoy 2J0 pm Krcvaa. 


INTERNATIONAL 

BUSINESS 

OPPORTUMTSS 


INTERNATIONAL CLASSIFIED 


employment 

SECRETARIES AVAILABLE 


AUTOS TAX FREE 


FSMME DE RAMS; I bra you 10. to 
Crazy Horw. 


MOVING 


MOVING 


REAL ESTATE 
TIMESHARING 


SIMON O. YOUU OCT NOTHMG 

ud I 506 ff fti writing. Greens. 


GLOBAL 


MOVING 


Inteniationd Transport 


interdean 


INSIDE 

WEDNESDAY'S 


INTERNATIONAL 
HERALD TRIBUNE 


FOUR WINDS 


TODAY ON PAGE 20 


International 


GET A IBTBt savia HKMJ1HI 
LARGEST WOHDWDE MOVER 


announcements 



Abeideen 

ft llun'MM 

DOnraoro 

flrasBa 


A tWtar CboKa far Your Mavo 
PLEASE CAU. THE 
NEAEES 
AMSIBtDAM 
BOGOTA 
BONN 
Bnussas 
CAIRO 
CARACAS 
fSANKHJKT 
GLASGOW 
HONGKONG 
JAKARTA 
LONDON 


Caro 

Dammam 


S&Sr* 


DIVORCE IN 24 HOURS 

AMud or contested qdbra, Jow.cptf. 
Hati or Dominrai .RspubSc For mfar- 
mteion. 654751 

W aW ngion DC 20035 USA. 


ALCOHOLICS ANONTMOBm 
Engfah. Pom {deiy) 4634 5M5. toraa 
678 03 20. 


PERSONALS 



JetartJ 
Jeddah 
London . 

Lot Angolas 

MaKhsster 

JAffdn 

New OHeere 

Now York 

Norfolk 

Ant 

Bode Janairo 
Riyadh 

San Djego 

San FrandRO 

So o Pate 

Sovondi 

Singapore 

Tciviai 

Tokyo 

Washington 


MANBA 

Mexico arr 

PARS 

QUITO 

SINGAPORE 

STOCKHOLM 

SYDWY 

TOKYO 

USA EASIHtN 

USA C ENTRAL 

USA WESTERN 


WHO BSE Foe rout 

NEXT MBINATIONAI MOVE 
FCR A HIS ESTIMATE CALL 


ANTTBB - JUAN1B «NS.for ste2| 
small hah, furnished & KMwed, ter-i 
row, pod. FarJpecde. ForawM-. 
lea week May A Ta week >C; 
fttaXL Lns w«i Se^ » 

Oct: Wixoa Bw 3MO HBtJd Tn-i 

bune, wSlNaMy Cedw. F tokb ; 


REAL ESTATE 
TO RENT/SHARE 

PATS AREA FURNISHED' 


REAL ESTATE 
TO RENT/SHARE 
PARIS AREA FUBNISHED 


PARIS (1) 30249000 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 


FRENCH PROVINCES 


FLATOTEL INTL 

m a^floor woptoow twWng 
farnithed and equipped ogates-fe 
by day. week at more, mm 
Stereo (IS Bjjn. / ?jra naw] to 

•SB 

Tet [1)45 75 «2 20i TteSOWOS 


AVE FOCHL Irrge aw*a IV, 
ant, brJcony, wilh uskres 
F&50Q/mondt. Avcdabie iumeddeJy 
to OcJ. lB. Smcfler Bwfio oho w»- 


REAL ESTATE 
TO RENT/SHARE 
PARIS AREA FURNISHED 

T4TH; 3 rocreiSS ajiMf. Aig 
Fim nwrtKTiil- 45 <3 3? 07. 




Mdmxin »»25 Pom 


EDUCATIONAL 
POSITIONS AVAILABLE 


able, Cd nmwnar cveangu Piris 
45 00 63 77 ar « 00 93 73 at Bum# 
396/378 8035. 


PARIS AREA UNFURNISHED 


WE ABE mm YOU AU THE WAY 


CANNE5 aJUNnwaDL Superb 
Provencd wffla m 14500 sqm or park 
land, dtwWe receptov 3 bedrooao 

aSKKWE 

CroBette, 06400 Crenct 

CANNE5. For getf &mhn kweraralh 
brndhkddng sea vi«r & on Ihe More 
na. Ueaviout 2betk uoen Ii bm*, ’ 

2boih&. Temri. PooL FI fEOfXD. Ccfi 
93 38 V9 19. SSI, 47 tii OoHelte. 
06400 Conn 


: mx EN PKJVWCL P j4 •«*;; 
| rads fumbhed hou*. 6 ipoos. 2. 

tan. garden. One 
453198SB«ras. . 


house, 6 moos. «. era ■ 

SssHiaiS" Short Term Hats 


MONTMARTRE 

Beautiful character tfodo. 

id comforts, F360D 
2-ROOM, afl ootefaft*. W50. 
Short term pooUe. Tel: 47 55 W 84. 





UMVDtsrrr uaums 

Appkreia m inwted n Aire amrb- 
lory, B i ten ta and Moeageimrt, Cam- 
outer Slcdre.Eeoromo.A M tranao , 
Kychoiogy. Sanooe, Speeds and Sore 
dam. UMorcte piwrad. Bead 
teaawig w pni w w e m Amenoon in- 
randy lyitem WJy dnrnhto. hhm he 
nctiond of NAiDcounliy. Pregrama 
oHered <t eewai rf kwliore #wwrf*- 
oot Western Europe. 


BUY NOW AT 
INTBtCGRP&JROn 
VOW 

TAX CAR: - 


wSR SSSBm 

■■s&rs tis&is&t 


Kxsam tn carmra cam 

BbdcAJoi* tialtwr. new. ^5. eridj 


OtEAT BRITAIN 
LQW)QK j^M Y.fu^rih^fi^ .J^ 

certtoKendnafon P d oo ? FromOJO 
to £550 per 3 luwdhs to 2 
>i a i vMoirilcur pnWa wgeia*lw 
01-491 2626. Ttc 29918S. 

LONDON. For the boa furnished Ate* 
aid homos. Coro* the Sf*d*& 

ne ir i/_. - J I TaL Creim rv 


noagbkyw 

3 to 6 montfs/pedjf ajkonhl 
ASP, 9 Boo Royate. 75C0B Ptra 
Tet (1) 42 65 11 99. Telee 6m3F. 


74 CHAMPSaYSSS 8lh 


SiucSa 2 a 3Hnxn oporenent 

One month or more. 

6JE OARSKS 4U9.67.97. 


REAL ESTATE 
WANTED/EXCHANGE 


THE UMVBOnY OF MARYIAND 
ini BotnidomX 


MOCntt MNL soon 
SJrar iwtofclMW*, nev.W 
inductee nr-conanonoa M»» 


5F 


PARIS BBT AREAS 


VWB 


URGENT. SMAU apartmert in Ptes 
needed by young AngkAmencai 
tody wamg to be a toumaaL Cen- 


.. — home, 3 betkoomfc 2 
garden. For 1 north or more, Ti 
Home 45 27 3527. 


Suffix- gWg gl8a|a g 

•pw ”4?° y~ trdlacnJKxiS reasonatfc pnoe M 


MAIH/SOB#CE TEACHBtS. Pnvate 
boartSng high school near Le Mont 
Mato residert teachers beginning 
Sept 1, N8A Frtfwe m 34 5TOO « 
don or PI 34 51 42 « everingi 


JAGUAR COUPE. X6 tk, MOW 
53rar menAcrbtack toodar, reri 
1985, inducing ar<andtoMft kl 
■peed momic* Oon w waqm, ofcy. I 


pMSps. Kay and Lewis. TeL South of 
tePsath a Norm of Pretc 586 
9882. Tefa 27046 BESIDE G. 


PARIS A SUBURBS 


ALLIED 


WHAM.Om LUXURY RAT5/ 

houses to te /»w sderetendtoa Tet 

01-431 3191. Telex 8952387 G. 


Bysees-Concorde 

Short term itteek 
oraMtefrem IwredcMradt 
ABF. 9RU to*. OT ftw 
Tdfc p| 42 65 11 99. Telex 6KP93F. 


ttoL Cal 42 2S 29 37. 


SPeOAp^BtOMAgM 


WOH0WBE MOVING 


99 21 35 72 


IN PWVATE ROAD 

130 sqjn., Facing South 

WELL LAVED OUT 
EMBASSY 45 62 16 40 


MAYFAIR. LUXURY APAHMHiTi. 
Fmcr Praartn. TeL 01 - 629 1788. 

it, zsaoorwiiuK g. 

RENT O* BUY? Top UK .property if* 


SHORT THtM STAY. Acbantaga of a 
hrtel without iim tMwenaw. fed rt 
home to '« Q ^*gi°£‘'.^P c * T ' 
aid more m tow. 5CRSJM 80 rue 
de rUniverate. fail 7th; 4544 3940 

7TH mm TCWBL daifc Evina 2 


EMPLOYMENT 

EXECUTIVES AVAILABLE* 


AUTO RENTALS 

CHAHC RH4T A CAR. Prestige 
with phonm Rdh Spur. Spirt, re 
POndte, Mercedes, Jagra, E 


BMW 635 CSL COUPS • 
Owmond blade metcflt/ltrthtr , Bte 
1985, inducing outonxiBc; 


vice. FiwMB avrfabe I 
Tet MO 0892661564. 


CAU. US R» AN ESTIMME 
YOU Wli BE GLAD YOU DIN 


PARC MONCEAU 




OONIWBL Sma i R«5* gjaS 
bancaei cars worldwide. 

42 81 1881 tneor0pe4_ 


102102) 445023 
RAMCrURT 

««r ,,soo “ 

(089) 14Q244 
LOMTOre AM 

(01) 953 3636 


New buWna 5ft floor, bea4W 
oiedotene 70 tare + 31 tom. 

MRSnOMO S^S°25 60 


PARIS AREA FURNISHED 



7TH am TOWBL double. Mtjl2 


PASSY. Luxunoms beautiful Buda dl 
comfort, cotoi. Short term pareble. 

F3800. ^7 5595 35. 

16ft, FOR JULY, MNL, JBH, 140 



SKOAL OHO: 


AUTO SHIPPING 


BMW 320 I BAUBlCARBO 
Artie bbe meK*c/bkie deft, * 


TXANSCAR 17avdo Fisart and. 79D08 
Fork Tel 4225 6444 Noe9Cl 3550. 

Antwerp 233 9985 CanneJ 9339 4344 


ISHUU8 MONDIAL, 2-DOOR 
Model 1982. US legal. 
uneaf, rat fcxne elte. US fay 
SPECIAL OPfBb USJ 27,509 


Bn bossy Service 

8 Av*. it Menhe 
75008 Pom 

YOUR REAL ESTATE 
AGBTT IN PARIS 
4562-7899 


USA, Atm VAN LIB 

(0101) 3ia-6fl-8100 



AT HOME R4 PARK 

PARIS PROMO 

AfAjmeCS ICR IWT OR SA1E 

4563 2560 


sgw m snft 2 48^4r d 


CLOSE BORE 4 rare 
47 63 61 34 / 45 89 


GENERAL 

POSITIONS WANTED 


AUTO CONVERSION 


CONVSW NTO 
DOT A ERA SPECS 


■gaeaBeaMfllB 


METRO BAC owner rarte 3iam, 
bftr. auiefc redone. Tefe 47 05 13 82. 


16TH MOZART 

Double Even, 3 bednoona 2 bed*. 




15TH HWH QA» Bvina, be*gore 
marble boft. FGL500 net.T631642428 



H»A/ DOT 

OONVBtSWNS 

* Ouston* bratorage/bonting jwwco 

* & ddmsy anywhere n fte 
E uitoin U.S, & IBMB 

el^iUj work udng only Ite 


SHWMB WOUDWKX 



GBGL 


International Business Message Center 


2294 North Perm RdL HMRelft 
PA. 194W, USA Tek 215 8M6«2 


Teton 4971917-CHAMP 


AUTOS TAX FREE 


Page 6 

FOR MORE 


he Architects or iirr.e 


ATTBfriON EXECUTIVES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 



fa M, wfaremarw faivMd 
of a nue wn neodere werirf 
wkk, won of whom mo to 
fct w to — and Sudi Mtr f, wffl 
road it. Mat telex u» (Fork 
6735957 b efor e 10 am, in- 
suring mat wo e an telex you i 
bark, and roar amnoBO w* 1 
CMMT wAkt 43 boon. 7fa 
rate fa US. $10.60 at he td i 
myuh nd a nt pot fa. You mat i 
indvda co ar pht m tatd raff* 
dbhbBBnaaddnw*. 


PURE WATER - AOD RAM - 
RABOACTIVE - 

CHEMICAL DUMPING 


OFFSHORE & UK 
LTD COMPANIES 


Contamination of fte enwonmert b 
atm of todays most serious heaflh 


AutamaMM. foctones, power (fonts 
! and oiher sources of paBWon me con- 
■ faidly bekWngyaa.quonteies of core 

ivmin atioo era (he. the rtmamhere 
Nudear ertodraphes such at Cnerro- 
byl, 3 Miehltxw, end weapon s testing 
resubs in more oaniamincition. 


BUSINE SS 

OPPORTUNITIES 


The poflutants return to our wrtersys- 
mts in the rema or odd re raaooenra 


■ • • " ! V, - ; h " ' r.- Ay . 


PRIME BANK 
GUARANTHS 


Direct drameri dumping hen made 
kege amounts af natural water sources 
unfit for caRMtotoon and hca jnTW W 
deody to ptartUe. fish and witw m 
many of our lakes, rivers and ooeans. 


fete of Man Turfa. Aiy jo, Oxx rml 
hkxi^. liberio, G ftnftcx and 

mod other rtfsnora areas. 

• Confidertial odwoe 

• bnmecErte avcAftEty 

• Nonfoee services 

• Berner shores 

• Boat rejttl rrti ons . . . 

• Acootmten & cxjimutraion 
■ Ms2, fetepteo# &teta! 

“•sjspafsan*” 

sennas wo 

“ssERifir 

London BepraJertolira 
2-5 Old BondStjOTknWI 
Td 01-493 4244, lb 28247 SC5IDN G 


BUSINESS 

OPPORTUNITIES 

roUdAKY BANKING cn fape ^ 
laterataed loans, nwng nxwfcte. 
pay orders and rtataimng pnire bank 
EJg^TfaadyCoennw ^bqnk 
with a rapfwertrtn* office "fa«n 
lu nd uiiu w m ihssertrME. Cortoctftn 
Arab Ovmeai Bark & Trim (West 
hfad Ud London ftW 01-7358171. 
MONEY MANA G ERS < , ADVISORS, 
New firiendd tares fund raves 

lop represertrtion rt ovre^opt 

Rmd i wiiu ger showing Profits of 
100%+ per arwan far part 6 years. 
High nfos mnwraio M gri d 

tyng^gCT^Poris43S42794 


BUSINESS SERVICES 


cfl (ran stock. P.C.T, 


MAH. ADDRBS M TOKYO + Jepre 
rase rapresertobve. weUiuvutfjd, 


Befoiuni Tefe 037231 J94XLT* 
SSd 147. 2000 Antwerp. 


CLASSIFIEDS 


avporNMnrad 

46&74 


irtl bums. Tet 03- 


MAMCKSfDS 


DIAMONDS 


Fine domonds in any prioe nrnge at | 
lowest whatosefo paces efrert from i 


P*oc* Your OassHiml Ad Qukkty tmd tatif 

tis (tie 

MTONATIONAL HBtALD TRIBUNE 


MAMAMTEXPOIC7 
Bt d fofad 1928 


OWA HR5T JOHEGN. products 

showroom m Qiina Devtays bom 

US$75 per month. Telex 52224 OS 
PQ Box 90894 TAT. Hand Kong. 


62, B-201B Artwerp 

TW^9 jylb^At the^wSoub. 
Heart of Antwerp Dromond industry 


By faw CcA your bool BdT repnesenfoiive with your text. You 
w3l be Manned af fte cost inanedkmly, and anek prepaymert e 
mads your ad wBeppere wiftm 4S hewn. '' 

CcmD The basic rate is S1(L60 per line per day + beat tare*. Hf* ' 
oti 25 letters, eigns and spaces in fte first kne and 36 in the feBrnfal 
bins. MMawm spaa a 2 hoee. No abbrewacianc accepted. 

Crwtfif Card*: American Expre s s, Diner's Oub, Evrocord, Mailer 
Cord, Aeaess and Visa. 


, HONG W3NO &rp»a 
Arneral art SZ30. SR 
Queen' » Rd. HJC The f 


OFFICE SERVICES 


MEAD OmCE 


UHIWAiMBCA 


Provided from rrarid prime 
bomb an brak teWerheod 



•BROKBG PROIEOEDe 
You! recBJve hard 
copy of bank letter 

• Covering prindpd aid interest 

• 540-1 5-20 year term 

• Prattusmrf notes 

• t3oa*nsmo<y biters of credit 
e Hnandrt puaro ntee bomb 

a GUARAMS} HMWH G 
ARRANGED AGAINST 1BTBOF 
OtSJTT TO US$5 M - 7% MTBBT 

• Viable probes only 


1 odweSbon ft<* dre- 

pfy snaps on ard off and remoras 
hamful oortaminanls from year drink- 
ing water. 


2 PD PASSPORT 37 countries. GMC. I 
| 26 Kboreenou. 106 75 Athens Greets 1 


PARIS 

' CHAMPS fLYSEES 


Park: (For classified artyfe 
(1)4637.93*5. 


OFFSHORE COMPANIES 

■ Worldwide incoraorriions 


BUSINESS SERVICES 


We designed the filter to meet 4 bade 


iTfl must be effective 

2. it must be inn x perera 

3. it must be easy to moan 

4. it mud be easy to reploce 


• FuB confidential services 

• London r e pr esenta tive. 


Aston Gonmany Fornxfton Ud. 

SPIVAG 


INTL 

BEAUTIFUL PEOPLE 

UNUMirmiNC_ 
UAA. • WORLDWM* 


OFFICES 


VBCY HIGH CLASS 


CONnmiCE ROOM 
secsctahat - ibex, pax 


A complete personal & fastness service | 
orovidrig cr unaue ceSaaen of 


OTYW1DE FINANCIAL 
SERVICES 

(A branch of Glywicte/Fiixxwx 
SerwcesUiA] 

01-499 4710 
01-629 2484 

Telex 291779 t 291015 POSTAG G 


TBCROM hos abo designed on ultra 
viator IUV1 sMrizer, wtedi destroys w» 


viator IUV) steriber, wtea destroys 
terfaome bacteria, virus, mpfcfa 
yeast aid other mcraorga«Bni. 


infuidiirts far rti sood I 


LE SAlHUlt S nn Cepa ml c 
7S116 Pteto. Teh(l) 472 7 1559. 


for datributors to 
hertth 



COLLATERAL 


PariB wtd Wow Yo'ti; 

Hannover Dussetrforf ki^n Frankfurt 'SitittSart Mflntfwn -NtirrUwg 


INOaVORATE M PANAMA 
Licensed ond edobfched monogram 
Grain with spedrfo ed ierwees ei 
the Formation and A to ri tt foMn 
of PBramo C u i p oroiio ns..offBniig 
many imiaye a queiutina odvmtogre- 
For daSed MonnArt comas 
The Chartered Maragemcrt Company 
German Bor* Tower 
Artda 63245 S Dorado. Panamo 
SraufaGc of Panoma 
Tet (5(27) «935 o n* 2206 ■ OiMflBI 


ofAffor 

Dam me nunod fftlAlfa t 

lot or £135 for GJLC TOHL U.V. 
Shrifoer ond mtto flafan tiL pk> 
portage. 


Tft London 373 2955 / 385 5492 / 
930 2422. Tbe 8951622 Tarreo G 


212-765-7793 
212-765-7794 
330 W. 56ft Sb, N.Y.C 10019 


ACTE 50 BUSINESS 
ONERS IN EUROPE 

• My mimed offices to rant. 

• DonedSahrei mod, tetot fax. 

• Phone, t mafa n o m. 


For odbfeiioonf wfor m tefan 
hrite or tetoK 


TBCROM 

P.O. fax 7S1 W _ 
1117 ZR SOflPHOL OOST 



nuns 1 

T«i (1) 43.80.90.10, Tlx 642187 FI 


A ms te Mfara 26-36-15, 

A ft ere; 361-8397/360-2421 . 
t row el s. 343-1899. 
rm ran hn gei t. |01) 329440. 
F neeftf u rt i |069) 72^7^5. 
Hel ri n M ; 647412. 
hhmhAz {1)474734. 
tiaroonm: 29-58-94. 

Utbora 674Z7-93/66-25-44, 
tifodero pi) 836-4802. 
Modrtoh 455-2891 /455JOD6. 
Odra PS] 41 29 53. 

■ante: 6793437. 

Toby (Sweden): pB) 7569229. 
Tel Atrhf. 03455 559. 
Vlenree Contort Frenlrfun. 


faenee Afara 41 40 St 

o£SJSl45A 

Otiayaaeft 51 4505 
Um 417852. 

Menkei 535 21 64. 

I to n irate 690975. 
SrartoeraWlJ^ 

5ao faotor 852 1B93. 

mmuM 


Arararee 62*4» 
■ntoafo . 

Before 341457/8A 1 . 
Cato* 48PSA 
Mw4U69ti 
Defat 234T6L 
Jeridato 667-1500. 

Mtltff 


Tel: (22) 469004. Tbe 421 BIB Oi 
HIANKRJRT 

n (69)710 0060 Tta 176997263 D 


UBOTHISTATSS 


TeL 31 JO. 471 400 
Telex 18107 ell nL 


DOAWARE, PANAMA, tiberia. Cor- 


5W33/ 2024a Tele* 628352 L 
afvtoua 


COMRJTBl CXBTIONS? EXretTto- 

i sssys« 

mm. uwuii^ uyiq uobj ojauw. 


YOUR PARS OfNOE RIGHT ON 

IHE CHAMPS aYSOS 

linoiRY SERVKSD OPRCS 
Telephone ans w erin g, Tetox, Fax 
secraforiot. meeting room 


Nora Yeric [212)752 389a 
Toil fre* (800) 573 7212. 
Lro Arrgelee: (818) SU-0688 
S*e» fiwdtea (415) 362-8339, 


— - ■- ■ —into . 

1S£^- 

tAmAmWVf- 

SfiSteSyj**- 

Tetiy«SM>1T0. 

Aug**” 


ACTE 66 Qwnps B^ms Peris 8ft 
Tet 45 a 66 m. tie 649157F 


SOUTH AFRICA 
B»yrei s *er u 4215 ? 9 . 


e&E? v w 


Imprimi par Offprint, 73 rue de T Evangile, 7501 8 Paris. 



•v.Te*rt 





